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PRICES DEPRESSED 
ON LOCAL MARKET

MARKET WAS FIRM 
FOR MINING SHARES

NEW YORK STOCKS 
AGAIN LIQUIDATED

OWER Record of Yesterday*sMarkets!

I!E OUTLOOK NEW YORK STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.I A. X* Hudson & Co. report .fluctuations 
on the New York Stock Exchange yester
day, with total sales, as follows :

Open. High. Low. Cl. Bales. 
*8% 28% 28 38% 2,200

Am. A Chem 75% 76% 76% 76% 700
Am. B. Sug.. 77 7 7 7 8 71
Am. Bosch . 82% 83 82% > 83
Am. Can. ... 32% 32% 30% 31 8,200
Am Car Fdy.131/% 133— 131% 133% 1,300
Am. Cot. Oil. 24 36 21 35 1,600
Am. Hide .. 13% ... ...

do pref. ... 73% 74% 73% 74%
Am. S. Baz. 12% 13% 12% 13% 600
Am. Int. Cor. 67% 68 65 % 68
Am. Linseed.. 62 62 % 62 62%
Am. Loco .. 93 94 31 93%
Am. Smelt.* . 54% 64% 52% 63
Aim. Stl. Fdy. 34% 34% 33 33%
Am. Sug. 115 117 116 116%
Am. S. Tob. 79% 79% 75% 73 
Am. T. & T.. 96% 95% 96% 96%
Am. Tobac .106 105% 104% 106% 900
Am. Wool .< 73% 76 73 73 4,70(8
Am. W.P. pf 42 42 41% 41% 2,100
Am. Zinc ... 11% 11% 11 11% 800
Anaconda ... 60% 50% 49% 60% 9,300
Atchison .... 79% 79% 78% 79% 2,000
Atl. Gulf ....137%, 1*7% 180% 186 5,400
Bald. Loco. 104 104 100.- 103% 69,200
Balt. & O.. 33% 33% 32% 33% 7,700
Beth. Stl. B.. 70% 70% : 68 69% 12,300
B. R. T...... 10
Burns Bros, .90 
Butte & S.. 17 
Cal. Pack .. 64

Montreal Liquidation Largely 

i Responsible for Weakness 

at Toronto.

Gold-
Atlas .....................
Apex ........................
Boston Creek ..
Dome Extension
Dome Lakq,.........
Dome Mines ...
Gold Reef ......... .
Hollinger Cons.
Hunton .....
Keora..............
Kirklar-d Lake ..
Lake Shore .-
La Belle .........
McIntyre .........
Moneta.............
Néwray* . .
Porcupine Crown 
Porcupine Imperial 
Porcupine Tisdaic . .. . ... 2
Preston
Schumaçher Gold M.».. ...<-, 21.
Teck-Hughee ......... "•.............
Thompson-Krlst ...
West Dome Consol ...
Wasaplka ...»..
West Tree 

Silver—
Adanac ..
Radley ....
Beaver .........<■•.»
Chambers-Férland, .. :
Crown*Reserve ..>....■■■■■ 26 » 22
Foster.......................................... ; 8% —*-25.
Gifford ;............ t% * t%
Great Northern, f2%
Hargraves 2
La Rose ....................................... ... * •
McKinley Dar.. Savige 
Mining Corp, ..
Niplsslng .....
Ophlr ............ .-
Peterson Lake ...... 12
Silver Leafr, . .;*. .1.t.. .j,.,, 2 
Timiskanring . «......... 34 33
Trethewey ,................... FI 26 26
White Reserve ,^'*v** *<V„ 14
York, Ont, .............. .. %

Oil and Gas—
Vacuum Gas ...
Rockwor.d Oil .
Petrol Oil ..
Ajax ................
Eureka .........

Total sales 
Silver, 96c.

Prices Rally Somewhat on 

Short-Coverÿ^g and Re

covery in Sterling.

Local Mining Market Does 

Not Share in Slump in 

General Securities.

Tend to Cause 
kness in Corn 
ations.

12 ■
1%1%

Allis-C. ; ... 26 15
32% 31

5
500 38111.60

2% The situation in Montreal was 
largely responsible for partial demor
alization on the Toronto Stock Ex
change yesterday. Liquidation here 
was comparatively light, but offer
ings from Montreal flooded this mar
ket. This was certainly the case with 
Brazilian, which * the operators In the 
eastern city- tried to bull some time 
ago. The collapse in pools and the 
demand for money for other channels 
brought about . speculative selling in 
all- directions- Wall street was tumbl
ing and foreign news added to the 
consternation. All the paper issues 
passed below last week’s low prices, 
despite the assurance sent out at the 
week-end by some bankers, that the 
worst was over.

The Canadian exchanges were clos
ed on Saturday to allow brokers to 
catch up with bu-Fsess and get mar
gins in shape. Yesterday morning sell
ing started from the sound of the 
gong, and prices continued to go down 
with interfplttent, rallies thruout the 
day. ’

The mergfer snares, tho inactive, 
were decidedly weak, with Dominion 
Steel at 68. Steel pf Canada was also 
we$k; In fact, all the speculative 
stocks, with odd exceptions, made 
lower prices where transactions oc
curred. Brazilian sold as low as 36 
in, ‘Montreal, but was held a point 
higher here, where there «was under
stood to be a good absorption.

Toronto Rails werè a weak spot, 
with one sale at 36. - The banks came 
under the general influence of the 
market, and were somewhat easier, 
but the w.ar bonds, were firm, altho 
quiet.

.5 6.60The Standard Stock Exchange gave I New York, Aug. 9.—Developments 
a good account of itself yesterday, over the week-end in the foreign 
«Then other stocks were tumbling to situation were responsible for another 
nieces on Ontario exchanges, the min- outpouring of stocks in today’s n»ar- 
Jl- glares showed stolid indifference ket that carried down prices one to 

t ,thtg dissipation and continued bust- 10 points.
_ tho things were quite normal. I Short selling was in great volume 

Any activities in the mining market and there was actual liquidation. The 
were -again concerned in .the gold pressure of stocks was so great that 
stocks, altho there was a reasonable many of the leaders touched the low- 
market for -the silvers, and Beaver was j est figure of the year., Recoveries 
firmer because of its relationship to Qf one y, four points were made be- 
Kirkl&nd Lake. fore the session ended.

The only advance in the golds yes- Rejection by the Russian soviet 
terday was on Kirkland Lake, watch government of the allied truce terms, 
•old up from 60 1-2 to 64. Rumors of and a break of seven cents in eterl- 
a new strike on {.he property were | |ngi Were the dominant features. Bear 

' circulated, but not g ven official con- j operators were successful in uncov- 
sent. Hollinger. McIntyre and Dome ering stop loss orders and there ap- 
Extension were firm, and more bum- peared to be also a great deal of sell- 
ness would have been done in these irvg. of weakiy margined holdings.

rh.=s°fodthe,* " 1fad‘ Creation of new low records for many
x The offered prices in these and a few promlnent Issues discouraged the 

other issues should not be taken too 
seriously and were generally believed 
to be for the purpose of encouraging f 1 
sales rather than other purposes.
Dome held at 110 in New York, 
against an otherwise demoralized mar
ket. The oil shares were somewhat 
mçre active, but Petrol was easier, and 
Vacuum Gas slightly firmer.

-Lessening of -war 
jd the wheat market, 
r rains, led to ma« 

the value of cora 
closed steady, un_ 

ent lower; corn off , 
'oats down 3-$ to 2 
bns at a decline of

M
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112■-IT ' •6,000

1,700
7,900
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1,200
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% gag

w 1■at market had an 
ts a result of soma ' 
liefly to Russian re
fer a ten-day truce 
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the current orders 

I sufficient values co 
Weakness of eterl- ' 

ited also against the 
[out midday a rumor 
t-day armistice had 
be market 
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2% 2% 15 k 4

There’s Oil 
in Dover 
Township

45 . 44% I800
81,100

17 16 18%,. 2,000
64 63% 63%, 1,000

Cal. Petrol.. 22% 33%: 22% 28% 1,200
Can. Pac. ..115% 116 .118% 115% 4;700
Cen. Lôath. . 50 50*% 49 50% 3,900
Chan. Mot. . 82% 82% 80 81 2,100
Ohes. & O... 66 58 68% 64% 1,200
C.M. & S.P. 33 33 % 3t2% . 33 . 1,600

do pref. ... 49% 50% 49% 60% 2,200
C, R. I ... 34 34 32% ' 33 -1,800
Chile Cop. . 13 13 12% 13 1,700
Chino Cop. .: 26 25% 24% 26% 2,500
Cortt. Gap. .. 74% 74% 74% 74%
Col. F. & !.. 30% 30% 30% 30%
Con. Gas ... 51 51 50 60
Col. Gram..:.. 20% 20%: 19% 26% 11,000
Corn Pr. ... 84% 85 83%, 84% 8,400
Crue. Steel .136 12* 122% 127% 10,300
C. C. Sugar. 36% 38% 36% 38 -11,500
Dotne Mines 10
Erie

DOMEsagged ,
Not much 

i shown later, «utho 
the armistice rumor

bulls, and there was little concerted 
effort to check the decline until late 
n the day.

Rumors were circulated that loans 
were being called on pools, and In
dividuals whose collateral had been 
depreciated by the fall In quotation's: 
Large inroads were made * In the 
prices of the steels, equipments, ship
pings, oils, coppers, motors and divi
dend-paying railroad stocks. Sterling 
exchange fell to $3.60 1-4, and conti
nental bills were shaded five to 40 
points. Total sales approximated 
1,060,000 shares.
* The extensive covering movement 
late in the day was accelerated by the 

Stocks ! rally in sterling and the easier con
ditions in the call money market.

Bonds moved irregularly with some 
of the convertible issues falling sharp
ly. Domestic and foreign government 
bonds were sltghtly lower. Total 
sales (par value) were $8.075,000. 
United States old bonds were unchang
ed on call.

"I* EXTENSION32 S /
f corn followed the 
- armistice, and led 
break in prices than 
wheat. - Partial end- 
it liau previously 
ce of holders. Oats 
ie changes In corn, 
e dull and, were 
most part by the

56
190 X64 9! 45.9.60 "b3% 2%

11%
1 It would appear that 81:800LOWER TREND IN 

MONTREAL MARKET
900 Just how much 1» uncertain, but 

oil is there, and we have more 
than an even chance of striking 
a gusher that should prove to 
be a bonanza.

We are disposing of 100,000 
shares at $1,00 each to finance 
-the cleaning out of 22 producing 
wells, and the drilling and de
velopment of seven new wells in 
the Comber and Belle River dis
tricts^

We do not wish to .delude in
vestors. The element of specu
lation Is In -this enterprise, but 
there are prospects of most 
amazing profits, and if you 
would like to Invest an even 
chance#to share in -these profits, 
write now for full particulars to

DOME MINES nilin.
HI. tfSvjï'- 28 2734

3F TRADE 10% 10 10% 100
. 12% 12% 12% 12% - 1,600

do 1st pf.. 20 20 18% 19% :i,500
Fam. Play. .. 66% 67% 66% - 67 2,200
G., W & W 6% ,8 6% 7% 2,200.
Gen. Cigars . 59% 60 69% 60 100
Gen. Elec. ..138% 0.38% 137 137 .1,000-
Gen. Mot. ... 20% 20% 19% 20% 30,600
Goodrioh ... 50 61 49% 61 5,000
Gt. Nor. pf.. 72 72% 71 72% -2,200
Gt. N.O. Ctfs 31% 81% 30 30 ’2,300
Gulf S. Stl... 44 ... ( ...
Hupp Mot. ;.14 14 13%= i*%- .1,400

_______  m. Cent. ... 82 82%.- 82 82 1,100

EBSEHBr H-1 SOME DROP NEEDED CI PI
final prices at the week-end. Recov- MIA fillip nfll IF II ftp Int. Paper.. 72 74% 71% 73 5,200
ery at the close failed to make up the Til |*|JT DC A I U AI I IL k. City Sou.. 17<% -17% 16% 17 1,200
loss, so that at the end of the day IV VJul IlLllL 1 fILUll Kelly. S. Tire 76% 76' 74 74 3,200
there were substantial net declines Keystone T.. 16% 16% 13%' 15% 10,200
distributed thruout the list. ---------- Kenn, Oop ..23 23 22% 22% 1,-900
toWÆÏÏ kÏ,““Î±£S; Trader Talks of the Inflation K8M2k'« «K iX 

Brompton and Cement, while Abltlbl, Which Has Gone on in Loews ............ 20 20% 20 20% 1,600
Spanish River common and Lauren- Max. Mot. . 12% 12% 10 10 2,200
tide were each heavily dealt In. Montreal Mer. Marine. 23% 23% 21% 21% 2,800

Breweries' lost three points at 68%, " do pref. ... 73 _73% 71% 73 4,400
and Cement had a net loss of 1% ---------- îî?** .159% 152% 148 160%, 11,200
points at 65%. The dangerous condition of the *j IS *iiu '«u/i-rst 4 inn

Most of the paper stocks, altho clos-'I Montreal market from a bull epecu- 5fflagvaJ^teel. f!% 24% 24% 24% l.loo 
Ung sifbstanttaUy under Friday’s I lator s standpoint .ias been pointed out Norf & W.. 89 89 88% 88% 600
prices, showed a strong recovery »at on several occasions during -the past Nat.' E. & St 53 63% 50% 53 1,600
the close. Spanish River common sold three months. The market was in a Nat. Lead .. 71% 71% 70% . 71 ■ 900
down to T01. and rallied to 103, which flot °L!5,ecule*>^n’ and; 1Ute„ail slml- t S 22 ^
reduced the net loss to 6 points; the !ar Periods, advices of caution were N Y cMnt.. 71 71% 70 79% 5,200
preferred sold down to 103, and ral- «»rown to fha winds Now that the N.T., N^H ..33% 33 A 32% 3»% 16.100

lied 7 points to 'HO, reducing the net Pure Sffl .... W 37 36 36% RfiOO
•loss 3% points. Laurentide moved up f„nd Pan.A. Pet. . 79 79% 75% 77% 16,300

1 look into the antecedents or present- penna R.R.. 40% 30% 40 40%
day supposed values. One trader, dis- pierce-Ar. V 40% 40% 36% 37 11,700
cussing the matter with The World. Pierce Oil .. 11% 11% 11 11% 2,200

, , . , .. .. had been Interested in Abittlbi. “When Press. Stl. C. 95 95 93% 96. .1,500
ton rallied 3 points from the low and I was buytog Abittlbi,’’ he said, “I wae Mtts. Coa* ,, 64 '.... ... .. .....,.
final price at 62%, which was a net watching and slaying the mar- .8; Spring 92% 92% 92% .$60
loss of 1% points. Abltlbl was down ket. When It? was 80 everyone t-houhgt Cans. ..14 14 13% 1
2% to 68. and Wayagamack dropped lt was ÿoi-iÿ to $100 at least. ■ Fof- 
8% points to 100. and recovered to innately, I got out early in the elide,
106, a net loss of 3 points. The sugar and I was just looking up the conl- 
stocks were weak, the common losing pany’s statement. They have bonds,
4% at 131. after selling down to 127%, $2,500,000. debenture stock, $800,000, 
and the preferred lost 6 points at 160, convertible notes, $1,500,000, convert- 
wlth 155 bid and stock offered at 169. ible debenture stock, $1,000.000, pref err- 

In the quiet bond list, the onlÿ ma- red stock, $1,000,000, and 
terlal loss went to Nova Scotia Steel iginally $5,000,000. now $30,000,000, by 
5X which declined 1 per cent, to 80. the five, for our distribution. Take at 

Total trading: Listed, 28,384; bonds, today’s price, say $70 a share for the 
$46,400. common stock, and I find that about

$20,000.000 is supposed to be added to 
END REMAINS AT the assets of the company in some

r\rr in Drn rCirr way ovar nlgbt- 11 w111 take some 
Ur IV rtK VEdN 1. | pulp and paper to make cover for this 

amount, if I am any judge. I haven’t 
The C.P.R. directors met in Mont- I looked carefully into the other paper 

real yesterday and declared the regu- concerns, but I imagine they are all 
lar quarterly dividend of 2% per cent- floating in the stock market In about 
for the .quarter ending June 30, being tne same way, and it. will -mean a fur- 
at the' rate of 7 per cent, per annum 4ber -?p.of blg Pr°Porti°ns before

they get down anywhere near where 
real money should be exchanged for 
the shares, and the papers are not the 
only inflated issues on the Montreal 
Exchange.’’

125 .110 is about to exercise its 
option on

37 ill*15 tor* Ft' WMMam*) ,. .. ;.. . .**< 37
, 63.060. '■ >1Sugar and Paper 

Break Sharply, But Faur 

Rallies Follow.

3.12 If■OS. Dome Extension 1
Store Ft. William.) STANDARD SALES.

CHEESE BOARD.- Op. ifljgk'- Low. Cl. ' Sales.

i% :f.
. 11 Vf. -

94 %c.
Gold- 

Apex ...
Atlas ..
Dome Ex. .. 31 
Dome Lake..
Dome M...11.50
Holly Con...6.60 6.65 6-60 6.65
Keora ............. 16% T
Kirk: Lake.. 61 .54
Lake Shore.. 113 
McIntyre ...186 
Moneta
P. Crown ... 25 
Schumacher. 19%
Teck-H............. 8% .. . .
V. N. T........... 24S .... .
Wasaplka ./ 10X ...• ,.

Silver—
Adanac ..... 2%.................. .- 600
Bailey ............ *• ... . ll.'SOO
Reaver ..... 44 44 44 44% 2,600 
Cro*n K. '..' 23% 28% 23% 23% 1,600 
La Rose .... 34. .
Niplsslng . .9.40 ..................
Ophlr
TimtSkamlng 34 ... ,
Trethewey .. 26 1 tvl ... * r 8,000-

Oll and Gas—
Petrol Oil ...126 418 vv.
Rockwood .. 2% ... .................. -
Vac. .Gas ... 28 ...............................
Eureka ...... 34 .ïf.- ... :-jS.

Total sales, 63,060.
Silver, 96c.. * l4»r-‘

Cornwall, Ont., Aug. 9.—The offerings 
on the Cornwall Cheese Board on Satur
day afternoon were 2191 colored; all sold 
at 26 3-16c. altho it required some pull
ing to advance it from the first offer of 
24c to the selling price. At the cor- 
reapondlrig date last year 2463 cheese 
sold at 25C free on board steamer, Mont
real.

Montreal, Aug. 9.—Today’s market 
In. listed securities on the local stock 
exchange opened strong, the opening

Write for our special 
report.
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L LIMITSD
Stocks and Bonds

Members Standard Sock Exœf Toronto
Wills bldg., qobwï-Stb

TORONTO

rack,^Toronto, Prompt

p. nominal.
kcordlng to Freights
aside-).
Inal.
•o.b. Shipping Points 
to Freights).

I car lot, $2.20 to $2.30,
to Freights Outside).

.............. *1K>00
50% 64 -8,500

100 I pJOHN PRATT & CO.,TORONTO STOCKS.1,010 
1,000
2.500
5.500
1.500
2,020

| I8 ! .1
Asked. Bid, 79 Adelside St. "ftsronto.Am. Cyana’d common------ 35

do. preferred
American Sales Bk. com..' 35

do. preferred •.................... 82 .77
Atlantic Sugar common .. 131

<fo. preferred ..................... 165
Barcelona.V..... A . 4%
Brazilian T. L. and P.... 38%
b. c. pishing 50
Bell Téléphoné Lu........ 103%
Burt, F. N. common ............ 90

do. preferred ...
Canada Bread common ... 23% 

do. -preferred 87
C. Car and F, Co. ..

do. preferred .........
Canada Cem. oômihon

do. preferred ..........
■ Can. Fde. and Fg*. ..
Can. St. Lines common

do. preferred...............
Can. General Electric .... 101 
Cen. Loco, common 90.

... do., preferred ,
,c. *R. R.t ..........,
Oanadlan- Salt ..........
City »alry common . >. 55 —

do.. preferred .....................   91
Conia&is .........
"Cons. S milters .
Consumers Gas 
Crown Reserve 
Crows Nest ...
Detroit United 
Tkyne
Dom. Cannera 

do. ' preferred
Dom, Steel. Corp. 60
Dotn. Telegraph ..................... 89

rr . • -
62 BY-LAW CHANGING LOCATION 

OF HEAD OFFICE
30 ;VICTORY BONDS500in

129to^Freights Outside), 

ling to Freights Out-
BOUGHT AND SOLD.

Under the provisions of ths Ontario 
Companies Act, ORR GOLD MINES 
LIMITED, hereby give put*!ill notice that 
It has sanctioned a by-law ilor the pur
pose of changing the location of the head 
office of the company from the town 
of Fort Erie to the city of Toronto, of 
which the following is a trie copy:

WHEREAS the head ofUce of Orr 
Gold Mines Limited, (no perlonsl liabil
ity) Is In the Town of Fort .'Erls in the 
County of Welland and ProVt 
tario.

AND WHEREAS It has bt en deem.'d 
expedient that the same , lhould be 
changed to the City of Tor«ato in the 
said province.

THEREFORE, Orr Gold Mites, Lim
ited (no personal liability), 
follows;

1-, That the head office of Orr Gold 
Mines Limited, be and the same is here
by changed from the Town of Fort Erie 
to the City of Toronto.

2. That this by lew be submitted with 
all due despatch for the sanction of the 
shareholders of the Company at a gen
eral meeting,thereof to ,be called for con., 
sidering the same.

ENACTED the 6th day of September, 
1918. Confirmed the 15th day of Huly, 
1920.

38%I LOUIS J. WEST & CO.de).
Member» Standard. Stock Exchange, 

CONFEDERATION LIFE BUILDING.
100Freights Outside). 50 88nal.

ha Flour.
lard, >14.85, Toronto. 
Prompt Shipment), 
dard, $12.90, nominal, 
real; nominal, In Jute

1.0002 90 88■ • v a E. R. C. CLARKSON & SONS500 22%
85

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1164.

Clarkson, Gordon&Dilworth
• CHARTERED ACCOUNTANTS.

* TORONTO.

62 49
1,650 93 89

500 56 55
nee of On-2,000 89Delivered Montreal 

lags Indluded).
2.
$61.
per bag, $3.75 to $4. 
Ps’ Market.
I. nominal, 
b: 2, nominal.
I. 3, nominal, 
knd feed, nominal.

700 129
67 661-.2 points to 106, from which there was 

a drop to 100, with late recovery to 
104%, a net loss of 2% points. BAmp- UNLIsfëbi'ÎTOçkS.

ill 129 

: «■ 100-

t nacte asNew Oil Comptuiy- Asked. Bid,, : ■ - ; > r. l1 -V) inn ___
Lhtottfl »wet- TWicem..-,'. 69 
prompton common 
Flack 
lanad

68%

89'
Adjoining the Petrol I!63% 62%

Royal D. ... 70% 72 69%, 71%,  ___
Sinclair" Oil . 25 25 23% 24% :20.200
Slosst-Shef.. . -59 60 58 60 ' 300
South. Pac. . 91% "9-1% 89% 91 11,600
South. Ry. ..27% 27% 26% 26% 12,200
Strombegg . 67 67 61% 64i% 3,400
Studebaker . 61% '62% 59-_ 61% 21,400 

-Tenn. Cop. .. 9% 9%//5% 9% 1,900
Texas Cop. .41% 42% 40% 41% 16,800
Texas Pac . 35% 35% 31 32% 20.000
Tobac Prod... 61 / 6$ 58% 59 4.600
Union Bag ..80%.............................. 900
Union Pac. .116 116 114 115% 4,300
U. R. Stores 62% 62% 59 59 10,300
U. S. A1......... 80% 80% 78% 79 . 3.900,«yeoot

1,700

...........>88

Inal. ' 
p eampe, nominal, 
to sample, nominal, 
ixed and clover, noml-

Lnd loose, nominal

v2.60
I 26

2.25 1 A charter has been applied for the 
„, Universal, Oil & #las Company, Ltd.. 
221 | witl* a ca-pitailaation of 1,600,000 

shares, par value $1, 900,000 shares 
to be issued, of which 700,000 shares 
will be sold at 6 cénts per share to 
finance the cost of drilling the first 
well.

The company's lease of 88 acres 
... adjoins the Petrol on the south, and 
33.50 Is within 70 feet of the Petrol No- 2 
32 | well, which is the most Important yet

brought in In the Dover field.

28 ’ « 24%
136 i 1do. preferred ,= ..

Canada Machinery- com
do. preferred 'Vi,,.........

Dom. Fds. and Steel com. 61 
do. preferred .. . " ,V'. .... if 

Dominion Glass^.,» . .y... * „«
Dom. Power &. Trans, com 63 50

do. preferred 94% 91%
King Edward Hotel ............ 66 57
MacDonald Co-- A- 29 27,

I do. preferred ......... aLM „ 86 . s(.;
Mattigami Pulp comnkA , * 64.% 61%

'32 2534
6264

...105

..11.30 10.85
. 50 48

60
94'".PRICES. common, or- 5-1

83
lotations to the retail 

xeflned sugar, To- 
now as follows :

CONRAD E. WETTLAUFER.
President.

69
I

WILLIAM J. MAGAVERN,Duluth .. Superior . ... 
InternatioflaJ Petiole 
La.: Rose

15
Treasurir.um ...36.50 

.............. 35 i L...................... $24.21
....................... 23.81
....................... 23.71
......... 23.61

CP.R. D 
OLD RA

U^ID

TE I
sla, the general market sold off dar-. 
ing the morning, but upon later rt'- 
ports to the effect that there was ,\ 
possibility that a satisfactory peaev 

New York, Aug. 9.—The foreign might be arranged and th.it the en- 
6 I situation was today, as it has been tente nations might not be* either dl- 

24 I during the past week, the paramount rectly or indirectly drawn into the 
factor in connection with stock mar- conflict a rally occurred. General 

52 | ket activity. Ori reportai indicating Asphalt sold down from an opening
8* that there was very llttiei hope for at 44 to a low at 40 1-2, subsequently 
78 1 peace between Poland and soviet Rus- rallying to 42 3-4.

6% 'Mackay common
de. preferred -i................... 67%

Maple Leaf " common ......... ’ 148%
do. preferred ... K......................

Monarch common . A- 1 '
dn. preferred ..........; 88

N. Steel Car. common ... 6
do. ’ preferred ...

NIplssing Mines i 
N.S. Steel common

41M Pac. Burt common .. 
do. preferred ....

Penman's common .
Port Hope San. common.. 27

do. preferred ......................
Porto Rico Railway com.. 50 

do. preferred .......
Prov. Paper common .
Quebec L. H. and P.
Riordon common . :.....
Rogers common .......

do. preferred
Russell M. C. common ... 70

do. preferred ......
Sawyer -Massey .....

do. preferred
Shredded Wheat common 134 

do, preferred
Spanish River common . 104

do. preferred .....'...........109%
Standard Cnem. pref. ... 35
Steel of Canada common. 67 

do. preferred -,
Tooke Bros, common ., ■ • - 76
Toronto Railway ............
Trethewey .............
Tucketts common ............
Twin City common ..
Western Canada Flour..............
Winnipeg Railway 
i Bank 

Commerce 
Dominion 
Hamilton
Imperial ..................-................. 193%
Merchants ...........-------- 180
Motions .............
Montreal ..
Nova Scotia ..
Royal ..
Standard 
Toronto 
Union ..

Loan, Trust, Etc.- 
Canada Landed ...
Canada Permanent .
Colonial Investment
Hamilton Prov.............
Huron and Erie ..................... 112%
Landed Banking ...........................
London and Canadian .. 121
National Trust :............
Ontario Loan ..................

20 per cent. pd. ...
Toronto General Trusts 
Toronto Mortgage ....
Union Trust .......................

Bond
Cadada Bread ............
Can. Steam! Lines .
Cab. Locomotive .. .
Dom. Cannera ......... .
Elec. Development . X
Penman's ........................
Porto Rico Railways 
Province of Ontario .
Quebec J-.. H. and P. ... 64
Rio Janeiro. 1st ...
Sao Paulo ............
Spanish River 
Steel Co. of Canada 
War Loan, 1925 ....
War Loan, 1931 ...
(War Loan, 1»$7 .........
Victory. 1922 ........
Victory, 1923 ............
Victory, 1927 ..............
Victory. 1933 ............
Victory, 1937 ............

72 69North Am. P. and P............ 6%
North Star Oil Common’ . .8.60 

do. preferred .........
Prod, and Re fin. com. ..

do. preferred ...................
Steel and Rad. common ... 16

do. preferred ....................K 65
do. bonds .............................., 76

Volcanic Gas and Oil \.. 75 ' 
Western Assurance com. . 16 
Western Canada Pulp ... 42 

(a) New stock,

66%U.S. Food Pr 56 
Unit. Fruit .187 
U S. Rub.
U. S. Steel

56 - 5 5 55
190 184 185

.. 82% 82% 80 82% 11,300
..85% 85% 83% 85% *9,200 

do pref. . ..105% 105% 105% 105% 300
Utah Cop- 60% 60% 56% 59% '2,200
Wabash A .. 24 24 23% 24 " 1.800
West. Md. .. 9% 9% 9% 9% 1.200
Weetlnghquse 40% 46% 46% 45% 1,400
Wlby*-O. ... 16% 16% 15% 15% 5,-800
Wilson & Co 52% 52% 50% . 51% 1,500
Worth. Pump 59 54 55 56%' 1,600

Total sales. 1,000,400 shares.

TORONTO STOCKS.

3.60 •
146 NEW YORK CURB.3.50,.3.60

8% 7%
. 12 ' ,r 'll*™

98%
............$24.21
............ 23.81
............ 23.71
...... 23.61

68

64
26

.9.60 9.25 I............$24.21
............ 23.81
....1. 23.71 
............ 23.61

10 *from revenue and 3 per cent, from 
special Income account. As the C.P.R. 
dividends are payable in New York 
funds, or, in other words, in gold, the 
present dividend is costing the com
pany about 11% per cent.

hil35
V84

.... 126 1120
TORONTO SjTpCKS UNLISTED.

—Morning—
Abltlbl—10 at 70, 16 at 70, 6 at 69, 25 

at 67%, 25 at 67%.
Brompton—New stock; 26 at 62%, 10 at 

62%, 25 at 62%, 10 at 61, 25 at 60, 2o at 
60, 5 at 60, 50 at 60, 50 at 69, 25 at 60. 25 
at 60, 10 at 69%, 50 at 60, 25 -at 60 , 50 at

$24.21
23.81
23.71
23.61

72t

'7880BUTTER MARKETS.
Open High. Low Close Sales 

Brazilian .. 39% 39% 37 37% 1.350
Barcelona . 4%..: ... ...
Can. Breed ,. 23 
Cannera 
Cement

do. pref. . 88%...............f ....
City Dairy pf 89 ..............................
Can. S.S. .. 75% 76 75% 76
Can. Perm.. .160 
Col. Inv. . . . 68 
Duluth 
Dome

97103 Early and 
Substantial Rise 
Indicated in Prices 
of Gold Shares

iBeware New Paper Companies,
Says Investment Items

il2627Montreal. Aug. 9.—At the Quebec Ag- 
ricultufal^Co-Operative Society sale, held 
at the board of trade, 2147 boxes of 
creamery butter were offered, of which 

T , . ,, , 725 boxes of No. 1 and 587 boxes of I\o.
investment Items, published by the-. iA sold >t 56%c; 426 boxes of No. 2 at 

Royal Securities Corporation, has the 55%c, and 410 boxes of pasteurized at 
following to say regarding new and | 57%c. 
improved paper flotations:

"It must be borne in mind that the 
arguments which have been presented 
apply only to companies which are 
efficiently designed, that is to say, 
those which present a proper and well 1 Allied Oil 
balanced combination of large *sup- Amal. Royalty 
plies of cheap pulpwood, water power. Anglo-American
facnmpsCa' ?'anl ; ^ncl transportation goston & Montana ............ 64
iaciuties and which are under effl- Boston & Wyoming 
clent mapggement both as to opera- Canada Copper 
tton and {narketing. There are a I Dominion Oil .
Dumber of companies, and there will Divide Extension 
be more, which are radically defec- ®asi" Pete- 
tive in one or more of these respects, Croesus
but which are pushing their securities parrell Coal ............................
into the hands of unwary investors General Asphalt "...............  43
under cover of the general prosperity Gilliland Oil .........................  25
of the pulp and paper business and Glenrock Oil ...........
the general popularity of its securi- | ZonJL ■■■■■•■•■
Ihli thM°St PaftiCHVarl^iS il, essentia! Smngsto?"™!! . ! ! 
tnat the investor should satisfy him- Radio
*elf as to the reserve of pulpwood Inter. Petroleum
available for future operations, since Merritt Oil ...............
the supply of this raw material, in Mariand Refining . 
commercially convenient areas, is so Midwest ^ Refining .
Possible in f I*' ™ay b% UÜrly im" Norih American"Pulp ....
possmie in future years formny com- Omar
Pany to supplement its resiffirces not Philip Morris ..V.
only withoùt paying greatly increased Perfection Tire ....................
Prices, but at any price at all. Producers & Refiners ....

Ray Hercules ...
Ryan Oil ..............
Submarine Boat .
Silver King ........

'Simms Pete..........
Skelly Oil ..........
Salt Creek Producers .... ; 29
Sweets of Am.......................,u 1
New Mother Lode ..............
Ton. Divide ....................... ;.
Ton. Extension ............... .
United Plc’tures ..................

-, , U. S. Steamships ........
vriazebrook & Cronyn. report exchange United Profit Sharing ....

rates as follows: ' White Oil Corp. ..................
Buyers.

N.Y. fds.... 12 13-16 
Mont. fds..

&—rj Qv
10 190 180KET FIRM-

[Dominion Live Stock 
market has opened 
3 with the exception 
trade quotations are 
ï the week ending 

exhort Inspections 
; 5.5»5 cases, aW-lrist 
i-ious week, 
aegow and Liverpool 
larket in Great Bri- 
Dod of continued and 
lemand for Canadian

556560 I3 992549%
55% 10

sflœw
60.

758 Dom. Foundry—10 at 62,
Preferred—6 at 94, 25 -at 
McIntyre—200 at 183, 400 at -184. 
Keora—1000 at 16%.
Nth. Am. Pulp—25 at 6%, 100 at «%. 
MacDonald—25 at 29. \ *
N. Breweries—60 at 60.
Doip. Tex.—50 at 129.

, North Star—100 kt 3.50, 40 at 3.40, 100 
at 3.50.

Hollinger—100 at 5.55, 100 at 5.55, 100 
at 5.55, 93 at 6.66, 100 at 6.55, 100 at 
5.55.

15 at 61. 
94%. 1610 i:.... 6528 [i

180
9755NEW YORK CURB.Week- 1032015

108%60Sopplied by Hamilton B. Wills & Uo., 
Limited, 90 Bay street, Toronto.

J Ask.

11.00
F. N. Burt .. 88 

do. pf. ... 90 
Gen-. Elec. ..101 
Ham. Prov. .145 
Mhple Leaf .147

do. pf. ... 99 ...............................
Mackay .... 69% 69% 69 69
Niplsslng ...930 
Pac. Burt 34 34% 34 . 34%
Que. L. & P. 26%...............................
Rio Bonds ..72 ...............................
Rogers pfd... 96 ..............................
steel Of C. «7 67 66% 66%
do. pfd............... 94

Sales Bank .30
do. pfd............... 80 80

Steel Corp. . 60 
Tor.. Ralls .. 36% 37 

Banks—
Commerce ..182 
Hamilton ...180 
Standard ...210 
Montreal ..,194%
Merchants ..177% 177% 177 177
Royal .............. 210 ... ..... ,
Toronto- 
Union

War Bonds-

30264. 66%45Bid.
92946520 21
70 July and August are usually quiet 

months in the mining market. As a 
rule, stocks decline during this 
period. This year is no exception. 
The market is now very miiçh over
sold. Prices have been carried to

That this

8.20 25feciàl 68c to 70c; ex- 
fc to 60.
prices Irregular, spe- 

h-aa 66c to 67c; firsts, 
fôOc to 52c.

HEAT CROP.
—Australian cables 

it record area under 
[satisfactory yield is

148 147 148 36%38%20 21 51
26282% 2% 1
47—Afternoon—

: Brompton—(New stock: 50 at 60%, 25 at 
63%. ...

25 North Am. Pulp—50 at. 6%.
Abltlbl—10 at 67, 10 at 67, 60 at 68%.

5 . N. Breweries—10 at 69. 25 at 58%.
North Star—100 at-3.50.

. McIntyre—100 at 183. 700 at 184, 250 at
,5 184, 70 at 184.

MacDonald—60 at 29, 25 at 29. 
Hollinger—Î00 at 5.60, 100 at 6.60. 100 

at 5.60, 20 at 5.65.

... 6065 160
3537% 1 100 *1169-16 100

-306% MamEntranct 
it Toronto Offica
low 'levels, principally by short selling, 
movement cannot be carried any further seems evident 
by the action of the market during the past week, when 
a very noticeable steadidess developed, resulting in 
slight advances. When September arrives the indica
tions are that strong public buying will begin and con
tinue for at least four or five months. It would appear, 
therefore, that substantial price advances may be 
looked for soon. The present year promises a big 
boom in gold stocks, because conditions favor the 
mines more so than in any year since 1916. Investors 

J should anticipate coming advances by pidkirtg up select
ed gold issues right now while they may be had at 
bargain prices.

■
24 $6,000I 1826% 182%

19625 26 90 ■s
2% 180184

24 19129 I-
44 6478 78

60 58 6g 54
35, 37

TTLE MARKET. 17629
193............196883.—(Dominion Live 

ttle receipts, ",308. 
able increase in the 
les of cattle offered 
03 are progressing 
s 50c to 75c lower on 
rhed up.
Itfflculty in disposing 
(red today. The top 
ged 1,140 pounds and 
"ommon

255MONTREAL STOCKS. 210t6 2093 r.*:- »«Supplied by -Heron * Co.
Open. High. Low. Cl 

Asbestos ... 79%’... ... ■
Atl. Sugar... 137 137 127% 131 985

... 70% t<?% 67 -68% 1,840

. 108 103- 102 102

... 39% 40 36 37 1,575

18519 Sale».31 154% 153%1 3 :12 I5There Is 4% 138.. 142 
.. 160

* >1Ablti-bi 
Bell .
Brazil!
Brompton .. 68% 63% 59% 62% 2,665 

........  56% 66% 55 55% 2,625

149. . 148 1185 2560 60% 6720..153% ... .« 145bulls were 
There has been no 

p cows yet.

2% 112$300941925 .Cement
• do pref. ... 89 89
Carr .........
Smelters 
Steamers 

do pref.
Detroit .....103 . .. ,.-.
Gunners
Dom. Iron .. 60% 00% 58 59
Textile
Laurentide ,.104 
Macdonald .... 29 29 28 28
Mont. Pow. . 81 SI 80 80
Brewers ......... 61 61 58% 58% 5,095
Ont. Steel . 78% 78% 78 78

.125 . •. •.. ...

. 27% 27% 26% 26% 886

.190 190 187 187

.107% 107% 101 103 2,620
102 103 HO 2,735

67 67 66 % 66% 610
38 37 37

64 140$2,500
$12,000

91% 91%
96%

1931 161%
96%5% 1937 50 60 20224% 24% 24% 24% 

66% 67 66
75% 75% 75

311% 160is Pal^ to Producers. CHICAGO MARKETS. 24066%20 20%MONEY# AND EXCHANGE. z150 175% 10010 10% 201 /lb. ..$0 35 to $....
.............. 0 30

re. lb. 0 26 ....
jer lb. 0 28 ....

lb... 0 32 ....

30 A. L. Hudson & Co., Standard Bank 
building, report the following prices on 
the Chicago Board cf Trade:

25034Parti. Aug. 9.—There was practically 
no trading on I he bounse today owing 
‘o the central European situation. Three 
Per cent, rentes, 56 francs 45 centimes. 
Exchange on Lvndton, 50 francs 90 cen
times. Five per cent, loan, 87 francs 50 
centimes. The dollar was quoted at 14 
francs 6 centimes

132 /Write for our analyses and Hat of gold stocks 
that should be bought now. Simply drop the 
attached coupon In the mall box today.

. 49 511%11 140 ✓6809% Prev.
Open. High. Low. Close. Close.

/130 130 129 130
106 100 105

29% 105 89 871% 2.370
.. 79%
.. 92

0 23 A. Wheat—
. 236 236

/6 135 f.C. Sutherland & Co.90231% 232 232%
235 235% '235%

183 183% 183
168 . 168 170

143% 143% 146%
121% 122% 124%

70% 70% 72%
69% 69% 70%

24.76 26.06 25.65 
.......... ..... 26.50

18.60 18.76 19.00 
19.00 19.05 19.37 shipments,

Wheat,, cash No. 1 northern, 32.60 to 
15.32 15.37 15.55 S1.7*- Com. No. 3 yellow. $1.43 to $1.45. 
15.67 15.72 15.30 Oats, No. 3 white. 72c to 74c.

.......... 0 40 1% Dec.
* 1% Mar. .,. 239

Rye—
2% Sept.-... 185% 189
1% Dec. ... 174 176

Corn—
Sept. ... 148% 150
Dec. ... 123% 127%

Oats—
A. L Hudson. & Co., 802-7 Standard Sept. ... 73%

■Bank -building, report New York Cotton Dec.
Exchange fluctuations as follows : Pork—

Prev. Sept. ... 25.25 25.25
Open. High. Low. Close. Close. Oct. ... 25.90 ..........

... 29.25 29.63 28.92 29.06 29.56 Lard—

... 29.00 29.05 28.56 28.68 29.20 Sept. ... 19-00 19.00

... 28.55 28.60 28.10 28.18 28.75 Dec. ... 19.20 19.20

... 28.70 28.70 27.90 27.90 ............ Rib»—

... 31.80 31.95 31.35 31.37 32.07 Sept. ... 15.55 15.60
Dec. ... 30.45 30.70 30.10 30.25 30.76 Dec. ... 15.90 15.90

282 /93 901 25 239 / Kindly sestd 
A me your list of 

00 gold stocks and 
V>v copy of The -MTN- 

0° ING DTGBST.

4T 1 965 Stock Brokers89b.. ...$0 40 to f.... 50$ Penman .
Quebec ..
Riordan .
Spanish .

do pref. .. .112 
Steel
Tor. Rails .. 38 
Wayagamack 108 108% 100 105

0 35
90!.. lb.. 0 28 

lb.... 0 30 
............ 0 32

16% 45
12 King St. E., Toronto 
211 McGill St, Montreal

TORONTO PHONES: 
Main 6204

6205
6206

63Sellers. Counter. 
12 15-16 ................ /73 72 -NEW YORK OOTTON.

79 76%% to %1 50 .. per. par.
Ster. dem.. 4ns% 409%
Cable lr.. .. 409% 410% .............. ..

Rates In New York, demand sterling.
163%.

r z74% 89. .'0 45 
• v. 0 25

125 z70% 72% 95%440 / Name94% 94 /91% 91% 
96% 96%

MINNEAPOLIS FLOUR AND GRAIN. zTLE, LTD. / AddressPRICE OF SILVER.

London, Aug. «.—Bar silver. 59%d per 
ounce.

New York. Aug. 9.—Bar silver, 96%c Oct. 
Per ounce.

99 98Jan.
Mar.
May
July

Minneapolis, Aug. 9.—Flour unchanged ;
9555 barrels. Bran, #42. W60-6-10/9899lank Building. • 

•laide 4687, *688. 
GRAIN and SEEDS, 
impies.

.... 99% 98%

.... 99% 98%

.... 101 ^\100 t

'll
. -v-1

/

\

WHEAT PARTICIPATION 
CERTIFICATES

Bring your certificates to this Bank 
and we will collect for you the initial 
payment of 30 CENTS PER BUSHEL 
authorized by the Wheat Board. ea*

THE CANADIAN BANK 
OF COMMERCE

PAID-UP CAPITAL 
RESERVE FUND

$15.000.000
$15,000.000

cy§!
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