
become the property of the Company, and may be disposed of by auc-
tion or otherwise, tas the By-Laws may ordain or they by vote may
direct.

Transfer of 6. The stock shall be deemed personal property, and shall be assign-
able and transferable only as the By-Laws may prescribe; but no share ô
.hall i.e trainsferable tintil ail calls or assessments thereon prior thereto
have been paid, or until dleclared forfeited for non-paynent of any call

.thereon.

Power to bni 7. Trhe Comnpany iay at any time boarrow suis of money equal.tu
and issue thc wnounit of capital stock paid .in up to the sum ndi amount of five 10
bonds, . hundred flousand dollars. and nay inake their houds for such sums,

payable at such rates of interest andi- at ,such place. :i thev nay deem
desirable ; and sucli bonds or other securities nay bc iii such form and
transferahie as the birectors may determine, and for the payment
ilicreof they nay lypothecate any of their real or personal estate, 15
:md the criregistration of sneh hy pothecation h:ll create sucb hypo-
thecation for the purposes declared.

Votes and S. At Lll nietingfts o Couipany every
rro~~mc.o~ ii epc f,~Coimi~ee .h-,ieholder flot lal 3d-rearsin respect of àny call shall be enititled to .as many vote.z (when stock

îotes are called for) as he holds sh,ires, and ail votes may bc given in 20.
person or -by proxv, such proxy rit being in arrears uider the require.
ment', of tbe By-Laws.

a te t n·. 9. 'le afidis ofihe Cor2paiy shall bi adýiinistorcd by t Boar i of Aot
loss than five, nor more than seen Directors, béing everally lolders:of
at 'east two hundred shares of stock, wYho shall be- clected at eacl25
annual meeting of the Company. to hold office until others are elected
to fill their places respectively, or the same are re-elected as may be.

Quor"m. A ma-jority of Directors in office shall constitute a quorumi and in
Vacancies case of a vacancy in the lBoard, the other Directors nay fill the sane

util the next annual xî«etingof the Conpany, or other nceting duly 30
Proxie. called for the purpose.' Absent Directors may v.ote by proxy, such

proxy not heing in arrears to the Coinpany.

In case of 10. If at- any tiine an election of Directors be not made,. or do not
railire of take . effect at the proper timtç the Corporation shall not cease,election. faut such clection may take placé ,t anv generail meetingof the Com- 35

pany dul.- called for the purpose, and ti existing Board shail mean-
Pime contmu111e.

Provisional il. til the fir.st electioi of -uch Uoard, Alfred B. Ely, Dianiel
I v. llrodh1ad, Abner French, David C. Rogers, and Ilenry. E. Cobb
,hall be thw provisional Board of Directôrs of the Company, ith poiver 40
ita fil] %aancie-, to open stock books, issue and assign stock, and make
calls and a-cee-nçnts thercon, and grant certificates and receipts therefor;
tu inake pro V'onal By-laws which shall have effect until altered by the
Conmpany ; to convene the first general uïeeting of the Company ; and to
do ail things needful and proper to organize the Company and conduct 45
the affairs and business thereof.

Powers of 12. The Board of *Directors shali have full po¶ er to àidminister the
Directore. affairs of the Company, and to make any contract which the Com.

pany may legally make; they may make uny By-laws, not--contrary to
law, for the issuing, registration, and transfer of stock, ¡pil the certifi- 50
cates thereof,-the making of calls and assessments thereon,-the for.


