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GOVERNOR-GENERAL, - Rumours are still - persis-
tent that 11 R 1L the Duke of Connaught will be
the next Governor-General of Canada

MONTREAL Cr1y VALUATION. — According to a sta-
tement prepared by city officials the present taxable

: .

valuation of  tins  aty amounts  to $320.030,38¢
divided as fol Builldmgs $108,385,021, and
bind  $101,550,008. The present  population 1s
thout 625,000 The milhion mark will not take

many years to reach

THE CHRONICLE.

Britis Trape ox THE Up GRADE.— The May
Board of Trade returns show increases in British
e over Apnil of $52,073,000 in mports, and
$20.407,500 1 exports,  Food supphes and grain
$ 20,0 and raw materials ($25,000,000) were
the principal ources  of expansion anoimports, ‘
vinle manutactured goods accounted for the -
rease i exports Imports last month were nearly
per cent. larger than those of May, 1900 ’
WHEAT  AND COrRN  EXPORTS. - Shipments  of
heat and flour from Canada and  the United
ates last week were 2,070,003 bushels, a decline
{ 023,481 bushels from the previous week, but

parmyg with 2,128,195 bushels in the corres-

n week of 1geg. Corn exports last week,

rding to Bradstreet's, were 238,740 bushels con-

paring with 345,304 m the previous week and 30,-
13 1 the corresponding week of last year

SHAREHOLDERS 1 the Law Guarantee Trust and
\cordent Society, the big London (Eng.) com-
everal months ago have re-
cently recenved mtimation of a call of the remain-

pany, which smashed

ng habihity of $25 per share. This is to be paid
n luly 1, but the hquidators are prepared  to
t the amount of the call i mstalments sub
ject to mterest at five per cent. m cases where un-
frtunate sharcholders are unable to pay up the
vhole at once
I'HE MONTREAL STOCK TICKERS now carry a new
vmbol ‘DN signifying Dommion Coal & Steel
Corporation stock  which has been histed on the
\lontreal Stock Exchange, and was traded i for
the first time recently. The old Domimion Coal
d Domumon Tron and Steel 1ssues will continue
on the List of active stocks, although it is expected
that by the fifteenth of the me a large portion
of these ssues will have been exchanged  for the

k of the merger company

Pie INTENTION of the Dommion Steel and Coal
Corporation to change their name to the Canadian
teel Corporation 1s now defimtely accepted as

ired. Wil there not likely be room for con-
i L between the Canada  lron Corporation,

Ned by the Drummonds and their assoclates,

| Canada Steel  Company  sigmfying  the
I ton Rolhing malls merger and the Dommion
Coal Steel Analgamation to be known as the Can-
wlhian Steel Corporation

BANK

In
tated that the Molsons Bank

iy MopLsoNs 'tk CHRONICLE on

A I 2gth, 1t wa
! sted the ofter of Tondon bankers for 5,000
t or an («]1'\.||r'd ol $|.||§t)_(nnl for
$ par value of stock This makes the paid
v captal 40,000 shares of $100 each par value
S with a4 rest or reserve of $4,400,000,
Ihe $550,000 premium being added to rest. The
present market value of the shares 1n Montreal

T
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market 1s 214 bid, making the market value of the
pard-up  capital - $8,500,000.  The Molsons  was
mcorporated 1853, and ranks as one of the most
conservatively managed banking mstitutions
Canada. Its popular president, Mr. W. Molson
Macpherson, has recently returned from LLondon.
Ihe London quotation for the stock purchased in
that ity 1s 210.

BANK OF IINGLAND
land  weekly
changes:

Yesterday's Bank of Eng-
taterent  showed  the  following

lotal reserve codnes 41,423,000
Circulation... ...« .os ..Dec. 300,000
Bullon... s BAG 1,054,230
Other securities ..Dec. 1,275,000
Other deposits . Ldne 470,000
Public deposits... ... ... ...Inc 1,804,000
Noles FESCIVE vvv ven oon o.dNC 1,305,000
Government securities, ...Inc. 2,245,000

[ he proportion of the bank’s reserve to habilities
this week 1s 51,07 per cent.; last week 1t was 50.73
per cent

\WE HAVE RECEIVED a copy of the initial number
of “Canadian Finance,” publhished at Winnipeg,
and the first vestment, banking and msurance
journal 1ssued west of the Great l.akes. Its man-
aging editor 15 Mr. S. R Tarr, formerly for three
years managimyg editor of THE CHRONICLE.  “Can-
adian Fmance” s fortunate m being able to print
i 1ts first number an interesting letter from Mr.
Byron k. Walker, president of the Canadian Bank
of Commerce, who aptly observes regarding  the
development of the West: “Moderate statement

of our potential and  present wealth  will more
reachly convinee than piled-up adjectives and per-
the $550,000 premium being added to rest. The

perpetuate our credit than unlimited wheat fields.”
Started at a favourable time, “Canadian F inance”
should have a prosperous career.

Rio DE JANEIRO TRAMWAY LIGHT & POWER
Company. The fourth annual report of this com-

pany, covering the year 1600, has just been 1ssued.
I'he net from operation after deduction
of operating expenses, maintenance, taxation and
other expenses in Rio de laneiro, was $3,43%,404-
From this has to be deducted the fixed and other
charges of the subsidiary companics and the fixed
charges and mterest of the Rio Company, together
amounting to $2,288,887, leaving a net surplus of
$1,140,007; equal to nearly 3.7 per cent. on the
$31,250,000 of 1ssued stoc k. From this surplus a
first_dividend of 1 pc upon the paid-up capital,
amounting to $31 1,608, was paid on November 1st
last, leaving a balance of $837,608, which added
to the 1008 surplus of $870,236 leaves an undis-
tributed net profit of $1,707,035 The Jardim
Botanico Company, of whose shares the Rio Com-
pany now holds about 75 per cent., was during
190 operated as an imdependent concern, and the
results are not included in the accounts i the
company.  Arrangements, however, have now been
made for operating  the Jardim Botanico  Com-
pany as an integral part of the tramway and s
gross and net revenues will, in future, be mclu_d(‘ll
i the accounts of the Rio Company The earnings
of the lardim Botanico Company during 1000 were
gross, $2,030,172 and net, $058,108.

revenue




