- 'STOCKS DROP AS
* PASS DIVIDENDS

‘Heavy Tone Ruled All Day in
Wall Street With Severe
Impairment of Values.

MGENERAL ASPHALT
DOWN NINE POINTS

iNearly Every Well Known
Security Suffered by De-
cline in Heavy Day.

{ New York, Manch 1.—Quoted values
‘Sn the stock market expgrienoed ad-
Mitionsal severe umpairment today ex
tvensive offerings for both acoounts
being precipitated by various develop-
ments and incidents of a more or less
discouraging character.

A heevy tome Tuled at the outset,
*but this was intemsified when cables
‘from Leondon indicated that the pro-

meut was made of the passing of the
I Kennecott OCopper amd Oolumbia
} Graphophone dividends. In naither
Fease did this oocasiomn any surprise,
¥but the actual facts gave the shorts
fresh ammunition for farther attacks.

Earnings Are Poor.

! Peor statements of earnings, inciud
fing that of the American Woollen
Oompany, which retained its @ividend
{rate, however, were among the other
{iactors which contributed in measure
lable degree to the additiomal crumbd-
{ding of prices. §

General Asphailt, recently one of
the few strong leaders, registered an
jextreme decline of almest nine points
pon rumors of a dissolution of the buli
{ pool and kindred shares, notably Mexi

rcan Petreleum and Royal Dutch, lost| ames Pfa .t A:l{)ed
1 to 2 points. Other specific instances | Apitibi i 87 3%
of weakness embraced Atlantic Gulf|Brasilian L H and P,. 8 3%
at a new low record, steels, motors Brompton T
tobaccos and sandry specialties at|(apada OCar b
groes reactions of 1 to 5 points. Caneds Car PA. . -
Rail e Canada Cement ....... 61
s JLwdar . Syl | Canada Cement PMd... .. 9
Rails of the Pacific and Granger|®neda Cotton . T8
divisions were under pressure, prob-|Detrokt United ... « e 86
ably on the rejection of the “Burling- | Pom Canners .. -2 31
ton” bond plan, falling 1 to 8 1-2 points| Dom' Iron PHd.. ke
with several of the coalers, Pennsyl. | Dom drom Com... . 46 e
vania displaying unusual activity, -+ | Dom Tex -Gom........ 13 s
Covering in oils, steelo and ship.|leurentide Paper Co.. 83 Siip
pings effected moderate insprovement | MacDonald - Com .. 24
ot the irregular close. Sales amount.|M¢ L H and Power.... 8
ed to 600,000 shares. Trading in[Osivies ........ .....2
bonds was broad, with gemeral re.|fonmma’s Limited ....
coveries in Liberty fissues, but the|Queboc Raflway ...... d
gemeral list, including convertible and | Riordon ........ 7= 300 57
industriats as well &s Internatiomile] SHew W and P Oo,...108 106
was Irregoiar. Total sales, par value,| SPanish River Com.... 7 74
aggregated $3,175,000 Spanish River Pid.... 843 =%
s :?teel Co Cen Com.... 60% 61%
2% 'oronto Rails ...... 69 69
N. Y. QUOTATIONS |Weysgamack n
Open High Low Close Morning
Am Beet Sug. 49 49 48% 48% Steamships Com—I190 at 30, 20 at 2%
Am Car Fdy..123 § oiavhalaairi BN N 8t 2906
Am Looco .... % 86% 85 86 Steamships Pfd—25 at 67%.
Am Smelting. 413, 413% 413 413§ Dom Textile—45 at 112
Anmconda 384 3/ U8 8 Asbestos Pfd—22 at 90.
Am Tele .....1003% 100% 1003 100% Canada Cem Com—S0 at 60%:, 10 at
Atchison ..... 82 § 60
Am Can p Canada Cem Pfa—25 at 91,

Am Woollen .
Beth Steel .
Balt and O C
Baldwin Loco. 89
Ches and O... 597
Cracible Stl
Can Pac XD.
Cent Leath .
Chandler
Erte Com
Gen Motors ..
Gt North Pfd.
Inter Paper .. 54
Mex Petrol ..1668%
NY NH and H 195
N Y Central .
North Pac ...
Pemmeylvania.
Reading Com.
Republic Sti
South Pac

. S1%
.110%
U S Rab Com. 654
Willys Owl'd .

StewTing
N Y Funds, M pc.

Cotton 1923 Victory Loan—-98, 98%.
High Low Close| 1924 Viatony Loan—96%.
s B i 11.33| 1927 Victory Loan—97%.
IR0 1174, 1933 Viciory Loan—981%, 98%,
. 1345 12.15] 1934 Victory Loan—953%, 9%
2.8 2.
< h?g Afterncon
i p o ~-":;m'»m Com—50 at 29%
MONTREAL PRODUCE | Steamstips Pra—10 at 67%.
e Dom Textlle—10 at 112:
{  Momtreal, Mar. 1.—Oats, Canadfan| Brazilian—25 at33.
Western, No. 2, 68; Oats, Capadian| Canadp Cem Com—10 at 6.
Western, No. 3, 64. Asbestos Com—2 at 76.

fivsts, §10.76.
Molled Oats,

bag, 90 ibe., $3.46.
$38.25.

: $36.05. ‘
; Toronto Railway-—10 at 69,
:‘lv. llo 2. per ton, car lots, §24.00| [ IR0 R ETC ot 26,

 $26.00 % Laurentide 30 at 82.

-| Wayagamack was down 1 1-2 points

15 {at 3614,
.1 36%, 15 at 363, 60 at 36%, 35 at 36%.

Flowr, Man. Spring wheat pateats,

Mountreal, March 1.—An outstanding
feature of the less active trading to-
day on the local stock exchamge was
the sudden dropping of interest in
Abitibi and Brompion, whose turnover
was respectively much Dbelow that
daily for the past week or so. In
a price way Abitibi was inclined to
sag under. neglect, closing with the
los¢ of a fraction, while buying in
Brompton wes slightly better with a
fractional not gain in the issue at
the close. Spanish River

was relatively more active and the
dav’s best price of 72 was also the
close, a net fractional loss. The
preferred much less active was weak

the end {)f the day.
Duil AH Day.

the ¢uil market by way of vplume of
trading, but a substantial price loss
was sustained by Dominion Glass,
which sagged 3 1-2 poimts to b6;

with a drop of two points to 84 at|pamy’

No other stock was outstamding in|*

recorded by Penman's up two polnts
to 103; Sherwin Williams preferred
up 4 to 9%4: Wabasso Cotton up two
to 42 and Canada Car wp a point to
31. In the banking group ocommerce
advanced 1 1-2 paints to 789, The bond
list was strong and active, business
being over double that of yestdrday
The 1933 and 1934 Victories ded in ac-
tivity and were up fractionally each
Total sales: Listed, §959; bonde $568,.
800.

MONTREAL SALES

(McDougall & Cowans)

Steel. Canada Pfd—25 at 91.
Steel Canada Pfd—35 at 9.
Asbestos Com—225 at ‘75, 1 at 79,
at 75,
Dom Iron Com—1 at 46.
Shawinigan—26 at 105.
Abitibi—40 at 37, 15 at 36%, 50 at
361, 25 at 35%, 26 at 35%, 25 at 36%.
Bell Telephojie—S3 ak 105,
Riordon—30 at 126, 20 at ¥2614, 10
at 126%.
Laurentide Pulp—25 at 83, 50 at 82-
%, 105 at 82, 100 at 82%, 5 ot 81%.
Quebec Ry Bonde—250 at 66%.
B C Fish—15 at 41%, 2 at 4115,
Atlantic Sugar Com—25 at 3135, 100
at 31, 3
Breweries Com—10 at 4915, 80 .at 49.
Span River PM—50 at 84%, 15 at
85%, 30 at 85%, 35 at 841%, 25 at 84.
Span River Com—110 at 72, 10 at 71.
3, 10 at 713, 225 at 71, 150 at 71,
35 at 70%, 285 at T0%%.
Brompion—76 at 367%, 25 at 361, 10
100 at 35%, 25 at 3624, 25 at

200

Dom Canners—50 at '35%, 25 at 35%.
25 at 36, 20 at 31, 10.at 30%5,
Penmans Ltd—22 at 193,

Glass Com—25 at 68,
1922 Victory Loan—98%.

Bell Telephone—8 at 105.

to 72 1-2; B. C. Fishing fell 1,1-3 to|ter prowision for il and spe-
41 12, and Lauventide depr a T of $168,704, an -
point to 82. Substantial geins were|<rease of $56,063 over 1919, Total net

dividend of ten per cent. on the come

"|dend of 3 14 per cent. at the rate of

‘|the quarter ended March 31 next, &

. | street, W. E.

profits for the year are §191,674. Aftes
deductions for bond !
on preferved, & balance of $121,025 Te
the common

reporis

$1,495,878 against §1,465,802 for 1919,
Assets are $4640,027 agaimst $4,048,
025 dor 1918,

Dividend declaretions at Montreal
includes Dominion Textfle Co., Lbd,

-omuw:ﬂ‘
broke 1-2
- “ The c&-ﬂn situation 18 un-

,|No. 2 cw 4978; No. 3, cw 4558,
extra No. 1 feed 456; No. 1 feed
435-8; No. 2 feed 4058, all in sfore

changed m":::en working higher
o sympathy wheat.

i

172 1-2b. il ]

Oats, May, 51 78; July, 51 78
prices: Wheat, No. 1 northern

1.91 58; No. 2 northern 1.88 5-8; No.

3 porthern, 1.84 5-8; No. 4, 178 1§;

No. 5, 1.68 §-8; No. 6, 1.50 5-8; feed,

1.38 5-8; track Alberta, Saskatchewan

8

-un:nl

feed, 45 5-8
43 §8; No: 2 feed, 40
49 18,

CHICAGO

Chicago, Mareh 1. —Close: Wheat,
1.66 34; May, 1.57 34

March,
Oats May, 45; July, 46 18
Pork,

May, #1.82; Lard, May, 1250
July, 12.85; Ribs, May, 11.90; July,
1
TORONTO.

Toronto, Mar, 1.—Manitoba . oats,

Fort Willlam, Northern wheat, mew
crop, No. 1 Northern 1.9158; No. 2,
1.8868; No. 3, 1.845%; No. 4
17918, all fu store Fort William.

American ocorn, No. 2 yellow 95,

1 34 per cent. on pr for quar-
ter to March 31, 1821, payable Apri
15 ¢o recond Mmrch 31; 2 1-2 per cent.
on common, payehle Aprit first to
record Manch 15. 'Tie Dominion Loose
Leaf Company of Ottawe at its anmual
meeting anuounced & declatation of a

mon stock of the company for 1920,
. L L .
Asnouncement & made that a dévi-

9 per cent. per ennum on the Tfilly
mldupsmrmmmamm-
ciale Du'Canada has been declared for

dividend Interest of 9 per cent. per an-

record, March 15.
L

At the special general meeting of the
Howard Smith Paper Mills, Ltd., chare-
holders ananimously approved proposal
to authorige an issue of $7,000,009 of
bonds, of which $1,000,000 will be s
sued, $2,600,000 will remain in escrow
and $3500,000 will remain én the treas.
ury. The bonds bear interest at the
rate o!?paroem.wmmnandu‘e
25 yemr refunding ginking fand mort-
gage bonds, s

An jssme of $130,000 Town of Point
Claire 6 per cent. debentures has been
awarded to Nesbitt Thomson & Co.,
of Montreal, at W,ﬁw.and interest.

L »

The Raffwey Commission has fixed
in commection

with shipments of freight between
Canada and tie United States €rom
March 1 to 14, inclusive, at 14 1-2 per
cent, and the ﬂ‘nﬂ.ﬂ‘l?&

New York @unds in Montreal are
firmer at 14 1.16 per ceni. premium.
Sterding #n New York, demand, 3.88-
3.8 cables, 3.89 1.8. Sterling ip Mon:
treal, demand, #43; cables, 443 34,
Unlisted securities reported by_M‘on_-
real stock exchange:—N. A. Pulp, 285
at 4 3-4. Dryden, 2 at 24. New Rior-
don Ptd, 10 at 75, 5 at 75, Tram
Power, 25 af 13 12 Hollinger, 100 at

£.60.
e
REAL ESTATE TRANSFERS.

The following real estate transfers
have been recorded:

R. A, Davidson et al to Marie Le-
Blanc, ‘property in Nelson street,
W. B )

Katherine M. Fitzgerald per admin-
istrator to R. A. Davidson, property in
Nelson street, W. E.

Annebel Gibbon et vir to D. H. Me:
Quarrie, property in . Celebration
st

street.
W. Keefe to #sabel Adams, property
in Tower street.
Piizabeth R. Magnusson to D. K.
Hagen, property in Rockland road.
J. J. Murphy to Bhen Murphy, prop:

erty in Smythe street.

B. 8. Smith to B Rogers, property
in City Road.

St. Johm Real Hstate Company to
Nettie R. Watson, property in Water

Ki County.
Robert Harper to Whitfield Harper,
$300, propert;

ingl, track Toronto, prompt ship-
ment. Canadian corn, feed, mominal
Manitoba barley, in store Fort Wil
Mam, No. 3, ew 79 1-2; No. 4 cw 69 1:2;
rejects §81-2; Nb. 1 feed 58%. Bar-
ley, Ontario malting 75 to 80 outside.
Ontario wheat, No. 2, 1.86 to 1.90
f.0.b. ehipping points, according to
freights; No. 3 spring, 1.76 to 1.80;
No. 2 goose wheat, 1.75 to 1.80. On-
tario oats, No. 2 white, 46 to 48, ac-
cording to freight outside. Peas, No.
2, 1.60 to 1.60, according to freights.
Buckwheat, No. 2, 1.00 to 1.05. Rye,
No. 3, 1.50 t0 1.5. Ontario flour,
90 per cemt. patent 8.05 bulk sea-
board. Manitob# flour, track Toronto
cash prices: first patents 10.70; se-
cond patents 10.20:" -Millfeed, car-
loads, delivered \Montreal, freights,
bag imeluded: Bram, per ton $37 to
$40; shorts, per tom, $36 to $38; feed
flour $2.36 to §7%0. Hay, No, 1, per
ton baled, track Toromto $25 to $26;
straw $12 per ton, car lots.

—_—

Payment In Goods

Germany’s Plan

Wwill Propose Supervision by
Allies of Trust Controlling
Production,

L~The terms of the

counter-prop
known in detall tn Loundon, but the
Daily Chronicie hes deason to believe
that they will take the form already
broadly outlined from Berlim, namely:

‘That the great trusts which comtrol
production and seling in most of the
principal German f§ndustries, with oths
ers to be formed for the purpose,
should be brought imto direct relation
with the Reparatfone Commissi

: Wheat, May, 1.83 5-8b; July,!the

Cotton, Lard and Wheat the

ports to Germany
1920 amounted to $311,437,000, a higher
valuation than for @ity previous year
except 1912 and 1913, the National
Bank of Commerce in New
shows in the March issue of its mega-
zine, Cominerce Monthly.

tity of goods exported to Germany
since pre-war yearns was much greater
than the valuations indicate,” the bank

nevertheless recovered to a remark-
able degree, foi after the United King:
dom, Canada, France, Cuba, Japan and
Italy, Germany was the chiel customer
of the United States in 1920.”

are not yBCl

ported were caltod, lard and -wheat, of
third the total value of shipments to
Germany.

firm, 53 to 56 12, sales 85; receipts
51138, Shi

tenance Expenses to be Re-
duced Ten Per Cent. -

At.a very substantial discount,
we offer

|$26,500.00

ST. JOHN

Toyied 6.107%
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Americen x| m

York

“Dombtless the decrease in the quan-

points out. “Trade with Germany his

The three prindipal commodities ex-

which cottom compnised more than one-

TURPENTINE AND ROSIN

Savannah, Ga., Mar. 1—Turpentine
ts 80; stock 12,389. Rosin

that the whole of Germany's owtput
ehould thus be mapped and regulated
and a percentage handed overas rep-
aration, and that whatever body took
s place on (Tie Alled side, should on
the one hand see fhat Germany had re-
quisite raw mateiahs and on the other
| that she produced goods which the dif-
feremt Ailied coumtries were prepared
to take,

The goods would be handed over
free and creditedd to the reparations
account at their gold value but they
woul be paid for by the German Gov-
ernment within 8 own terrftory m
marke raised firom the German tax-
payer.

RAW SUGAR MARKET

New York, Mar. 1--The raw sugar
market was quiet early today; there
were sales of 27,000 bags of Cubas to
a local refiner. were unchanged
at 4 3-4 cents for Cubas, cost and
freight, equal to 6.7 for centrifugal.
The market for refined was quiet at
7.% for fine granulated. The demand
continues good., Futures were 1 to 2
pointe Tower at moom under light 1i-
quidation. s was light, with
traders awaiting developments.

B

Toronto, Mar. 1=-Unlisted sales on
the loeal stock ! Were:
330 Brompton
Bea

quiet, no sales, receipts 460, shipments

656, stock 76,6017,

New Issue

CITY OF

i

6” Bonds

m'wsn

‘Industry— o
- The Parent of Progress

T IS curious that in times of temporary businegs
. § depression i i investors sacrifice indus-
trial in which are the basis of all ealth,

. and put money into non-productive epterprise.
Fotamnple"they-wmaellperhmthebondsofnwelb

! The latter securities are, in nine cases out of ten, pér-
.fectlygood;yettheywuﬂdhevnhnle-mitmtvh

World progress depends upon industry. Agriculture is
industry. All production is industrial.
How unwise, therefore, to sacrifice one’s industrial in- .
vestments at a time such as the present: N
' We are passing through a period of world readjustment,
but industiy cannot collapse — it is fundamental, and,
as for Canada and her industries which are soundly
help but prosper.

always swings too far; and the ines-
perienced investor too often lets go just before the
upward swing begins. :

n. ‘-' : .‘d‘. l l I
- 1% investor’s memory islong enough to recall the truthof it.
* with high income yields. Write to us for our list.

 Royal Securities Corporation

St. John

Winnipeg'

I gm&.loh,ﬂ.& :
R ks (ks
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~ Meet Seamer

1
i
1o

Assodiation Tells .
Benson It Will No
With Upion.

The possibility of a strik
izgd officers and seamen (
@ ships in the spring

y when it became |
the American Steamship €
socidtion has advised Rea
Benson, chairman of the Un
"Shipping Boand, that &t is
‘entering into any conferes

wages and working

" with union representatives

ttime. The unions had asks
Benson to use his good
bringing about such a cox
negotiate & new contract

The present comtract o
‘cers and seamen runs out «
Andrew Furuseth, president
iternational Seamen's U
| that the union sent e let
siips owners three weeks
Mag to meet in a conference
er their request to put into ¢
reductions, but that the
'have no replied. . It was the
'seamen appéaled to Adnvire

The steamship owners oo
the cost of operating Ames
‘anust be reduced material
they can successfully con
vessels flying under foreign
greater paxt of the overhe:
cer of the association 8¢
ihigh wages paid to Americ
which are higher than tho
seamen. The assoclation
Texisting wage socale shou
down and the provision fo
pay modified.

Admiral Benson has exp
sell as being highly sympa
the seamen, but he at the
teels that the overhead o
American steamships must
ed. The time has come, he
ship operators must reduc
or go out of business,

Mr. Furuseth sees in th
the shipowners the event
pearance of Americar ses
the American Merchant Mg
don't Mke to contemplate
that will inevitably come
such action,” he said. “IL
owners want to drive the §
of the total number of sea
American Merchant Marin
native born back on shor
arrange lo turn the vesse
Norway, England and Jap:
men cannot help it.”

Mr. Furuseth said the b
seamen is that the shipo
reconsider their action
have consulted with the ne
Board to be appoinied by
ing  Administration.

S.S. “East Chicag
*  Swept By

Vessel and Cargo V
$2,750,000 But Lc
Yet Estimated.

Baltimore, Md., Marc
which broke out on the Ui
Shipping Board steamship
cago today badly damaged
and its general cargo. Vi
A.:J. Townsend, of the
Steamship Company, who ¢
steamer, said the cargo
at $2,000,000 and the ship
He could not estlimate t
he said until after an ix
A broken oil feed pipe
blaze.

The Bast Chicago was t
ed today for Belfast and

ISl et e

|
i

Ancient Remains

In Swiss

Extraordinary Drou
Laid Bare Stone-A
ings at Bottom of

Geneva, Mar. 1.—The e
drought in Switzarland, wh
tinued since last Septemb
ered the lake waters sc
archeologists are busily
amining some of the int
juscustrine or pile dwe
date back to the Stone A
which the Swiss lakes are

0Old pottery s being
two lake dwellings revee
ghores of Lake Neuchate
dreds of piles In perfect 1
and on which these dwelli
ly rested, are mnow cle
Many persons have volw
for exczvating the remal
ancient a wellings, which,
Dr. Keilerchief, the Swiss
the subject, ceased (o
sbowt the first century o
tian era. Numerous boat
parently were wrecked
1ast times, are now visibl

So low are the water
Swiss lakes that along 1
where forn}erly steamens
weed to auchor, children
on the sands. Somos lak
Jarge steaniers and oarge
plied  without difficulty,
dotted with small sandy
it is possiLle Lo walk acw
fsland to another. Steam
have ceased, and eveh
bosts #o not reach port tc

—

MANY KILLED IN E)
Hong Kong, Mar. 1.—A
lished firecracker factory
4 tin, manufacturing flrewe
Amerd Hitt O
scene of a disastnous exj
| which lifted off the roof.
ived later and mnearly t
Chirese employes, mostly
chikdren working at the
| kilied.

Keep your eye on sma
hies jmes gr

B
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