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per annum, -upon the amount of every unpaid call. from the day appoin-
ted for payment of such call.

VI. The Company nmv cnforee p.n'ant of such calls and mtoreqt
by action in any competent Court of Law : and in such action it shall
not be necessary to set forth the speeial matter, but it shall be sufficient
to declare that the Defendant is a holder of cne share or more. stating
the number of shares, and is indebted in the sum of money to‘which the
calls in arrear amount. in respect of one call or more upon one share or
more. stating the number of such calls and the amount of cach, whereby
an action hath acerued to the Company under this Act: and a certificate
under their Seal. and purporting to be signed by any Officer of the Com-
pany, to the effect that the Defendant is 2 Sharcholder, and that such
call’or ealls have been made, and that so much is due by him and unpaid
thereon, shall be received in all Courts’of Law as prima facw ¢vidence
to that cffect.

VIL 1f, after such demand or notice as by By-luw of the Compm
may be preseribed, any call made upon any, share or shares be uot paid
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within such delay us b} such By-Law may “be Bmited in that behalf, the

Directors in their diseretion, by vote to thar effect, reciting the facts and
duly recorded in their minutes, may summarily forfeit any shares whereon
such payment i not made; and the same shall ther cupon become the
property of the Company, and may be disposed of as by By-law or
otherwise they shall ordain.

VIIL The Stock of the Compuny ~hall be deemed personal estare,
and shall be assignable and transferable in such manner only. and sob-

jeet to all such conditions and lcmutwm as shall be preseribed by the

By-luws of the Comp.my

IX. No share shall be transfevalile nnul all previeus calls thereon
have been fully paid iny or until declared forfeited for uon-payment of
calls thereon, ‘ ‘

" X. The Company, from time to time. after ar least one-half of their
Stock has Been paid iny and not sooner, may horrow, in this Province or
clsewhere, any sums not excceding in all two hundred and fifty thousand
dollars : and may make the bonds, debentures and other securitics they
shall grant for such sums, payable in Sterling or in Currency, at such

rate of interest, and ut such place or pl.xw~ in this Province or else-
where, as they shall deem ‘tdvx\ablc, and such bonds. . debentures or
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other sccurities may be made payable to bearer, or transferable by simple

endorsement or otherwise, and may he in such form, as to the Directors
the Company may seem fit; and for assuring payment of any such sums
andinterest, the Company may thereby hypothec ite their real estate, or any
part thereof —und in such case, the enregistration in the proper Registry
Oflice, of such bond, debenture or other bccumv if not passed before
Notaries, sLuil create the hypothéque thu‘ebv purportmg to be dcclarcd

XL If the said amount of Stock be foundmsufﬁcxent the Company, bya
vote of not less than two-thirds, at any General Meetlng called for that
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purpose, may fromtime to time, increase the same, either by admission of -

‘new Shareholdersor otherwxse, to u tota] amount of notmore than one mil-

lion of dollars; and in such case, the new Stock shall be paid in upon
such conditions, at such times and place, and in such manner, as the

Company at such Meeting sball Lave or damed or (in dcfault of express «



