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MARKET-WAS FIRM.
FOR MINING SHARES

 Local Mining - Market Does

, Not Share in Slump in
General Securities.

e Standard Stock Exchange gave
rood account of itself yesterday.
When other 5 ocks were tumbling to
pleces on Ontario exchanges, the min.
'1n$ ghares saowed stolid: indifference
tothis: gissipation and continued busi-
ness as tho things were .qulte normal.
Any “uvmes in' the mining market
were- concerned in (the gold
stocks, altho there was a reasonable
market: for the gilvers, and Beaver was
tirmer -because of its relationship to
Kirkland Lake.

The only advance in the golds yes-
terday. was -on Kirkland TLake, waich
sold up from 50 1-2 to 54. Rumors of
a new strike;on ‘the . property were
circulated, but not given official con-
sent.. Hollinger, Mcintyre. and Dome
Extenhlon were firm, and more busi-
ness would. have been ‘done in. these

¢t actual stocks could have been had.
‘l‘he offered prices in these and a few
other issues should not be taken too
geriously and were generally believed
to be for the purpose. of encouraging
sales rather than other purposes.
Dome held at $10 in New  York,
against an otherwise demoralized mar-
Ket. ‘The oil shares were somewhat
more active, but Petrol was easier, and
Va,cuum Gas sligatly firmer.

LOWER TREND IN
MONTREAL MARKET

Sugar and Paper Stocks
Break Sharply, But Fair
Rallies Follow.

Montreal, Aug. 9.—Today’'s market
in_listed securities on the local stock
exchange opened strong, the opening
price being genérally the high for the
cay, but then there was a sudden de-
cline carrying prices well below the
final prices at the week-end. Recov-
ery at the close failed to make up the
logs, so that at the end of the day
there were substantial net declines
distributed thruout the list.

Breweries led the list in actlvity. fol-
lowed by Spanish River preferred,
Brompton and Cement, while Abitibi,
Spanish River common and Lauren-
tide were each heavily dealt in.

Breweries lost three points at 583,
and Cement had a - net loss of 1%
points at 655%.

Most of the paper stocks, altho clos-
fing substantially: under Friday's
prices, showed a strong recovery -at
the cbpe, Spanish River common sold
down to 101, and rallied to 103, which
reduged the net loss to 6 points; the
preferred sold down to 108, and ral-
lied 7 points to ‘110, 'reducing the net
loss 3% points. Laurentide moved up
2 points to.106, from which there was
a drop to 100, with late recovery to
10414, a net loss of 2%, points. Bromp-
ton rallied 3 points from the' low and
final price ‘at 6214, which was a net
loss of 1% points. Abitibi was down
2% to 68, and Wayagamack dropped
8% points to 100, and tecovered to
106, a. net loss of 8 points. The sugar
stocks were weak, the common losing
4% at 131, after selling down to 127%,
and the -preferred lost 5 points at 160,
with 155 bid and stock offered at 159.

In the quiet bond list, the only ma-
terial loss went to Nova Scotia Steel
5'5 which declined 1 per cent. to 80.

“Total" trading‘ Listed, 28,384; bonds,
$46,400.

CPR. DIVIDEND REMAINS AT
OLD RATE OF 10 PER CENT.

The C.P.R. directors met in Mont-
real yesterday and declared the regu-
lar qudrterly dividend of 23 per cent.
for the ,quarter ending June 30, being
at thé rate of 7 per cent. per annum
from revenue and 3 per 'cent. from
special income account. As the C.P.R.
dividends are payable in New York
funds, or, in other words, in gold, the
present dividend is costing the com-
pany about 11% per cent

~

Beware New Paper Compames,
Says Investment Items

Investment Items, published by the:

Royal Securities Corporation, has the
following to say regarding new and
m"mroved paper flotations:

‘It must be borne in mind that the
arguments which have been presented
apply only to companies which are
efficiently designed, that is to. say,
those which present a proper a.n:d well
balanced combination of large “sup-
plies of cheap pulpwood, water power,
mechanical: plant and transportation
facilities—and which are under effi-
cient mapegement both as to opera-
tion angd marketing. There are a
number of companies, and there will
be more, Which are radically defec-
tive in one or more of these respeects,
but which are pushing their 'securities
into the hands of unwary investors
under cover of the gerieral prosperity
of the pulp and paper busginess. and
the general popularity of its securi-
ties. Most particularly is it essential
that the investor should satisfy him-
self as to the reserve of pulpwood
avaifable for future operations, since
the supply of this raw material, in
Commercially convenient areas, is so
limited tha% it may be utterly im-
Possible in future years f01‘§1y com-
Pany to supplement its reso¥rces not
cnly without paying greatly increased
brices, but at any price at all.

MONEY AND EXCHANGE.

Paris. Aug. 9~«’l‘hmn was practically
no tadxnb on the bourse today owing
to the central European situation. Three
per cent. rentes, 56 francs 45 centimes.
Exk‘h'dﬂg",‘ on I« nd‘on. 50 francs 90 cen-
times. Five per cent. loan, 87 francs 50
centimes. The dallar was quoted at 14
francs 6§ centimes

ok & Cronyn. report exchange
as follows:

Buyers.
12 13-16
fds, . . par.

dem.. 4081, 40914
. 4091, 4101
Rates ln New York, demand sterling,

Glazebrook
rates
Sellers.
12 15-16
par.

Counter.
NY lds.. .

Mont,
Ster.

PRICE OF SILVER.

Londen, Aug.
ounce,

New York.
Der aunce,

9.—Bar silver, 59%d per

Aug. 9.—Bar silver, 96%c

outpouring of stocks in today’'s mar-

.| exchange fell to $3.60 1-4, and conti-

{late in the day was accelerated by the

NEW YORK STOCKS

Record of Yesterday s Markets

NEW YORK STOCKs

A. L. Hudson & Co. report fluctuations
on the New York Stock Exchange yester-
day, with total sales, as follows :
Open. High. Low. Cl.
Allis+C. ..... 28% 28% 28 28%
Am, A Chem 76% 76% 176% 76%
Am. B, Sug.. 7 % a8 -
Am. Bosch . 82% 83 8214( 83
Am. Can. ... 32% 32% 30% 31
Am Car Fdy.1311% 138— m% 133*
Am. Cot. Ofl. 2¢ 2%
Am, Hide .. 13% .
do prel . 13%
Am. Raz. 121
Am, 1nt Cor. 67%
Am, Linseed.. 62 6214
Am, Loco .. 93: 94
Am., Smeit." . 5415 64%%
Am., Stl, Fdy. 94% 34Y% 338 33%
Am. Sug. 115 117 115 116%
Am. . Tob. 19% 9% 175% 78
Am, & T.. 9% 95% 95% 96%
Am. ’Doba.c 4108 1064 104% meu
Am. 'Wool .. 78% 75 13
Am. W.P. pf42 42 41y 41%
Am. Zinc ... 1% 11% 11 5 e
Anaconda ... 50% . 503 491 -50%
Atchison .... 79% 79",5 8% 79%
Atl. Gulf ....137% 13715 130% 136 . :
Bald. - Loco. - 104 104 100 108%
- e 33% 32%-33%
-Ig% 70% 68 699
90

PR o et ..!l

B ST BT bV
D84 - 84 63% 685 . -
. 2% 2BY: - 2884
1184 16 1}:% 1;3%:
. 82% 8 /' i

AGAIN LIQUIDATED

Prices Rally Somewhat on
Short-Covering and Re-
covery in ‘Sterling.

Gales.
2,200
700
<vd
500
8,200

1,300
New York, Aug. 9—Developménts

over the week-end in the foreign . :
situation were responsible for another ;l;z.
68

6214
3%

74%

13%
ket that carried down prices one to o
10 points.

Short selling was in great volume
and there was actual liquidation.’ The
pressure of stocks -was so great that
many of the leaders touched'the Inw-
est figure of the year. - Recoveries
of one to four points were made be-
fore the session ended

Rejection by the Russian -soviet
government of the allied truce terms,
and a break of seven cents in sterl-
ing, were the dominant features. Bear
operators were successful in uncov-
ering stop loss orders and there ap-
peared to be also a great deal of sell-
ing of weakly margined holdings.
Creation of new Jow records for many
prominent issues discouraged - the
bulls, and there was little coricerted é
effort to check the decline until late
in the day.

Rumors were circulated that loans
were being called on 'pools, and in-
dividuals whose collatera] had been
depreciated by the fall in guotations:
Large inroads were made ' in the
prices of the steels, equipments, ship-
pings, oils, coppers, motors and Jdivi-
dend-paying railroad stocks. Sterling

80 . 81
© 588 .
323 .
49%
b,
13%

58
© 33 ';&4
501&

13-

C.M.

do wof
Co B X0 v
Chile Cop.
Chino Cop.

Ceoh 49%
. 84
. 13

nental bills were shaded five -to 40
points. Total sales approximated
1,050,000 shares. ¥

The extensive covering movement

rally .in sterling and the .easier con-
ditions in the call money market.

Bonds movell irregularly with some
of theconvertible issues falling sharp-
ly. Domestic ‘-and foreigh goverriment:
bonds were slightly: lower. ‘Total
sales . (par value) . were $8,075,000.
United States old bonds Were unchang-
ed on call

SOME DROP NEEDED
T0 GET REAL VALUE £

Trader Talks of the Inflation
Which Has Gone on in

" Montreal. 31%-

150% .

381, 38% 37%‘ 3784
24 2414 2414
88% 88%
50% 53

- T0% 71 -

The dangerous condition of the
Montreal market from a tull specu-
lator’s standpoint Thas been pointed out
on several occasions during the past
three months. The market was in a
riot of speculation, and, like all simi-
lar periods, advices of caution were
thrown to the winds. Now that the
collapse has started holders -of -papers
and of#other stocks are beginning to
look into the antecedents of Dresent-
day supposed values. One trader, dis-
cussing tae matter with The World,
had been interested in Abittibi. * ‘When
I was buying Abittibi,” he said, “I was
simply watching and slaying the mar-
ket. When it was 80 everyoneé thouhgt
it was going' to $100° at least. - Fof-
tunately, I got out early in the slidg, | g
and I was just looking up the com-
pany's statement., They have bonds,
$2,500,000, debenture stock, $800,000,
convertible notes, $1,500,000, -convert-
ible debenture stock, $1,000,000, prefer-
red. stock, $1,000,000, and common, or-
iginally $6,000,000, now $30,000,000, by
tae flve, for our distribution. Take at| Texas' Pac
today’s price, say $70 a share for the| Tobac Prod...
common stock, and I find that about .
$20,000,000 is supposed to be added to|U!
the assets of .the company in = some
way over night. It will take some
pulp and paper to make cover for this
amount, if I am any judge. I havep't
looked carefully into the other paper
concerns, but I imagine they are all
floating in the stock market in about
tae same way, and it will mean a fur-
ther drop of big proportions kefore
they get down anywhere near where
real money should be exchanged for
the shares, and the papers are not the
only inflated issues on the Montreal
Exehange.”

BUTTER MARKETS,

Mon¥9a1 Aug.  9.—At the Quebec Ag- | Brazilian 37 8T% 1,350
ricultutal, Co-Operative Society sale, held s e ey 10
at the béard of trade, 2147 boxes  of % < RQ
creamery Butter were offered, of which 25
725 boxes of No. 1 and 587 boxes of I%o. 10
1A sold af 56%c; 426 boxes of No. 2 at
55%kec, gl 410 boxes of pasteurized at
NEW YORK CURB.

. 25
Cont. Can. . 74%
Col: 'F. & Ii.
Con. Gas. . 51 “
Col. Gra.m..‘.. 20%
Corn Pr. . 843
Cruc. Steel .128
C. C. Sugar. 36%
Domne - Mines 10
8 s AR | Y 3
do 1st pf.. 20 20 ¢ 19%
Fam. Play. .. 66% 67 - 6614+ 67
G., W&W B% -8 %
Gen. Cigars . 59% 60 59% 60 i
Gen. Blec, . 138% 138% 137 184
Gen. Mot. . zoss 20% 19% zol)s
Goodrich ... . i GO
Gt. Nor. pf.. 'm
Gt.. NO ctfs 3*11;5
GQuilf 'S, Stl...
Hupp" Mot. .l ;14
Nl Cent; e
Fireeport Tex. 21
TN V- On.... 38
Int. Nlckp‘l . 07%
l’nt Paper..: 72
City Sou.. 1M
Kelly. S. Pire 763,
Keystone: T.. 167%
Kenn, Cop .. 23~ 28
Lehigh Val. . 438 ...
Lackawanna. 64
TLee Rub. ... 21% ...
Loews 20
Max., Mot. . 123
Mer. Marine. 23% 23% 21%
ao pref. ... % MY
Mex. Petrol 158% '15-2% 148
Miami Cop .. 18% .
Midvale Steel
Miss. Pac. ..
Norf. & W..
Nat. E. & St.
Nat. Lead ..
N.Y. Air Br.
N. Y. Oent.
N.Y:, N. ‘
Nor, Pn.c; oo
Pure Ol ....
Pan.A. Pet. .
Penna, R.R..
Plercé-Ar. .
Pierce Odl ..
Press. Stl. C. 95
Pitts. Coalt' .. 54 "i.. ...
R. 'B: Sprlngsz 2% |
Ray. Cons, .. 4% 14

Readin 6
nepub‘su Fi 792/2‘
..705(. 12

Royal 4

Slnclalr oil .25
Sloss-Shef., ', 59 60
South. Paé. . 91% 9114
South. Ry. .. 27% 2'7% !
Stromberg . 67 _67° 6115 64%°
Studébaker 611 "62% 59 61%
HTenn. Cop. .. 91, 915
Texas 'Cop.

2634 ms.a

32% 20,000
58% . 59%

11s 144 - 115% U4,

Unit. Frult 187 190
. 8215 823 80
.858; 853, 83% 8515
mw, 105% 1055 1057/;
. "/ﬁ 60% 6% 59%
23% 24 °

i
a1 9%, 9y
Wewtinthuse 4&% 1% 4614 453
Willys-O. 158 15%
Wilson & Co 62% 5015 513"
Worth. Pump 59 55 56%_
Total sa.ies. 1,000, 400 shares.

TORONTO STOCKS."

- Open Hizh. T.ow Close Sales

City Dnlry 'pf 89
Can. 88, .. 75% "8
Can, Perm...160

h7%gc.

Supplied by Hamilton B. Wills & Co.,
Limited, 90 Bay street Toronto.

Allied O\l

Amal. Royalty ..
Anglo-American

Boone: Oil

Boston & Montana
Boston & Wyoming .
Canada Copper

Dominion Oil

Divide Extension

Elk Basin Pete.

Eureka Croesus

Federal Oil

Farrell Coal

General Asphaly

Gilliland Oil

Glenrock Oil

Gold Zone

Heyden Chemical
Livingston Oil

Radio

Inter. Petroleum

Merritt Oil

Marland Refining
Midwest Refining

Mother Lode

North American Pulp ....
Omar

Philip Morris .....
Perfection Tire

Producers & Refiners ....
Ray Hercules

Ryan Oil

Submarine Boat

Silver King

‘Simms Pete.

Skelly Oil

Salt Creek Producers ...qf
Swests of Am. .. . ik .
New Mother Lode

Ton, Divide

Ton. Extension

United Pictures

. 8. Steamships

United Profit Sharing ....
White Oil Corp.

NEW YORKX COTTON.

A, L. Hudson. & Co., 802-7 Standard
Bank building, report New York Cotton
Exchange fluctuations as follows:

Prev.

. Close. Close.
28.92 29.06
28.566 28.68
28.10 28.18

21
25
21

L.101

1147 148

- &9% 6914 ss._
Nipissing 930

Pac. Burt 34 34% 34
% | Que. L. & P. 26% . ]
Rio Bonds .. 72
Rogers pfd... 9% ...
Steel of C. 57 67
do.pid. L. 9% ...
Sales Bank . 30 ...
do. DG 80 80
Steel’ Corp. . 60 60
Tor.. Rails .. 36% 37
Banks—

Commerce. ..182

.| Hamilton ...180
Standard .,.210
Montreal
Merchants

65

66%

e
L17T% 177% 177

$2,500
$12,000

9134
964

. 91% 9114

96% 906% 961
CHICAGO MARKETS.

A, L. Hudson & Co, Standard Bank

building, report the following prices on
the Chicago Board ¢of Trade:

Open. High.
‘Wheat—

Dec. 236 236
Mar, ... 289 239

Rye— R
Sept.'... 185% 189
174 176

Prev.
Low. Close. Close.

231%, 232 .232%%
235 235% 235%

183 183%
168 . 168

1431, 143%
1218 12285

70%

183
170
150

127%

745
2%

146%%
124%

72%;
70

25.65

Open ngh 26.50
29.5

_06

.60

Jan. ...
Mar, ...
May

Sept. ...
73%
Dec.
. 19.00

19.
19.

00
37

Dec.
Corn—
148
Dec. ... 123%
Oats—
Sept. ...
- Lol T
Pork—
ert .. 25.26
. 25.90
S.119.20
70 27.90 29.%0 i
31.36 31,87 ; ; 15.55
30.10 30.25 - Dec. 15.

31.95
5 30.70

July
Oect.
Dec.

15.
15.

55
30

00 | MacDonald

20
$300

' STANDARD STOCK EXCHANGE,

P
Boston Creck ...s.
Dome DIxtension

Kirkla,rd Lake
Lake Shore

La Belle ..
McIntyre

Moneta ..

Néwray ...
Porcupine Crown
Porcupine Imperial
Porcupine Tisdaie
Preston

Schumacher Gold M.
Teck-Hughes .....
Thompson-Krist: ...
West Dome Consol: .
Wasapika ...»..
West Tree ..... Ry
Silver— ,
Adanac ....

Bailey

Beaver ..,.
Chambers- Ferla.na i
Crown” Reserve

McKinley Dar., Say
‘Mining COTP, ...oovipurryes
‘Nipissing .....

| Ophir

Peterson Lske
Silver Leafs .
’1‘1mlska.mlng .-
Trethewey.......
Whlte Reserye .
York, Ont.’ ...
Ofl and Qas— -5 .-d. i«
Vacuum Gas .......... Wotastd
Rockwocd Qfl--....s

Tawees olh

d Petrol OF ... .. faroon 125

Max

"Total "sales, 63 060
Silver, . 96c. :
. L G———

sTANDKnO‘sALés. By
Opm Low. €L % " Sales,

11,000
200
6,200
1,000
20

5 1000
+8,500.

© 100
1,010
1,000
2,500
5,600
-+ 1,000
2,020
500

Golde-

Holly Con..

Keora

Kirk.

Lake Shore 113

MeclIntyre

Moneta

P. Crown ..

Schumacher.

Teck-H, .... 8%+

V.N. T, c.c. 2K 00

Wasapika .,/ 10% ...
Silver—

Adanac ....

Bailey

19%

500
Lol 11500
Beaver 44% 44 44% 2,500°
CroWwn 23% 28% 23% '23% 1,600
La Rose .... 34, 100
Nipissing ..9. Ml e G T 50
Ophir B b e s ey LEDD
Timiskaming 34 - 500
Trethewey .. 28 + -8,000-

a1 o1 G?;E =5 1,650
Petro e Har ot '
Rockwodd .. 3% ey 44y 500
Vac. Gas ... 28 . st Gida 2,000
BEureka /... 30 1 . 'f» Yidies 700

Total sa.les. 63 osp

Silver, 96c.. S Rk

un Llsrab, &rocks

o oy e

ais 2. e

Ve SRl

i

“ea

L r\l se Sy
m ~(a@yIcom.
ompton common

Canada Mnchinery‘v com.

do, ‘preferred Téte. .l e
Dom, Fds. and, Steel com.

do. preferred

900 | Dominion Glass ;s - &

Pom. Power & Trans. co;ﬁ g
do. preferred ... a@mv
King Edward Hotel ..

Coy. A
ﬁm.

North Am, P, and P.

i| North Star Oil. ¢ommon’ el

do, preferred y
Prod. and Refin. com. ...
do. preferred

Stgel and Rad. common ...
0

Volcanic Gas and Oit "
Western Assurance com
Western Canada Pulp

42
(a) New stock,

Steéel at 58.

in; "Mionitreal,
. higher here; where there gwas under-

.| Can.

| Pae, Burt common

PRICES DEPRESSED
ONLOCAL MARKET

| Montreal Liquidation Largely

. Responsible for Weakness
at Toronto.

The - situation . in Montreal was
largely responsible for partial demor-
alization on the Toronto Stock Ex-
change yesterday. . Liquidation here
was -comparatively light, but offer-
ings from Montreal flooded this mar-
ket.' This was certainly the case with
Brazilian, which the operators in the
eastern ,city. tried to bull some' time |
ago. . The collapse in pools and the
demand for money for other channels
brought—about . speculative selling in
all'directions. - 'Wall street was tumbl-
ing and foreign news added to the
constérnation.. All the paper issues
passed below last week’'s low prices,

| despite -the assurance sent out at the

week-end by some bankers, that the
worst was over.

The Canadian exchanges were clos-
ed . on Saturday to.allow brokers to
catch up with bue=aess and get mar-
gins. in shape. Yesterday morning sell-
ing started -from “the sound of- the
gong, and prices tontinued to go down
with intermittent rallies thruout the
day. °

The . merger sfa.res' tho. inactjve,
were decidedly weak, with Dominion
t Steel of Canada was also
wedk; "in. “fact, all the speculative
stotks, with odd -exceptions, made
lower prices where ' transactions oc-
curred. - - Brazilian sold as low as 36
‘but was  held.-a point

stood to be a good absorption.

" Toronto Rails weré a weak spot,
with.one sale at 35.-. The banks.came
under . the general influence of the
market, and were somewhat éasier,
but the war bonds were firm, altho
qulet 3

CHEE&E BOARD.

Cornwall,’ Ont., Aug, -—'I'he orterlngs
on the Comwall Cheess 'Board on Satur-
day afternoon were 2191 colored; all sold
at 26 3-16c, altho it required some pull-
ing to advance it from the first offer of
24c to the selling price. At the - cor-
responding -date last year 2463 cheese
z-oltll at 26¢ free cn board steamer, Mont-
rea

TORONTO STOCKS,

Am. C'yana'd common .
do.’ preferred
Amerlca.n Sales Bk. com.
y ﬁprererre g P A
Atlan Sugar common G
do. preferred
Barcelonsy .%o L.
Brazilian T, L. and P
B C FLshlng' .
Bell Peléphone . H......,
Burt, F ‘N. common
do. ferred
Ca;xada. read: common ..
“rdol. RS SRR
C. dCa,r a.?d F, Co.
0. preferr S
Canada Cem. e!1<>erxtl‘l0n
do. preferred ..
Can, Fds. and Fgs.
Can. St, Lines common
do. preferred .
Generp.l Ebct.rtc
Can. :

do preferred

‘| Conidgas
f'Conis.. Smélters
.| Consumers. .Gas

Crown ' Resérve
Crows Nest. . '
Detroit Unlt.ed

do preferred
Dom; Steel.- Corp.
Dotn, 'I‘elegmph

g uluth .. Superi 16
ma%loga& Petroleum
La. Rose 35
"Mackay common

de. preferred .:..... eeen B
Maple Leaf common

do. preferred

* fMonarch: comimon

do. preferred :

N. Steel Car. oommon
do’ preferred

Nipissing “ Mines. i.........9.50

N.S. Steel common ....... ...
do. preferred ...

Penman's common

TORONTO s‘;&s UNLISTED.

—Morning—

Abitibi—10 at 70, 16 at 70, 5 at 69, 26
at 87%, 25 at 67%,

Brompton—New stock; 25 at 621, 10 at
6215, 96 at 621, 10 at 61, 25:.at 69, 35.at
60, 5 at 60, 50 at 60,50 at 60, 35 at 60, 25
gg 60, 10 at 59%, 50 at 60, 25 ‘at 60, so at

Dom. Foundry—10 t 62, 15 a.t 61,
Preferred—5 at 94,-25 -at 94%.
MelIntyre—200 at 183, 400 at 184
Keora—1000 at 16%.
Nth. Am, Pulp—26 at 6%, 100 at S’n
MacDonald—25 ‘at ‘29.
N. Breweries—50"at 60.
Dom, Tex.—50 at 129.
. North Star—100 gt 3.50, 40 at 3 40, 100
at 350,
Holllng‘er——loo at 5.55, 100 at 5.55, 100
gts_s .55, 98 at 6.5685, 1_00 at 5.55, 100 at
0.
. —Afternoon—
G’aarompton-—JNew stock: 50 at 601, 25 at

North Am. Pulp—50 at. 6%. :

Abitibi—10 at 67,710 at 67, 50 at 68%.

. N. Breweries—10 at-59, 25 at 58%. -

North Star—100 at-3.50,

MclIntyre—100 at 183. 700 at ‘184, 250 at
184, 70 at 184.

MacDonald—50 at 29, 25 at 29 3
- Hollinger—100 at 5.60, 100 at 5.60, 100
at 5.60, 20 at 5.65,

MONTREAL STOCKS
Sum)lied b,

Asbestos ... T9%’.

Atl. §1{8&t 137 137 127 % 13\1 ;
Abitil 0% 0% 67 ° 6815
Bell ‘108 102 102
Brumh 1..39% 40 36 37
Brompton 63% 8215
,Cement 656 5%

Heron
Jpen. High.

Co. v :
Low. Cl, Saless-

985
84

56

Laurentide ..104
Macdonald ...
Mont. Pow. . 81
Brewers ..... &
Ont, Steel

Wayagamack 108 108% 100 105 410
i
MINNEAPOLIS FLOUR AND GRAIN,

Minnnapolis, Aug. §.—Flour unehmd
ghipmenis, 9555 barrels. Bran,
Wheat,. cash Na. 1 northern, $2.60 to
! $2.70. Corn, No. 3 yellow. $1.43 to ‘$1.45.
Oats, No. 3 white. T2¢c to T4c.

Port Hope San. common.
do. preferred
Porto Rico Railway cam
do. preferred ....ce...
Prov. Paper. common ....
Quebec L. H. and P.
Riordon common .i.....
Rogers common
do. prefe
Russell M. C.- common ...
do. preferred
Sawyer Massey
do.  preferred ..
Shredded Wheat common
do; preferred
Spanish Rt
do. prefe
Standard Chem. pref. ...
Steel of Canada common.
* do.- ‘preferred -,
Tooke Bros. common .,...
Toronto Railway
Trethewey .oassves
Tucketts COMMON «.vaseees
Twin City common
‘Western' Canada Flour ..
Winnipeg Railway
} Banks—
Commerce
Dominion

common . 10 4

Canada '"Landed

Canada  Permanent ..
Colonial Investment
Hamilton Prov. ...
Huron and Erie ..
Landed ‘Banking

London -and Canadian ..
National Trust® ..
Ontario Loan

20 per cent, 3
Toronto General Trusts ...
Toronto Mortgage
Union Trust

Bonds—
Canada Bread

Can, Steam. Lines
Can. Locomotive
Dom. Canners

Elec. Development

) | Penman’s

Porto Rico Rallways ....
Province of Ontario
Quebec J.. H. and P.
Rio Janeiro_ 1st

Seo Paulo

Spanish River

Steel Co, of Canada
War Loan, 1925

War Loan, 1931
{iWar Loan, 1987 .......
1 Vietory, 1932

Victory,

y | Victory, -

Victory,

¥Victory, 1937

N

T

PAID-UP CAPITAL
RESERVE FUND

WHEAT PARTICIPATION
CERTIFICATES

Bring your certificates to this Bank
and we will collect for you the initial
payment of 30 CENTS PER BUSHEL
authorized by the Wheat Board.

CANADIAN BANK
OF COMMERCE

524

$15,000,000
$15,000,000

DOME
EXTENSION

It would appear that

DOME MINES

is about to exercise
. option on

Dome Extension

Write for our special

HAMIITONBWILIS & (0

Stocks and Bonds
Members Stendard Sock Ex.of Tranto

WILLS BLD 90 BAY
TORg"NTO 'vs"

its

VICTORY BONDS

BOUGHT AND SOLD,

LOUIS J. WEST & CO

Members Standard Stock Exchange,
' CONFEDERATION LIFE BUILDING.

E.R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS.

ESTABLISHED 1864,

Clarkson, Gotdon&Dllworth

‘OHARTERED ACCOUNTANTS.
TORONTO.

New Oil Company

Adjoining the Petrol

A charter has been applied for the
Universal, Oil &, {as Company, Ltd..
witl® a capitdlization of 1,600,000
ghares, par value %1, 900,000 shares
to be issued, of which 700,000 ghares
will be sold at 5 cénts per share to
finar.ce the cost of drilling the first
well.

The company's lease of 88 acres
aGjoins the Petrol on the south, &nd

b’

|is within 70 feet of the Petrol No. 2

well, which is the most important yet
brought in in the Dover field.

'NEW. YORK CURB.

New York, Augz. 9~—~The foreign
situation was today, as it has been
during the past week, the paramount
factor in connection with stock mar-
ket activity. On repor»tsglndica,tlng
that there was very liftle hope for
peace between Poland and soviet Rus-

There’s Oil
in Dover
Township

Just how much is uncertain, but
oil is there, and we have more
than an even chance of striking
a gusher that should prove to
be a bonanza.

We are disposing of 100,000
shares at $1.00 each to finance
the cleaning out of 22 ‘producing
wells,- and the drilling and de-
velopment of seven new wells in
‘the Comber and Belle River dis-
tricts..

We do not wish to delude ine
vestors. The element of specu-
lation is in this enterprise, but
there .are prospects of most
amazing profits, and  if  you
would like to iInvest an even
. chance®to share in these profits,
write now for full particulars to

JOHN PRATT & CO.,

79 Adelaide -St. £, Turonto.

BY-LAW CHANGING LDCATION
- © OF HEAD OFFI'CE
Under the provisions of the g‘nlmrlo

Companies Act, ORR NES
LIMITED, hereby give publily notice that

| it has sanctioned a by-law itor the pur-

pose of changing the location of the head
otﬂce of the company frota the town
of Fort Erie to the city of Toronto, of
which the following is a trse copy:
WHERBAS the head office of Orr
Gold Mines Limited, (no perional liabil.
ity) is in the Town of Fort /Erie in the
County of Welland and Province of On-

tario.

AND it. has bilen deem:d
expedient that the same (thould be
changed to the City of
said ' province.

THEREFORE, Orr Gold Mjes, Lim-
ited (no personal Hability), {nacts as

follows;

- Juw t the head office of Orr Goid
Minés Limited, be and the same is here-
by changed from the Town of Fort BErie -
to the City of Toronto.

. That this bylaw be submitted with
all “due despatch for the sanction of the
shareholdere of the Company. at a gene
eral meetin, thereot to be called for cona
sidering thé’

ENACTED tho ‘$th day of Septamber,
1918. Confirmed the 16th day of Yuly,

1920,
CONRAD E. WETTLAUFER,
President,

WILLIAM J. MAGAVERN,
Treasurar.

sia, the general market so‘ld off dnr-
ing the morning, but upon later ns-
ports to the effect that there was .\
possibility that a satisfactory peacy:
might be arranged and that the en-
tente nations might not be‘either di-
rectly or indirectly drawn into the
conflict a rally occurred: General
Asphalt sold down from an opening
at 44 to a low at 40 1-2, subsequently
rallying to 42 3-4.

AORGE |

rule,

period.
MainEntrance

0 Tm Offices sold.

slight advances.

therefore, that substantial
looked for soon.

bargain prices.

attached coupon in

12 King St. E., Toronto
211 McGill St., Montreal

TORONTO PHONES:
Main 6204
6205
6206

Early and
Substantial Rise

- Indicated in Prices
. of Gold Shares

July and August are "usually quiet

months in the mining market.
stocks

The market is now very mugh over-
Prices have been carried to
low levels principally by short selling.
movement cannot be carried any further seems evident
by the action of the market during the past week, when
a_very noticeable steadiriess developed,
When September arrives the mdlca-
tions are that strong public buying will begin-and con-
tinue for at least four or five months,

The present year promises a big
boom in gold- stocks, because conditions favor the
mines more so than in any year since 1916.
should anticipate coming advances by picking up select-
ed gold issues right now while they may be had at

Write for our analyses and list of gold stocks
that should be bought taow Simply drop the
e

F.C. Sutherland & Co.

Stock Brokers

As a
decline during this
This year is no exception.

That this
resultmg

It would appear,
price advances may be

JInvestors

mail box - today.

/
&
7/

.
» Kindly semd]
me your list of
gold stocks and
&' copy of The MIN-
&P NG ;
o/
g
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A
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