No. 95.] BILL. [ 1859.

An Act further to amend the Aects touching the
Royal Institution for the Advancement of Learn-
ing, and the University of McGill College.

HEREAS the Royal Institution for the Advancement of Learn- Preamble,

ing, Gavernors of the University of McGill College, by their
petition to the Legislature have set forth, that under authority of the
Act of the Parliament of this Province passcd in the eighth year of Her

5 Majesty’s reign, and intituled “An Act to enable the Corporation of the 8 Vict. . 18,
~Royal Institution for the Advancement of Learning, to dispose of certain
portions of land for the better support of the University of McGill Col-
-lege,” they have heretofore alienated certain portions of the lands held
by them in trust for the said University, for an annual irredecmable

10 ground rent (renfe fonciére) subject (as by the saiid Act was required) to
an increase of twenty-five per cent. on the original rent, at the expiration
of every twenty years, for the term of one hundred years from such alien-
ation ; that it has been doubted how far and upon what terms such rents
can be by law redeemed, even under the legislation since had with the
15 view of rendering rentes fonciéres redecmable; that for avoidance of such
doubts it is desirable that the'said Royal Institution for the Advancement
of Learning should be by law expressly authorised to agree with the
_ holders of such lands, for the redemption of all ground rents (rentes foncie-
res) sostipulated, subject to increase as aforesaid ; that they the said Royal
20 Institution were under the necessity, during'the year 1856, of expending
upwards of twothousand five hundred pounds currency, over and above
- all available revenues of the said University, in and about the re-building
of Burnside Hall, one of the buildings of the said University, then re-
cently destroyed by fire, and to meet the eduicational wants of the said
925 University they must very shortly expend other large amounts-of money
over and above its available revenues, in or about the erection or acqui-
sition by purchase of other University property ; that it has been doubted
how far such University buildings can be held to be * productive real -

 estate” within the meaning of the Act of the Parliament of this Pro-
30 vince passed in the twentieth year of Her Majesty’s reign, and intituled

“ An Act further to amend the Acts relative to the Royal Institution for 20 Viet. c. 58,
the Advancement of Learning, and to the University of McGill College,”
whereby the said Royal Institution for the Advancement of Learning
* were and are required to invest all monics received by them, for purchase
85 of real estate or redemption  of ground rents, whether on account of
McGill College aforesaid, or of any Jdepartment or branch thereof, of any
Institution of Royal Foundation wholly or in part 'under their control,
cither in productive real estate, or upon security thereof, or in public
stocks or securities of the United Kingdown or of this Province ; and that
40 it is desirable to remove such doubt, and to authorise the investinent of
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