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OHÂNÇEIRY DIVISION.

LoNDON, June 1, 1892.
Before KzKIcwioH, J.

VENÂBLES v. BÂBINO BROTHERS & CJO.

NegotUable instrument-A merican radroad bond-, Bond fie
holder for value.

Thie wae an action by the plaintiff to e8tablieh hie titie to, cer-
tain American railway bonde. In November, 1883, 105 Six per
Cent. First Mortgage Sinking Fand loan bonds of the South and
North Alabama Railroad Company, which are guaranteed by the
Louisville and Nashiville Railroad Company, were etolen from
Meser. Baring Brothers in London. On March 2, 1891, the
plaintiff ini Parie advanced to Mr. E. Wunder a eum of 50,90O
france on the eecurity of a depoeit by Wunder with the plaintiff
of twelve of the above-mentioned bonds. It was eubeequently
diecovered that ten of the bonde eo depoeited were among those
etolen in 1883. Thie action wae then brought by the plaintiff
againet Meuser. Baring and the railroad companiee aeking for a
declaration that he wae entitled to the bonds. The bonde were
to bearer, but contained a provision entitling the holder to the

*benefit, of a collateral mortgage veeted in truetee. The defence
wa8 th&t the bonds were not negotiable instrumente, and that the
plaintiff had notice of the robbery, and, owing to hie negligence,
waa not .entitled to relief.

KzErlWIoH, J., held that the bonde were negotiable instrumente
according to the law merchant, and that at the date of the ad-
vance the plaintiff had no knowledge that the ton bonde were
etolen. In hie lordehip's opinion the plaintiff had not conducted
the transaction in euch a way.as to deprive him of hie righte.
There muet, therefore, be a declaration that the plaintiff wae
entitled to the bonde as againet, the defendante, and the defend-
ants muet pay the coste of the action.

.RECENT UNITED STATES DECISIONS.
Religious aocieties- Incorporation- Notice- Withdrawal of fac-

tion.-Where there are two factions in a church, each claiming tW
be the true church, and entitled to the enjoyment of ite tempo-
ralities, the membere of one faction, by keeping up a separate
organization, holding separate eervicee under another pastor, and
supporting only their own organization, do not thereby with-
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