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plague reached London, Norwich, the Midlands,
Yorkshire ard all the north of England. Furope
is estimated to have lost twenty-five millions of its
inhabitants by the Black Death in a few years. The
plague proved a blessing in disguise, one cffect being
the emancipation of farm laborers from serfdom,
owing to the rise in the value of labor . the general
cffect being a break-up of the feudal system in Eng-
land, a social revolution to which we of this genera-
tion owe more than we can realize. To this, and to
later visitation~ of Indian, ur Chinese, plagues we are
indebted for the immunity we enjuy from pestilences,
a protection due to modern sanitation inty the adop-
tion of which Europe was frightencd. The Indian
plague will probably produce the same beneficial
cffects there, to some extent, as its vrigin 15 hnown
to be the unspeakable undeanliness ot those places
where the plague broke out, and is ragmg.  Just as
occurred in England in 134y, 1361, 130y, the butkh
of the laboring population of Bombay have tled the
city carrying death in their trail, and meeting it by
thousands owing to the prevailing famine. It is this
latter feature in the distress of India whidh is calling
out such sympathy over the whole Empire, which this
city has manifested by such a magnificent contribu-
tion for the famine stricken, 1t is little more than
20 years ago since a similar calamity fell upun the
people of the Madras and Bombay presidencies. Ten
years carlier @& million persons died of famine in
Qrissa out of a population of three millions. Fancy
100,000 deaths in Montreal from want of food ! We
remember one of the largest towns in England being
roused to excitement over the verdict of a Coroner’s
jury that 2 woman and her babe had died from lack
of food- In India the mortality in the stricken dis-
tricts has risen four-fold. The price of food in rural
districts has increased five times, and in towns three
times. Indiais probably the cheapest country to live
in, a few cents a day suffices for necessary fvad. Were
this not so the Indian famine, which periodically
occurs, would go far to depopulate the country, as
funds could not be raised to find “food for myriads of
starving people unless needinl quantitics were pro-
curable at a very low cost.

Famine now is merely a sign of the mechamsm oi
fcod distribution being defective. The world pro-
duces, or could produce, food far in excess of its
requirements. It is no credit to this age for any local
famine to exist, as a dearth of local supplics can be
foresecen, and provided for so as to prevent any from
slarving. Commerce keeps famine away irom
Turope by its agencics for distributing food.  As com-
merce has frequently proved uncequal to this task in
India, the machinery of Guvernment should be il
ized to prevent such a terrible calamity.. The pre
sent famine will we trust prove a blessing in the long
run by measures being devised to avoid it in the fu-
turc. Plague is also preveatable.  Its ravages in
Europe even during this century were appalling, but

they are no longer feared, as samtation guards the
commuritics from such blights. The only danger
arises from comtagion from the East where disease s
bred, and spread by filthiness. The present pestil-
unce will also be a disgwsed blessing if it arouses the
Government, and the more civiliced peoples of India
to a thorough cleansing of the plague-breeding
places—what a distinguished wnter calls “ the fever
gardens "—of  that afflicted country. The magnifi-
cunt generosity of the people of this aity, and others
in Canada, willhavea reward inthe gratitude of our
fullow subjects in India, and in the profound mmpres-
sion made upun the people of the mother land.  But
private benevolence ought not to be called upon to
distribute foud which foresight and promptuess, on
the part of the Gouvernment would have provided.
Christian charity will alleviate the distress of India,
Lut Christian wisdom would there prevent such cala-
mities as pestilence and famine, as it has done in
more civilized countries.

THE EQUITABLE LIFE ASSURANCE SOCIETY.
This vast urganization presents an exhibit of its
position at the close of 1896 in this issue. The fol-
lowing data gives a comparison between the business
movements last year and those of 18y5 with the se-
veral results at the close of 1896 and 1895 :
FIiNANCIAL MOVEMENT.

596 Increases-
1595. 1596. Deciease—
1896.
Premiums. coo-ae cene eeses £36,200,663 $36,089,338 — §$111,307
Interess, rents, €lC...v «oe0  5,095.778 5,921,701 4+ 825,923
Totnl INCOME.ecare caveees 44,200,443 45,011,039 4 714,000

Paymeuts to Policy holders 19,568,300
Expenses and Dividends,etc 8,123,783
Total OulgO0.ceesecesaesns . 27,692,085 30,004,422 -+ 2,312,337
Lxcess lucome over Outgo. x6,w4,3§8 14,400,701 ~ 2,197,657
Pl cy aud other reserves...1.0,312,081 173,496,768 +15,184,0'7
Total AsSCtS.vee vaees «os . 201,009,358 216,773,947 +15,764,501
Surplus to Policy holders... 40,624,012 43,277,179 + 2,633,167

MovEMENT OF POLICIES.

21,937,439 + 2,309,130
,006.983 — 56.802

Awmount of Policics 1895. 1896.
takelieeacaoees eee 132,078,530  £127,694,083 — £4,354,446
Total amount of assu-
rance in force.c.c. 912,509,353 913,102,070 - 2,593,433

The increase during 1893 are along the line of in-
creasing strength . The income from investment
and irom remtals was $8,921,701 compared with $8,-
w3,778, which is an increase of $825,993 in revenue
apart from its active business. A Presidential clec-
licn year, especially when it is coincident with bus-
ness depression, is always an unfavorable onc for
Yife assurance, both agents, and the public generally
being too absorbed with politics to give ordinary at-
tention to business.  Although the Company made a
slightly smailer increase in 1896 than in 1893, owmg
to this clection disturbance, its total net income was
$45,011,059 compared with §4.4,296,443, thus showing
an increase of §714,616 over previous vear.  The
payments {o policy-holders were as follows : death
claiims  $12,380,249 ; matured endowments $1,096,-
193 ; annuitics §410,793; surrender values $3.382,-
3c1 ; matured Tontine values $2,041,970; dividends to




