* DAY'S SALES ON
MONTREAL
MARKET

(F. B, McCURDY & CO.)

Saturday’s Sales.
Cement, 5 @ 27 1-2
Canada Cotton Pfd., 10 @ 73 1-2.
Cement Pfd., 20 @ 90.
Crown Reserve, 150 @ 350 eush, 100

@ 216 34
25 @ 218 1-
3 .10 @ S80.
Dommmu \u«\! 10 ¢
\Icr‘rm.«\]

CURRENT PRICES

. Rights,
28 @
Railway,
@ 11, 100 @ 11

v 108 1-4.
m, 15 @ 86 1-4,
Tu'k( ts Pfd., 10 @
Lake of the Woo 5@ 128
Textile Bonds “B" 2,990 @ 104 “C
1,000 @ 100
Cement Bonds, 500 @ ¢©8
Royal Bank of Canada, 5 @ 215 1-2.3
(anadian ”AI k of Comnmerce, 3 @|
202, 16
Bank o \u\x Scotia, & @ 258, :
bl L iian

MONTREAL UNLISTED SALES

(F. B. McCURDY & CO.)
Saturdav's Sales.

Com
Pfd

Nor, Power

Power—50 to 52
Scot .v,m\,\ 88 to 91.

CLOSING LETTER
ON COTTON
MARKET

(F. B. McCURDY & CO.)

New York, June 28-—The cotton
market was comp ively \llvu" this
morping but the ac
gested contint
the near months. After selling at H g
on the local July cont
to 12.14 on at 20 tre
22 points above the clo
yesterday This st
sence of a remainin
with a view as
showing M
opinion.
most gen
in July is 1 I a large
one, and in some quar s beliey-
ed that more July notices were stopped
by local inte s than by Liverpool
vesterday What the Liverpool peo-
ple intend to do with the cotton they

up on July remains to be seen,

notices were stopped

f August, which of

removed from a carry-

ing charge. New crop months were

influenced by a favorable view of

weather conditions and reports of de-

sirable raius in Southwest. Cables

were about as due to a shade under

expectations, and the English spot
sales appear to be dm]\ \'n" off.

. W. PRICE.

fair to say that
interest

————a—

NEW YORK COTTON RANGE.
@. C. MACKINTOSH & €O

July
Aug ..
Sept. .
Oct
Dec
Jan
Mar ..
May ..
Spot—12.50.
———————————— —

COMMENT ON BANK STATEMENT.

(J. C. MACKINTOSH & CO.)
Heavy inc. in loans has not only
~iped out all cash gains during the
week but also brought about a de-
rease in reserve.
LAIDLAW & CO.

EXCHANGE

OF

BONDS

Good profits may often be made by
disposing of bonds that are nearing
maturity and reinvesting the proceeds

. in bonds that have been on the mar-
ket for a few years only.

shall be pleased to have you
'h-

(
(

! Chic and N W 128
€

{ Con Gas

;"zl«

| Kans City So 25% 26%

NEWS SUMMARY

OF NEW YORK
EXCHANGE

(J. C. MACKINTOSH & CO.)
P'vious High Low Close
Am Cop .. .. 64 6614 63",3
Am Car and F 41% 42%
Am Can .. . 26%
Am Can Pfd 86%
Am Cot Oil
Am Sm and Rf h(»
Am T and T 12
An Oop- iy 55
Atchison .. . 4
Balt and Ohio 'M 4
BRE . 88
CPR ..ivo , 2170
s and Ohio 54%
and St P 102% 1033

‘hino Copper

Del and Had
Denv and R G .

Gen Ele

Gr Nor Pfd .

Int ‘Harvester

Il Cent .. .. 109%

Int Met 5

Louis and Nh

Le h Val 1457% 147
N¢ Con . 14%

Miss K and Tx

Miss Pac .. .

Nat Lead .. . ¢

N Y Cent S 96%
NYOtaftd W

Nor Pac 107%

Nor and West 103 103
Penn ceoa. 110% 11134
Ry Steel Sp .. 24
Reading . 15715 158%
Rep Ir and Stl l\

Rock Isld

So Pac

Sou Ry

Utab Cop .

Un l"\ul'!\

B
St
102

% | before July 1,

WORD FROM WASHINGTON
SENT STOCK MARKET UP

New York, June 28.—Toward the
close of a session which bid fais to be
the dullest of the year the stock mark-
et received a sudden siimulus which
sent up prices quickly. News came
from Washington that a finai agrce-
ment had been reported with Fresi-
dent Wilson’s approval on the rlan

5 |for dissolving the Harrimaa merger,

and that the plan wouid be present.d
in court on Monday. Traders took
the view that, under susa condiiuns,
the assent of the courts tc ‘the plan
was virtually assured. Word was re-
ceived several days ago that an ag.ee-
ment had been reported. Today's ad-
vices regarding the President’'s atti-
tude, together with the statement that
the plan would be taxen into court

in ‘the way of a genuine accession of

strength. ‘Im fact, prices fell off to
some extent from the high level be-
fore the close on realizing sales,

Until the recelpt of the Washington
announcement nothing had occurred

to influence trading, and the market

barely moved, Prices agaig showed
some improvement in London, Lut
the ‘home market did not follow this
lead, and for .the first time this week
there was no upturn in the opening
trading.

Forecasts of the bank statement
were wide of the mark.
the predicted heavy cash gzain the
banks showed a decrease of more than
$1,000,000 in actual holdings. There
was a large loan expansion and &s a

the end of the time, result of the week's operations the

limit set, seemed to remove the last|surplus was cut down by $8,50).000.
doubt that the market had at last b(\\n"l‘he cash loss and heavy loan in

relieved of a heavy burden which ras |
been hanging over it for many nwortbs
Union Pacific made a vigorous 1e-|

crease reflected the new financing
of the week—more than $40,000.000
having been paid out here in short

sponse, rising four and a half points | term loans put out by varlous corpor-

above yesterday’s close. The remain-
der of the list moved apwards strorg-
ly, with general gains of one to two
points for the active stocks. I was
almost entirely a traders macket, how-
ever, and the upturn ropxwmuni little

CLOSING LETTER
ON MONTREAL
EXCHANGE

(F. B. McCURDY & €O.)
Montreal, June 28.—The dullness
which prevailed on the local exchange
vesterday was exceeded today. Scarce-
ly- a board lot changed hands. Prices

| remained firm and the American mar-

ket also showed an upward tendency

| if any, although trading there was ex-

{ tremely dull also. London continues to

AFFECTING
MARKET |
cunp |

(F. B. McCURDY & (O.)
New York, June 30.—A big trader
says the bears are h(Ipml by the fact |
that traffic men are objecting to the
commerce court abolition, bankers to |
some clauses of the currency bill and
:Ymhluumm to the tariff changes.
tated to indicate that |
have attempted tomake |
recent money comments |
an by offering down
and other Morgan
icial and other sources

t to discredit the idea that
will be any increase in the
R. dividend or rights to stock-
holders in the near future. Well in-
formed Il]»l]ll” 3 are said to con-|
al removal of the
encies will have a de-|
h effect on the general!
. gn firms are stated to
xpect good buying orders in C P R,
Al 1’ and US with a favorable out-|
come of the Berlin settlement next|
Banking circles are said to]
itimate that money and financing|
conditions will from now on show im- |

provement rather than the reverse.
UP, SP, RG, ACP @nd US find good
absorption during recessions. Gngq,
NP, St. P and Atch are well bought.
RI, KT are taken for long bull
Some offerings are seen in
Nat. Ry. of Mexico, and Ksu,
' & O finds support. Low priced cop-
per issues are picked up on reces-
sions. C. P. R. should reflect any
improvement in the foreign condi-
tions. The shortage is increasing and
the floating supply of the standard

stocks is limited.
N. Y. FINANCIAL BUREAU.

Do You Want
To Own a Lot?

That  will afford the advantages of
city and country life? Where you can
have a lawn and a garden?

Where there are no bushes, mno
stones, no rock to clear?

A lot that will increase in value
steadily ?

now? With only a few dollars need-
ed to secure it?

That monthly instalments in very
small payments will hold?

That plenty of time is given to pay
fof et "

That you can resell at a profit if
you don’t want to build?

That you can get a first selection
in' a new section just opening up?

If YouWant a Lot Like This

fill in the coupon below, cut it out
and mail it and you will be given a
chance to see the lot any time of day
or after 6 o'clock any evening.

COUPON

That will cost only a small sum ||

| come over the cable at an advance
(\\«1 Wall Street’s closing. Neverthe
1: ss prices of American stocks con-
tinue to slip gradually backwards, in
many instances, the cause of this be-
ing the fact that a decline in Wall
Street during the day. carries prices
rnr‘cidm ably below the opening in
London, thus nullifying the advance
in London the next morning.

A few shares of (. P. R. were sold
on the local vxrhum.'.v at 2163. In
Wall Street the price advanced from
2161, at the opening to 2173 towards
the close of the morning. Sir Thos
Shaughnesgy has confirmed the report
that C. P. R. will this year make ap-
mopria(ium amounting to $100,000,000
to be spent on improvements in all
departments, The various works pro-

| posed will be pushed forward as rapid.

ly as possible. There appears to be
no signs of retrenchment on the part
of the Canadian railroads as the In-
tercolonial Railw is also planning
important extensions,

R. & O. was unchanged around
08. It is announced that the Canada

ansportation Lines Ltd. have agreed

| to purchase the preferred and common

shares of the Canada Inter-Lake Line
Limited with a view to having that
concern included in the merger. The

| street is awaiting with interest details

of the plan whereby the various sub-
fidiar,\ companies have been brought
into a merger with R. & O.

It is understood that there is at the
present time a considerable short in-
terest in several of the higher priced
stocks, notably C. P. R., Montreal Pow.
€ Laurentide, Ottawa Power and
Soo.

Montreal Power was se lling this
morning at 210, which was a point
down. Soo changed hands at 123 and a
broken lot of Ottawa Power at 151,
Ottawa Power rights were selling
around 20,

F. B. McCURDY & CO.

ations, and borrowlng in anticipation
of the July 1 settlement demaads.
Bonds were steady. Total sa'es,
par value, $420,000.
Panama 3’s coupon declined 1-4 on
call, on the week,

A AP A AT A A AAAAAAAANAAANAAAN

DOW JONES C0'S
SUMMARY OF
NEWS

(J. C. MACKINTOSH & CO.)

‘New York, June 28.—New Haven
directors agree to grant Meyer com-
mittee of stock holders all informa-
tion desired regarding management,
operation, finances and general policy
of road.

Congressional - leaders fear® session
will run until first Monday in Decem-
ber because of currency legislation.

President Wilson postpones trip
to New Hampshire in order to exam-
ine tentative agreement between the
Attorney General and counsel for the
U. P. dissolution.

Country bankers
plan in currency

President Brown of National Rail-
ways of Mexico denied last night that
any application for receivership had
been made.

Judge Sanborn at St. Paul author-
izes Frisco receivers to borrow $750,-
000 which, with $1,250,000 on hand
will pay salaries, interest on 4 per
cent bonds, etc.

Demand made for correspondence
between Representative Sims of Ten-
nessee, Attorney General McReynolds
and Walker D. Hines, relative to
framing of bill for abolition of the
commerce court,

Trade reports show that business is
holding up remarkably well notwith-
standing approach of midsummer sea-
son.

Twelve industrials decrease 23 per
cent. Twenty railroads decrease 48
per cent. ¥

oppose reserve
L

DOW JONES & CO.
LONDON STOCK MARKET.
(J. C. MACKINTOSH & CO.)
London, July 30.—Close: Consols
73 116, Anc 32 3-4, C 64 1.8, Atch
94 3.4, preferred 97 3-4, BO 92 7-8,
preferred 78 3-4, CO 54 12, GW
11 3-4, CPR 217 1-4, D 16 1-2, preferred
26 1-4, Erie 24, EF 36 12, GQ 123 1-4,
Illinois 110 KT 20 14, LN 130 1.8,
MP 29 © NK 103 1-4, NP 107 1.8,
Cen 96 , Pennsylvania 110, RG
157 3-8, RI 15 3-4, SR 20 34, SJ 74,
SP 94 5.8, AR 61 14, UP 146, ST
102 34, US ‘-.’. 5-8, USQ 103 58, WZ
7 14,

DOW JONES & CO.

For That Week-End

Outing

I want to see the Lots having
| City and Country Attractions.

Take along a few

bottles of that old
reliable Scotch —

Whyte & Mackay’s

THE MARITIME
SECURITIES

(F. B. McCURDY & COJ
Miscellansous.

Acadla Fire .. .. ., 100
Acadian Sugar Pfd.. .. 104
Acadla Sugar Ord .. .. 7
Brand-Hund, Com .. ..

C. B. Electric Com .. .,
East Can. Sav. & Loan
Eastern 'f'rust .. .o Al

Iastead of| Halifax Fire .. .. .. .. 100

Hew. Pure Wool Tex. Ptd.
(with bonvs of common
10ck) o .. o0 o. oo 100

Maritime Tele. Com .. 84

May, Telephone Pfd .. 103

North Atlantic Fisheriea
with stock bonus .... 100

N. B. Telephcne ..

N. 8. Car 1st Pfd ..

N. 8. Car 2nd Pfd ..

N. 8. Car 3rd Pfd .. ..

N 8. Car Com. i ..uc

N, 8. Clay Works Pfd..

N. B. Clay Works Com

Nova Scotia Fire ..

Stanfieid’s Pfd ..

Stanfield’s Com .. .. ..

Trinidad Cons. Tel. Com 40

Trinidad Electric .. .... 78

Bonds.

Bra.na‘ﬂanc. 68 .. ..

C. B. Electric 6's ..

Chronicle 6's .. .. ..

Hew. Pure Wool Tex.
6's (with bonus) .. .. 102

Maritime Tel. 6's .. .. 107

N. 8. Steel 1st Mort. 58 94%

N. 8. Steel 'Deb. Stock.

CI.USING CUTTON
LETTER FROM
JUDSON& CO.

(J. C. MACKINTOSH & CO.)

New York, June 28.—Favorable
weather reports were offset today by
the development of renewed strength
in the July option, which held the
new crop months steady against a
rather bearish August sentiment, in-
spired by good crop news. The ac-
tion of July which sold up 22 points
from last night's close, seemed to
effectually disprove the contention of
certain interests that the short inter-
est in that month had been eliminat-
ed. Ideas as to the extent of this
short interest vary considerably but
nearly all agree that this contract is
so strongly held that a squeeze before
maturity is not impnobable. Any gen-
eral advance due to this eause, how-
ever, would likely meet liberal offer-
ings of the new crop. We would be
inclined to sell the latter on any pro-
nounced bulge from the present level.

JUDSON & CO.

LOUISVILLE AND NASHVILLE.

(F. B. McCURDY & CO.)
Third week June inc. $68,795; from
July 1st increase $3,158,341.
DOW JONBES.

QUOTATIONS FOR

R

(F, B. McCURDY & CO.)
Asked. Bid.

Adventure .. .. .. .. 1%

Arcadian... .. .. .. .. 90

Arizona Comml .. ., .. 2%

Cal and Ariz .. ., ..

Centennial .."., .. .. 11

Daly West .. oo’ <. 2%

East Butte .... .. ..

aranby .. .. ..io0e e Bél

Greene cunnneu. . G 3-16

RPOMR . sl ns ivd

Hancock .. .. ..

Helvetia .. ..

Indiana ..

Inspiration .

Isle Royale .. ..

LaSalle Copper .. .. .

Lake Copper .. .. ..

Michigan .. .. «0 oo o0

Miami N .. .

Mass Gas Cos .. .. .. 90%

Mass Gas Cos Pfd

Mass Elec Cos .. .

Mass Elec Cos Ptd .

Mohawk .. .. V. &

NIDISSIBE . o vs naos

North Butte ..

Old Dominion ..

Osceola

Quiney ..

Shannon .. .. «s ss s

Sup and Boston .. .. .. 2%

Shoe Machy .. .. .. .. 4%

Shoe Machy Pfd .. .. .. 26%

Superior Copper .. .. .. 23%

BWHE . s ks ea 308

Tamarack .. .. .. .. 23

aTns s ne OMy

s B
U S \I and Smeltg v 3614
United Fruit .. .. .. 150%
Wolverine .. «¢ ¢o v .. 46

BOSTON CURB STOCKS.

Bay State Gas .. .. .. 17
Boston Ely .. .. .. .. B3
Butte Cent .. .. .. .. 16
CHIOE 0 e 3 ohineon 108
CRIBVOIRR . i vo s se 2%
First Na.tlonal iR )
LAROBO o coios aninanes 3%
ORIO s iais aie s o4 7 s 86

for Young Men

The importance of sav-
ing, as the first start on
the
obvious. 2
you earn, but what you
save, that makes you
rich.
Yet no savings can be
accomplished without the
exercise of one's will. It
is so easy to follow the
line of least resistance
and to “go with the
crowd.” %
There i{s a way, however,
+ to save successfully, and
it les through system. If
the average young man
will simply apply the
same intelligent effort to
the care of his money
that he does to the earn-
ing of it he will saon
acquire the savings habit.
Presuming that YOU
have already formed this
excellent habit, and that
you are now ready. for
an investment, we recom-
mend for your consider-
ation the 7 per cent
Cumulative Preferred
Stock of the Maritime
Nail Company. This I8
the amply-protected secu-
rity of a prosperous Mar-
itime industry, rendered
even more attractive by a
50 per cent Common
Stock Bonus.
Do you not want us to
send you the descriptive
circular and information
about our convenlent 0
plang of payment?

J. C. Mackintesh & Co.

Established 1873
Members Montreal Stock Exchange
Direct Private Wires
88-90 Prince Wm. Street, St. John

Also at Halifax, Montreal,
Fredericton, New Glasgow.

NEWSPAPERS ON
THE MARKET
SITUATION

(F. B. McCURDY & CO).

Tribune—No inspiration is obtain-
able from the movements of prices
in foreign markets.

American—The street is expecting
a favorable announcement regarding
the UP-SP segregation.

Sun—There is nothing to show that
the market has moved out of a posi-
tion in which it could rally easily in
response to favorable developments.

Times—The signs show plainly in
the continued large inflow of cash
from the interior.

Commercial—Indifference on the
part of important interests gives the

bears courage to raid.

Many investors think

investment practice.

we have for sale at the

\
HIGH YIELDS

This, it is true, is quite contrary to the rules of good
These investors are willing to buy
preferred shares while the issuing companies are in the
construction stage,as it were—in other words, they are
willing, for the sake of yield, to grow up with the com-
panies whose securities they buy.

If you belong to this class of investors we shall be
glad to furnish you with a list of preferred shares which

panies have passedthe experimental stage, however,

F. B. McCurdy & Co.
Members Montreal Stock Exchange
105 Prince Wiilllam St. St. John, N. B,

first of yleld and safety nexi.

present time. All of the com-

(anada Maqmr‘yd Corporation

6% BONDS
Due August 1, 1940,
CAPITALIZATION.
Authorized.
BOnds ......... $1,000,000 - § 895
Common Stock.. 1,5noooo ,177,500
Assets, $1,805,713.86,
Earnings—The earnings of the above
Company for the year ending June
80, 1912, show the bond interest
over three times earned.
Security Behind Bonde—Ag shown
above the assets of this Company
amount to over three times the
amount of bonds issued.

Thus, taking in the two most im-
portant features of a safe investment,
we can strongly recommend these
bonds to intending investors,

Write for price and further particu.
lara

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bullding,
St. John. N. B, !
HOWARD P. ROBINSON, President.
Taelephone Main 2424

if You Want to
Buy ot Sell

REAL ESTATE
Communicate with
D. B. DONALD

DOMINION FIRE
INSURANCE CO.

All mruel in Nw Brunswitk hold-
ing in this y should,
Illlm'.h. event of lou. communigate

1
J. M. QUEEN, St. John, |

i Agent for New Brunswic

/

In half-bottles, flasks and quart bottles.

The Merchants’ Bank of Canada
Capital and Reserve Fund, $13,178,075.00

STERLING EXCHANGE BOUGHT AND SOLD

St. John Branch, 58

Prince William Street

Fire, Automobile and

Motor Beat Insurance

~

Insurance Co. of North \Americé

Founded 1792

JARVIS & WHITTAKER, Provincial Agents

B W,
(Bucceeding E. M. Sivprell). .

jid

Fairweather & Porter
Real [state Brokers |
Money to Loan on Approved Freehold

List Your Properties Here |
No Sale No ch-i’.c

67 Prince W, §f, Phon

STEEL CEILINGS

Artistic, Fireproof, Durable and not
expensive, easily erected.
for Ceilings, Sidewalls and - Vesti.
bules, for Houses, Offices, Stores and '
e o
80 el ngles, Mel
Ooncreu Bars, Girders, etc.
ESTEY & CO,, ¢

.

No. 49 Dock Street,
8eliing Agents for Manufacturers,

Pgsley Bulding

ﬁﬂems BELL & CO., St. John, N B.

4?‘”’&”1

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, GVPIIII.
mmgu PILING and oumm PILING,

R |

PRICE LOW

|Gandy & Altison,
tctmm

mw ”York June 2
| Co.in their review o
snd financial condi
lowing:

There is plenty
edstern reserves,
money ig tight. Th
cnlv in New York,
country. Of course,

. voluminous supply,
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* used to advantage,
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