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gage, become their property, or shall be purchased by them at any
sale thereof, in execution of any order or judgment of o competent
Court in their favor, and to let, sell, exchange, and dispose of any pro-
perty, real or personal, which they may lawfully porchase or otherwise

acquire as aforesaid, in such manner as the said Company may deem &
expedient. : .

Business of - 4. The business of the said Company shall be, and they shall have
the Com-  full power and authority to carry on, and continue the manufacturing of
paay defined. hemp, flax, cotton, wool, and linen goods, and to erect and work, or lease
manufactories, or any thing pertaining thereto, for iron, steel, wood, and
paper; for the sawing of lumber, and the grinding of grain or the dis- 10
tilling thercof’. o :
3. The Capital Stock of the said Company shall be five hundred thou- -
sanddollars, with power to increase the same, and shall be divided into
~  twenty thousand shaves of twenty-five dollars each. ‘

Capital 8500-  G. Thesaid Company may open books of subscrption at such places 18
000 insheres ynq times as they may deem proper, and 4ny person or persons, or .
of 325, . g

bodies corporate, may subscribe tor and hold such and so many shares of

stock in the szid Company, as he, she, or they may think fit, and ten per
Books of sub- cenyg, thercon shall be paid at the time of subseribing, and the remainder
scription to . . . 2 . . 20
beopened.  Shallbe payable at such time or times, as the majority of the Directors
theveafier  elected by the stockholders shall appoint:  Provided

Ten per cent. yiways, that no call shall exceed ten per cent. and no instzlment

to be pai q H . .
d%w?\}wd shall heecome due and payable until after sixty days notice shall be given
Calls. in some newspaper printed and published in the City of Toronto ; and if

Calls limited. 20y Stockholder shall after such notice refuse or neglect to pay any in- 25
stalment duc upon the share or shares held by him, such share or shares
shall or may in the option of the Divectors become forfeited together with
the amonats paid thercon, and such forfeited shares or share may be dis-
posed of as the Directors may think fit In any manner whatsoever, or the
sumenay become vested in and for the henefit of the Company as the 30
Divectors may determine, ov the party holding such share or shares
may be sued for the amonnt due, with interest from the time the same be- |
came due until payment. '

Enfore ing
calla,

Register tobe & A Rewister shall be kept in the Company’s office, and shall indicate
be kept and o

low. clearly the xame of cvery stockholder, and the amount of stock for which 85
he is responsible, and the amount paid in by such shareholder, as well as
all transfers that may have been allowed and made in stock.

Cortificates 8. Upon any stock being subseribed for, u certificate shall be issued to
-of stock ~ guch subseriber,exhibiting the amount subscribed forand the amount paid
‘issued. ? N

on it ; and such stock of the said Company shall be deemed personal estate, 40
:Stock to b and shall be transferable in such manner as shall be preseribed
personalty by the By-laws of the Corporation but no share shall be. trans-
?:isl}g:;ble ferable until all previous calls thercon have been fully paid and

’ " satisfied, or the said share shall have been declared forfeited for non- -
payment of the calls thereon ; and the consent in writing of the majority 45
of the Directors shall be in all cases necessary to render valid the trans-.
for of any share ov shares made before such shares shall have been paid
up in full. o Lo o

Property may  D. Any person or body corporate owning real estate or other property,”

be given and the possession of which would be desirable for the Company 5 may sell or 50:
:;ﬁe"ﬁd}:g dispose of the same to the Compuny, and may take paid up stock of the
Company.  Company in payment thereof, oras may be agreed’ thercfor, any thing
forStock.  ip any Actof incorporation to the contrary notwithstanding.



