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Where Dld the Money Go?DURING May Canada had a !orelgn balance to
the good o! eiglit million dollars. Tbis was
accornplished by sending forty-two million

dollars worth of goods abroad and brlngiug back only
thirty-four mifioins. And tbe questioni arises, "Who
got the eight millions?"

Ilere la a question on which every citizen oýn
figure iu bis spare hours. It d14 noV ýcoins lu as coin
anid ibullon, therefore ÇCauada 414d noV g'et the actual
cash. Was it used to redue our debts abroad or was
It u<t?

Ânyone wbo lias an explanation to offer wlll be
given the free use o! a certain arnount of tbe Courier'a
valuable space.

4,Enough of ElectionsLET us be frank-tbe Conservative party lias had
quite enougli of elections for one year. No
one at Ottawa la ýanxious Vo see a gonoral elec-

tisa and theie wlll not be one if Vhe Conservatives
can avoid IL,

Tbere bas been a curious situation for a year.
*The ConservaVive party managers have been anxlous
for an election, and Sir Robert Borden aud other
leaders would noV give Vbeir consent. Tbe Liberal
party mnanag~ers bave been spenly coudemnlug the
ides, sud quletly wishing that thie Conservatives
wsuld ti-y it; altboug~h Sir Wilfrid Laurier and other
leaders have not shared this view. Iu both cases
oue must distingulali between the ideas o! tbe man-
agera and Vhe leaders.

No'w there la serlous talk o! a Coalition Govera-
ment at Ottawa. Sncb a posslblllty lias been dis-
cussed everywliere else for rnonths, but lt la only
recently that the Ottawa crowd have consented to
consider iV possible. As soau as Sir Robert Borden
returus, lie wilI probably dIscuss the matter wlth Sir
WIlfrid. His proposition will be, flot coalition, but
a non-partisan administration by the ConservaVives
until ths war la over, with an election, aay, six
months Vbsreafter. Il la thouglit that Sir Wllfrid,
uinder certain conditions, wouid accept suoli a

United States -are startlng iu to buy ln thîs country,
as tbey did iast September and October. Couse-
quently, borses are likeiy Vo Improve In value, and
tbe Canadian fariner will geV the money that bas been
going to the United States fariner.

But there la a fly iu tbe olutinent. Sir Adam Czar
Beck bas returned to Ontario and begun afresh bis old
agitations to electrify everytbing in siýgbt. lie per-
suaded London to electrify the railway from. London
Vo Port Stanley at a cost of a million dollars, and
the road is said to be earnIng less than before tbe
cbange was made. He has a number of otiier scbemes,
iu mind whicb will probably be just as profitable Vo
tbe Province, of whicb lie fondly Imagines lie is the
leading citizen.

There was a tiie wbeu Sir Adamn Czar Beck liad
fairly sane Ideas and -a weli-earned reputation for
public service. But since lie put the word "Czar"
between hie other two names-well, it is different.
The taxpayers of London are neV so anxious for bis
advice as tbey rwere a f ew years ago, and a similar
change Is coming Iu other conmnunities.

Economy at OttawaSINCR Vbe new Purchasing Gommiseion bas taken
over tbe letting of contracts at Ottawa there
lias been some attemPt at economy and effi-

ciency. Messrs. Kemp, Gait and Laporte are wlnning
golden opinions everywhere.

The old nietbod was to bave a sample, set a prie,
and then divide up Vhe contract among the favoured
ones on Vhs patronage lîst. 'The new method la to
bave a sample and invite tenders. Tbe consequence
la that prices are ten to twenty per cent. lower tlian
tbey were last autumn.

Sains o! the underlings stili try to favour certain
people et the country's exipeuse, býut tihe Purchaslng
Commission is rapidly beating tahe game. PollVlcs la
more uearly ellminated to-day in buying goods than
at any turne lu fifty years.

Hon. Mr. Kemp and bis associates deserve great
credit for the good w'ork, and the bard work, whlcb
tahey are doing.

SuperciliousAHAMILTON lawyer, a Klng's Gounsel, told the
business men of tabat city, when tbey met to
discuss the proposed purchase of tbe Bank of

Hamilton by anotiber 'ban1k, that it was impertinence
for any one Vo try to block the 'deal. Iu short, accord-
ing Vo Vhs philosopher, the bank belongs to tbe direc-
tors, not to the sharebolders and depositors.

Thbe G. M. of a bank sometimes speaks of his In-
stitution as "any bank," and judglng by Vhe wsaltb
w-hich some G. M.'s collect on Vhe aide it la saine-
turnes true. The directors uatnrally follow bis ex-
ample ani calli t "Our bank" and use the influence
they have lu favour of their frlends. And curiously
enougb, the saine G. M.'s and directoirs bave mare
than a vague suspicion thaV they-are unselllsh public
benefactors.

IV is about turne that some o! tihese gentlemen had
Vhe scaIes rubbed froin their eyes. An Institution
whlcb takes lu the people's money at three per cent.
and lends ýit back to thein at six and seven Der cent.

should flot be unmIndfui 0of the source of its busiV
Besides, the country confers a bigb favour oni a
wben it allows it to issue notes to the extefit 0
paid-up capital witbhout paying interest. In
United States a bank gets no sueli priviloge.

No one wants to "knock" tb.e bauks, tbeir gel
managers or thelr directors, but the events Of
past f ew.days prove that there mnust be soin@ 1
speaking. Wihen In 1912 the banks got toget 11&
decided to stop the national boom that bail got ai'
beyond control, tbey acted wisely and lu the iRt
interest. Whiie giving tbemn every credit for
It mnust be mentioned that all their actions &I5
show the saine wise regard for tbe welfare 0>1
nation as a whole. Like the rest of us, tbeY a'
clinedoccaslonaily to be dogmatlc aud aut0G'
Wben lu tbat state of mind,V hey are apt tO f
that the publie mnade the preseut bank-ing SYSte1l
that they can uninake it if it proves to be a nat
detriment.

A Difference in die Nv
O NCE upon a time there was a coi

-WhaV a difference lu the roc
good manly years uow since

sung. Millions of people have died ai
and been killed since the last copy w
jokes bave corne and. gone, and jok.
thein. Last Monday,1norniflg million
over several of tihe greatest countrie
inciuding Canada and the United State
sang that olýd song about "the differen
lng." Sunday evenlng most people lu
were dismally rnad. The liabitual p(
ened to ecnt out cigars till tbe war was

hunes bad besu changed as suddeniy as itho
poster haýd corne along pastlng Up a new

-Tbat's more flIke IV!" growlsd Vhe
"Those terman subinarine atonies geV iny
George! Sornething was comlug Vo those
Now tliey've got lt-a Vaste of Vhs real old-
over-tbe-water flgbtlng. On1e German Dr
gous below; Vliree cruisera and seven toni
ditto. I'd liks Vo bave been iu Petrograd ail
lasV niglit Vo have hsard ths bells; and in
ses tbose Prussian Junkers pull a long face
war Joan they voted al ter tbe taklug o! ICoT
siukiug of the Arabie. 'Dhey wou'V geV Petr
--eh? Hoid on! Stop Vhs car! I've gon
transfer. Oh, what's the differeuce? I 4é
waiking a few blocks-iiot Vhs mcrning."

On bis way Vo Vhs office be ordered ai
of cigars.
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