
1599THE CHRONICLE.Nov m*e* '9°7-

the Electric Light Company for power transmittetl 
from Niagara. For the immediate future there vk

generally

.. e.Ttuut DISTRIBUTION FOR TORONTO.

On Friday of last week Toronto’s Board of 
Control met in conference with the representatives 
,,f the Toronto Elcctrr Light Company. The
spokesman for the company. Mr. E. F. B Johnston chasing on meter readings as
KC. presented three ,,lans alternative to the pro- j of not more than half that offered to the city i* 
Led civic scheme of establishing a competitive ! the Beck scheme If it is uncertainty as t. the 
electrical distribution plant at a cost to the rate- future wholesale price of power that has caused 
L ers of 500,000 or over Briefly, the three the Board of Control to advise the re,ec ,on of tin­

ners were as follows : Electric Light ( ompany s offer. 1 he (.lobe main-
" , An arrangement similar to that which has tains that negotiations should have I™, continuer1
given satisfaction in connection with the Con- and a supplementary offer from the Electrical v
sinners’ Gas Company ; a fixed dividend of 8 p.c. velopment Company called for
surplus to go to reducing the rates, city to be repre- Qne other feature of the offers as they stand 1 lie
wilted on the directorate. Globe dissents from, as follows

’ City to buy $1.000 000 of new stock at par. |s (m(, w, ()f caution ne .led, how ver.
and be represented by three out 0, ten directors. ,, prcv.,lt movement is cheaper
with the first offer as to reduction in rates applying he thle lltiiM:ltll,n. short, of the
( oiii|Miiy's dock wou'dthen amount to ISWOOOO. g ^ „h,m1ag(. ,ha, Toronto .......cxmn as
With bonds of $1,000,000. h 1 . .1 .entre Ixx.iusc of its pr ximity to

City to buy plant t a price based on its pro ■ . , ,|(1 v(,tv essence of anv agreem-nt
sent earning power, ana continue the contract with Nn»k' • ■ j ; , (jivl(|,,n,l, either to the
the Electrical Development Company, which sup must he he m itati 1 ot,.!^ ^ *
pl.es the power to the Toronto Electric Light ( om Mr |„hnston holds out a tempting
P-'ny- , , , , , , nrosncct of an 8 pc. dividend on an investment by

I hat the Board of Control should have announc 1^ lf|lv <i( dollars at par I he (.Hie
ci I .1 flat recommendation against the above offers , (|(#s nÿ, |,g,, ti,K feature of tic proposal Let tlie

- somewhat surprising. Even the most "yellow j dividends on the existing s!t<k lie lnnittd ■ s >c;«
.Xisment of the municipal plan was apparently mi and let the city supply whatever new capi1 ' '»
pre-scd. against its w ill w„h the attractiveness J ^\.^r ,Simple' for con!
which such business-like offers would likely possess j nn<i -|-() ,nv<.st ,, million if oublie money 
lor the controllers and announced through its col- ^ ^ ,ant ,m(1 draw $80,000 yearly «
umns in shrieking type that the board had basely ^jjdng $30,000 a year unnecessarily lroui t 1e
capitulated to the company without even waiting tor 0f electric light and applying it to ti i iiii ton
detailed consideration. Had such immediate dc of taxes" 

been made, the board would, of course, have 
Uvn censurable—but some blame on the other hand 

likely to attach for what is apparently an equally 
hasty decision to throw the proposals asid- It is 
I,, lie hoped that in advising that a by-law tie 
nutted for the construction of a competing dis­
tribution plant, the Board of Control is not ab-

vVltll

it holds, no difficulty—since it 
considered that the Electric Light ( ompany, pur-

it docs, has a rate

is now

t

1

.H it mn:ms 
us-rs

dto-wil! notPossibly the average ratepayer
with The Globe in this particular- 

improbable that just such an 
often to h found in favour of 

municipal di .tribut ion

i i-ii'ii

getli-r agree 
and yet it is not axer-

1.
age ratepayer is

1 out-and-out
plant-though the latter ran chea,.rn power U-d 
light only if. indeed, it all! by saddling the com­
munity of whirh he is part with a heavy m.ti. 1 ex­
penditure and the pros,Met of a trading loss In­
wards the making good of anv such !< ss the non-

Iterating unsut)-

solutely abandoning all further negotiations
the company.

Quite possibly there are details in the company s 
proposals that require modifying from the city s 
view-point but when so advantageous an offer is 
made at the outset, continued negotiations could 
surely lie hoped to bring about a working agree 
ment that would obviate the ex,iense and waste ot 
duplication and competition entailing a

other, the public must

would be called upon as 
This po.nt should not

of light and poweruser
a ratepayer to c< ntribut-

overlooked by Toronto ratepayers when they 
tin* pni,niscd by-law es,x*i i illycome to vote upon 

as it would seem that the -ervICI
•htaired from a

the city tin r ugbly 
wholoss of $2.500,(XX) plant may not cover

thus further limiting the number of th. se
of low prifnl Itg it "fwhich, in some way or 

ultimately hear the brunt 
One objection to the company's offer as

with a possibly satisfactory modification of it. is Kxi EI sior I IFF. Companv has issued .. s,x-
referred to by The Globe. It is to the effect that TlHE EMEIM Hii..(( „s well printed
the placing of the city in tlie same ,x*ition as in the tlic' Excelsior Record, which chronicles
case of the Consumers' Gas ( ompany cannot <> enthusiastic doings of the agency convention
itself secure cheap light and ,Kiwer. so long as celetrratrd the completion of the compatis',
city has no assurance as to what rates the Electrical that «ele'nra i Toronto
Development Company will in years to come charge new head office building

possibly profit as usersran
power.it stands,


