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several pointa within the last tew days. A 
of the company » position 1» being mailed to

advancedIn the case of French Government securities, 
pr,.ncli Rentes may be either (l) inscribed in the 
(jr.iml Livre, payable to the registered holder on 

miation and stamping of the certificate, or (J) 
(l, he in r with coupons, or (3) in the case of 3 p.c. 
I*T|« ' aal Rentes and 3 p.c. Rentes (HJ02), only, 
1,1 V, names of the holders, with coupons payable 

Uuirr, called mixed Rentes. Hearer Rentes can 
I, merted into registered or mixed free of charge, 
I, it . .diversion registered into bearer can only 
lie elicited through an agent dc change. Rentes 
t,. U'.irer can lie had in practically any amounts of 
|v nir Transfers are free of stamp duty and other 
ch ug. ' It will lie observed that the French tiov- 
cra ™ nt afford far greater facilities for the transfer 

Unites than do the British Government for the 
transfer of Consols, and while we are not at the 
ni lient prepared to advocate the issue of Consols 
vrip to 1 «tarer, we incline to the view that the pre
sent antiquated system should be swept away, and 
that the system of transfer on the common form 
iw .1 by public companies shoultl lx1 adopted 
place. " The Economist."

utilement
the shareholders, and It Is reported that this circular «ill 
show the company to be 111 a satisfactory position. I h>‘ 
Common atm It of the new Canadian Convertors Coin 

which will shortly bo listed on the Montreal Ex-pany
change has been trailed In this week Sales th - morn

6.5. Trading were made at till, and the closing bid was 
ing In the general maiket here continued dull through
out the week, but prices hold firm, and an Improved cn- 

for sti cks Is developing. The banks are antlc p.it-

tv

qulry
Ing a heavy demand for funds this tall, which may con
siderably .ontract the supplies available for stock market 
purposes. This possibility, however, has been guarded 
against here, as well as in New York, through engage- 

anil through the Importation ofmenr-s of unie money 
foreign funds. The outlook for a higher range vf prices, 
therefore I» encouraging, in view of the steady progic" 

made by the leading companies whose securities 
are fisted on the Montreal Stock Exchange.

The ltusslan situation has become somewhat mu,

being

held that the change to limite 1SI Vied, and hope is now
constitutional governmei.lt and the election of a legislative 

the control of the Empire, will be accomplished
in its

body for 
without undue disturbance.

Montreal remains unchanged, the ruling rate 
In New York the call rate

Money in 
for « nil loans l>eing 6% p.c.

PROMINENT TOPICS.

Speaking at the Recent Dinner to celebrate 
the jubilee of the National Discount Company, l td. 
Viscount Goschen said lie felt almost at sea now- 

asked to define pros[icrity of

whllo lu Ixmdun the quotation wasto-day was 3'/i p.c 
2% p.c.

The quotations for money at continental iiolnts are as
follows: —uil.ivs when he was 

trade, lie was told that the old readings of the 
I urometer were out of date, and when he saw re- 
, ni» of enormous increases in the exports and im- 
[n.rts of the country he turned the page over hastily 
lest hi should be led into some heretical view as

asked to believe
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t,. what they signified. He 
that mtr prosperity ought to lx- tested by the baro- 
mvtrica* readings of foreign countries, but he would 
tu.I reply at present, lest he should tread on delicate 
ground. But he denounced any theory which 
...mid dissociate prosperity of finance from pros- 
Ix-rity of trade, any theory that while the 
profits were great there was depression over 

of the country, lie held in 
was inalienab'e

was C.P.R. closed with 166% bid, a net loss of IU points 
closing quotation, and Hall shaves 

week. Tlie earnings for the 
increase of $929,000.

from last week's 
,-hang,si hands during the 
first week of August show nit

a aw
There were no tran-actlons In S<wi Common this w,»-k. 

stock closed offered at 155 with 152,, bid.and it he
a great area
the strongest degree that there 
i ■mmunity of interests between finance and the 
|.r.^.jM-rity of the country at large. With regard 
t,. finance, considered a|girt from trade, one ques
tion of great importance was whether we were pre
wired for emergencies, lie was not certain that the 
g, Id reserves of the country were sufficient. In spite 
• •I our tremendous trade and liabilities wc among 
great nations held the smallest reserve of gold.

Hallway continues firm ami dosed wi-th 
last week'» « losingMontreal Street

270% bid. a gain of yA of a point over
sales for the week of 474 phare*. I lie earn

increase ofquotation on
for tho week ending 11th inst., show anings

$9,71)6.09 as follows:—
Incrcs-e. 
$1,Ml.lit 

«30,24 
1,.H',2.H7
1,59».,19 
1,102.01 

209 49 
2,010 40

$ 9,290 42 
9.94H.30 
9,012.s9
9,804.31
9,051.4M 
8,104 III 

11,011.30

Sunday...............
Monday...............
Tuesday.............
Wednesday.........
Thursday.............
Friday...................
Saturday.............

■TOC* EXCHANGE HOTES.

Wednesday, p.m., August 15, 1906.
The regular half-yearly dividend of 3 p.c. on Canadian 

l'ariflc Common stock wa* declared this week, and the 
announcement of the dividend dl.powxl of the expecta
tions of a bonus, for the meantime at any rate, and the 

slightly from the highest of the week.
It was not

e • • •
Toronto Railway has Improved In price and closed with 

1I7U bid a net gain <>f I'm ixiints for the "
total transaction» Involved 226 shares. The earnings f„i 

tho week ending llth inst, show an 
as follows: —

increase of $6.740.05
stis-k reacted
Hcsplte the prevalence of bonus rumours,

such action would be taken. Ilirmvf*.
. ■ norally expected that any 
.uid the peralntent strength «>f the stock can be attributed 
to ,tiler causes. Should the general market continue 
strong, It Is likely tliat C.P.R. will advance further on 

general prosperity ami the earning capacity of the 
road Mexican Power stuck which baa been heavy and 
neglected for some Ume past, In Improving In price and

$ Ml .93 
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