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BANK OF OTTAWA. $*«),nro. The increase in circulation is small, only $112,000, 
luit tin» brought us to the legal limit, ami together with tin 
majority of the chartered I tanks wc have been much 
veiiienvcd by our circulation tiring restricted to the amount 
of the paid-up capital. There are only three banks in the 
Dominion that have much reserve of circulation. Under the 
present law the only relief the banks can get is by increasing 
their capital, and this in most cases is not necessary, as tin 
aim Hint of banking capital is generally believed to lie su Hi 
cient for the wants of the country.

If the kinks are to fulfil their mission in the future as they 
have done in the past, and provide for the periodical and 
necessary expansion of the currency to move the crops, the 
Hank Act will tiave to be amended and the kinks allowed to 
increase their issue of notes beyond the amount of their 
paid up capital, either by allowing them to issue up to say, 
50 |ht cent. of their rest, or by their depositing with the 
Government interest bearing kinds for the amount of the 
over issue. One thing, however, is certain : relief will have 
to Ik* given, and it will rest with the Bankers' Association to 
suggest to the Finance Minister and the (•overnmeiit the 
k-st means of meeting the difficulty.

The security afforded to the holder of the notes of any 
chartered bank the involuntary creditor is so perfect that 
there can be no danger in allowing the banks the necessary 
facilities under proper safeguards to furnish currency sulfi 

to meet the wants of the public in times of great busi

The twenty seventh annual meeting of the shareholders of 
the hank of Ottawa was held on the nth day of Dec., lyot, 
in the bank. Aim mg those present wire: J. Kobcrts-Allan, 
Newell Hate. Hon l»co Hr) soit, J. V Browne, J. Christie, 
Jas F Cunningham. \\ C Kd wards. M I’, John It. Frazer, 
Krv T. Garrett, Chi I lav. J Mather, I > Murphy, J. I,. Mur- 
phv. Charles Magee, I > Macl.arcn, John J. McC.ee W. S. 
O'Dell. C iterkrlev I’owell. M I. A . G H Per ley, Gordon, H. 
Pattre. Sheriff Sweet land, I. J K. Steckel, F. J Wilson, 
J. C». Whyte

K

t
I

IKKPOKT OF THF DIKKCTORS.
The directors have pleasure in presenting the twenty- 

seventh annual report, showing the result of the hank's busi­
ness for the year ended .toth NovciiiIht, njni :—
The Italanee at credit of Profit and l.oss Account

un the .nxh of Novemk r, *l(gNi. was . .............. $ 4b,144 2b
Net profits tor tin year ending .totli November, 

lyni, after dvdtnimg expenses of maiiagemeiit, 
and making necessary provision for interest due 
to depositor», unearned interest on current dis 
counts and lot all Iwd ami dtmhttul debts, .. .tiO.515oR

l.l<>5AS9 J4
Appiopiiated as follow*

Dividend No. 50, 4 j per cent., paid 
1st June, igoi

Dividend No. 51, 4 .. per cent, payable 
ind Deccmlwr, i«»u

Applied in rediit 
and furniture,.

Carried to Rest Account,

Balance carried forward at credit of Profit and 
l«on Account...................................................... .. ••

The balance at credit of Rest Account on .totli 
Novemkr, luno, was ...

To which has been added Premiums on New 
Stock..........................................................................

Transferred from Profit and l.oss Account as

net# activity
Last year I referred to the improved facilities for the trails 

action of business at many of our branches. Since then the 
office at Hull has been completed and occupied. A new 
office at Hracebridgc will Ik* ready for occupation before the 
end of the month, and at Parry Sound we expect the new 
hank building to Ik.* finished by the 1st of May next.

The growth of our local business lias been such that the 
directors were obliged to provide quarters for the head.office 
staff up stairs, and as this room that wc are now meeting in 
will Ik* required for the accommodation of tlu* local manager 
a new k»ard room i< also being provided on the first floor 

The directors'are disappointed at not k-ing able to receive 
the shareholders there to day. but the delays incident to the 
construction of a modern strong room for the custody of 
money and securities, and the remodelling of the first floor 
and the entrance thereto have k-cn such that it will not be 
possible to have the work completed before the end of the
month. •lit

You will notice that there is an increase in the kmk pre­
mises account of $20.01». and this after charging the busi­
ness of tin* year with over $21.000.

The policy of the directors is to keep this account down to 
the lowest lioxsihlc amount, hut in many places where we have 
branches it is not easy to obtain suitable premises without 
building for ourselves The shareholders mav rest assured, 
however, that the kink premises, safes, fittings and furniture 
are good value for the amount at the debit of the account.

Business throughout the Dominion is quite active, and as 
most of the Provinces have ken blessed with magnificent 
harvests I have no doubt tins activity will continue for some 
time longer, but sooner or later a re action will come. Al­
ready financial depression exists in Germany, and to a lesser 
extent in other Fitropean countries ( otton. woolen and 
other manufacturing industries in tin lulled State* and 
Germany are suffering from over production, and attempts 

king made to find a market for the surplus in Great 
Britain. Canada and other countries, at reduced prices I lie 
result will k* that some of our mills and factories may either 
have to close, or work shorter hours.

factor in the prosperous condition of our fanners 
during the past two years has ken the large amount paid to 
them for horses, hay. oak. and other Vf.-ducts by the Brit­
ish (tovemment for shipment direct to South \frua. \\ h 
mace n restored land it cannot be long delayed now) tins 
demand will probably cease, and the loss of /
seriously felt for a time. In view of these possibilities th 
policy of venir directors is to be conservative and to 
strengthen the pos.tion of the hank so that we niay be ready 
for an> change in the condition ot business which the future 
mav develop our desire l»emg that our shareholders may de­
pend upon getting their dividends as regularly in times ot 
dipiesMon as in prosperity. ,

1 <'o nit think it nrvoMity (or me to make any further 
coinitunt u|M.n the report, ami Mlvwmii our usual vii.lom. 
umr «ill !«• given (or tin- putt mg of qu.-.iions ili.il any "f ' 
.liarchohlrr. present may ilesire to ask. before moving th 
adoption of the rrjvort. . . . , -(i

Mr I'owell asked if a to per rent, dividend wav to l« pa 
al no distant .late, and Mr. Whyte a deed why note, should

$ S* 1740.40

l^n.OOOl»
of Hank pivinisvs

2l.2.S.t 1H 
100,0001»

.too.9g.t67

64.H65.67

.............$1,«10.455 00

4.54500

lon.iKxmo

$1.765.00000
Your directors are pleased to k**ablc to report that, as will 

hr seen from the statements sulmiilled, the bank has «diared 
in the prosperity which lias ken enjoyed by the country gen­
erally during the lust year.

Since the last annual meeting branches of the kink bave 
been established at Granby, <Juvk-c ; Cuklen. Ontario; and 
f»n Somerset street 111 tin south western part of tins city. Tin- 
evidences of progress at each of these points have so far liecn 
satisfactory. .

In order to provide tor the increasing needs of the l»usi- 
neaa at the bead office, tlu aevHiuiKKlation for which had be 

inadequate, it has hern found necessary to prepare the 
upper portion of this building for occupation of the head 
office staff, and to increase the vault room

The directors being prohibited by law- fmm .allotting frac 
lions of shares, and having a balance of fifty one shares left 
after the last allotment, decided, m May last, to sell the same. 
Tenders were .rkrd for hv advertisement, and the price real 
i/ed was at the rat. ..f $20.1 25 per share, the extra premium 
over the rate of allotment t$t.44<V5> khir included in the 
profits of the year. . ,

The usual inspections of the offices of the kink have I wen 
nude during the vear.

The officers of tin liank have performed the various duties 
assigned to them to the satisfaction of the directors 

All of whit'll is K -po'tfully •llhmitlr.l
CHARLES MA0EE.

l'rtiultnl
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THE VRESini XT'S ADDRESS.
Till- Vrr.nient. Ml M l*" limn «aid , . . „
I un lîl i.l I" -.. Midi .1 l.vriiv rcprcicnutuiii of the vluirr 

h. <1.1. t v pio. nl I.» vl.vy. Ini' 1 "«"I VI h i'11 that Mr All-H­
inder Hr»„r i« m.i w.ll vii..ngh I.» IS here 

Thr report 'Mi ha. ju-l Urn prevented am read i. «nr
whid, 1 am .ill, W'll In ........'hr.nl vativfailnry hv tin- ‘lure
holder, a. it i. th l~«! "f thr many *.»«l .hnamip the hnnk 
lu. nu.fr Th. ml .arum*, ai. J:K.4>«'™< 8>*'«' »hut U.t 
v,.r „r nrarlv four p r mil which ,h..«. that m 
will, all th. <ahrr hank. w. have participated m the K vivra l 
arit. itv m I.iiviik.v and pro.perit» .»f the ..«miry

The in, 1 va», m drpv.ua I» ahuul $;u'.uu». and m ban.

Hll’llolt


