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Money and Exchange |

THE DOMINION BANK j

Y London, June 7,—Bar silver, 64*4 per 
ounce. Bar gold, 106s 9d. Money, 4% 
per cent. Discount rates: Short -bills. 
6 11-16 per cent; three-month bills, 6* 
per cent. Opld, premiums at Lisbon,

Paris, June T.--Prices were heavy on 
thé bourse today. Three per cetit: 
rentes. 68 (ranee 82 centimes. Exchange 
on Landed, 60 francs U centimes. - five 
per cent, loan, 88 trance. The dollar was 

-quoted St 12 francs 98 centimes. f t

iMABKtTFEAfUREdeclared for ,fhe quarter ending 30th June, 1920, beiinpit 
ÎÏÏTi w ! °* t®Wlve per cent. g>er annum, and that the same 

Payable at the Head Ottice of. tile Sank and Its 
Breaches on and after Friday, the 2nd of July, 1920, to 
shareholders of record dû 19th June, 1920,

By order of the Board,

Toronto, 21st May, 1920.
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Heavy Price Aàÿàirçà, But Little 

■. Done in Stock ‘at 
'Toronto.

Oils and Golems Ace the Bright, 

Spots of the Mining 
Market.

<ilist ♦

!C. A. BOtiERT,
MERGER STOCKS HIGHERDOME BETTER REGARDED General Manager.tilazebroo^fc Cronyn report exchange

Buyfce.
... 12 28-82

HSellers. Counter. 
18 26-62 .............

rar.
439.76 ..............;
440.60 ........

Rates In New York; 3.89%, demand 
sterling.

)
A 15-point advance In Atlantic Sugar ' 

was the main - demonstration dn the 
Canadian exchanges yesterday. The 
movement was not participated In to 
much extent by traders here, quota­
tions rather than transactions being 
made on the Toronto market. This is 
due largely to the small amount of the 
stock available- In this' market, and, 
makes traders practically dépendent on 
Montreal. The market generally was 
In 'a bette» frame of mind, and the 
merger shares were stronger than for 
some weeks. Steel Corporation sold 
up sorpe five points, and Steamships 
nearly four points. There was no news 
In the market to account for these ral­
lies, and they are, therefore, accepted 
as an adjustment of the technical posi­
tion of the market after reaction.

The papers were quieter and the 
movements less spectacular, but each 
of the Issues held up close to the 
high prices made. Canada Bread was 
lower a.f. 24, and Cement was quoted 
lower without transactions. In the 
banks. Merchants was stronger, and 
the 1937 war bonds were again higher 
at 97.

«Nothing occurred yesterday to break 
the monotony of the trading on the 
«Standard Mining Exchange. Prices, ex­
cept in the oils, were unsteady and 
easier. The two oil stocks were again 

’ sought after, and Petrol and Vacuum 
sold up to new high figures. Silver 

i metal was quoted down to 94%c, and 
naturally acted as a depressing Influ­
ence on the Cobalts. The golds were 
easier, except Keora, which sold at 22.

McIntyre and Holltnger .were sub­
jected to profit-taking, and A reaction 
from the îecent advances was expect­
ed. The sales only ran a little over 
56,000, but- any day liquidation in the 
silver shares Is looked for that will 
materially swell the volume of busi­
ness. . Petrol Oil. reached a new high 
figure of $i.60. and Vacuum sold at 
21, Brokers state that clients are sell­
ing some of their mining shares and 
putting the proceeds Into the oils.

Dome sold at 811.00, and closed bid 
at that price. The enrichment at depth 
In this mine has created quite a bull­
ish sentiment on the stock, and ma­
terially higher prices are anticipated 
when a larger supply of labor can be 
had. The weakening In Holltnger and 
McIntyre is regarded As purely an ad­
justment of the speculative position 
of the market.

H.T. tds.
Mont. Ids...'par. 
Ster.dem... 439 
Câblé tr.... 439.76

8 i »% to %for I RgcorCl Yesterday’s Markets -
i

ined
sent .

TEN PER CEE HE TORONTO STOCK EXCHANGE. STANDARD STOCK EXCHANGE.

Gold—
Atlas ..........
Apex ..............
BoMon Creek 
Davidson Gold Mines .
Dome Extension, .......
Dome Lqke ............
Dome Mines ...............
Gold Reef . ;................
HOlllnger Con....................
Hun ton ...................... .
Keora
Kirkland Lake ........
L*ke Shorq ............
McIntyre
Mpneta....... ..................
Né Wray .........................
Hattie ...................
Porc. V & N. T....
Porcupine Crown ..
Preston ........................
Schumacher Gold M
Teek-Hughes ,...........
Thompson-Ki let ....
West Dome Con....
Wasaplkft r..................
West Tree ................

Stiver—
Adanac ............... ...
Bailey ..................... ...
Beaver .........................
Ohambers-Ferland ».
Crown Reserve ........
Foster ..........
Gifford ..........
Hargrave ...
Kerr Lake .
La Rose ...
Mining Corp.
Nlplesing ...
Ophlr ..........
Peterson Lake '.
Right-of-way ..
Silver Leaf ........
Tlmlsknmlng ...
Tretheway '..........
York, Ont.............

Miscellaneous—
Vacuum Gas ...
Hockwood Oil ..
Petrol ................

Hx-dlv.—McKInley-Darragh, 3 p.c. 
Total sales, 66,394.
Silver, 94 %c,

Asked.
Atlantic^ Sugar com. Ilf

do. preferred ..........................
arcelona ............................... 5
razttian T„ LAP......... 45

BeW Telephone ....
Burt F. N. com....

do. preferred ....
Canada Bread com.
C. Car. A K»Co. ..,
„ do- 1 preferred . "
Canada Cement 

do. preferred 
Can. Fde. A Fgs
Can. 8. 8. Lines com.......... 76

do. preferred ..
Can. Gen. Electric 
Canada Loco. com. 

do. preferred ...
C. P. R.....................
Canadian Salt ....
City Dairy com... 

do. preferred ..
Conlagas .................
Cons. Smelters ...
Consumers’ Gas ..
Crown Reserve ...
Crow's Nest ..........
Detroit United ...
Dome ........................
Dominion Cannere ....... 62%

do; preferred
Dominion Steel Corp, .... 66%
Dominion Telegraph ____  91
Duluth-Superior .'
Inter. Petroleum ..............40.00
La Rose ......................
Mackay common ...

do.- preferred ........
Maple Leaf com. ..., 

do. preferred ....
Monarch common ...

do. preferred........
N. Steel Car com....

do. preferred ........
Nlplsslng Mines ....
N. 8. Steel com...
Pacific Burt com..,.

do. preferred 
Penmans common ..
Port Hope San. com

do. preferred ............
Porto Rico Ry. com....
Prov, Paper com. .....
Quebec L., H. A P........
Rlordon common ..........
Rogers common ............

do. preferred .............
Russell M, C. com........

dd. preferred ............
Sawyer-Massey ............

do. preferred ........
Spanish River com.....

do. preferred .......
Steel of Canada com...

do. preferred ..............
Toronto Railway ......
Tucketta common .....
Twin City com................
Western Canada Flour.
Winnipeg Railway ........

Banks—
Commerce .........................
Dominion ...
Hamilton ...
Imperial ....
Merchants ..
Molsons .....
Montreal, xr.
Nova Scotia
Royal...............
Standard ....
Toronto .....
Union ..................................

Loan, Trust, Etc.—
Canada Landed ..............

Bid. Ask,
............ 23%

Bid.116% 20131
1%l I5% 1745 701U4 103 2094 92% <r 5%93% 11.0024 ! I3% 2%Supreme Court t‘Dry” Decision 

Another Depressing Influence 
in Wall Street.

WATCH CONVENTION

• 07
,,: 9» 

com,.,,,.. 64%

66 .5.75 6.60
S c64 . 2! 2094 91

IS
47 45230 102lard comedy la 

rt to finish, 
rill* portion et the pte. 
tea Sisters are r 
and eln-g delightfully, 
re Everslslghs perform 
aerial feats. O’Connor 

nt some bright variety 
Berens present** 

ain-ment,
ted. ' Challls & Co: 
tnce and Hynes & 
complete the bill.

73 192 180A82% 81% !8.. 108 1114 .. 790 23 206we .. 86 20131New York, June 7.—Attention of fin­
ancial as well sa speculative Interests 
today was divided more or less evenly 
between Chicago and Washington, with 
consequent neglect and uncertaln-y in 
the stock market.

Advices from Chicago regarding the 
Republican convention were so confusing 
as to leave Wall Street in greater doubt 
than before, while traders evinced I't- 
Ue Inclination to buy or sell In view of 
impending decisions by the United States 
Supreme Court.

As a result, stocks were tossed to and 
fro within moderate limits for the most 
part, altho shippings and several of the 
less prominent specialties moved mainly 
to higher levels with favorite steels and 
equipments. It was not until the final 
hour that word came of the action of 
the supreme court upholding the 18th 
amendment and the Voletead act. This 
was the signal for a moderate selling 

t which effaced most gains, the 
oefng with a heavy tone, 
ill Money 10 Per Cent.

Industrial Alcohol and 
United States Food Products, which 
came more directly within the scope of 
the court' rulings, closed at losses of 2% 
and % points, respectively, while repre­
sentative Industrials and rail# recorded 
net declines of fractions to 3% points, 
Sales amounted to 426,000 shares.

Another factor In-the late reversal was 
the sudden rise of call money to ten per 
cent., after having been loaned freely

129
Who Should 
Control 
Crown Lands 
Pulpwood ?

, Canadians t h t nk 
their P r o v i nc e » 
should.
Home American manu­
facturers, having used 
most of their own pulp- 
wood, think that THEY 
should. So the United. 
States Senate 1» send­
ing up a Commission 
to “talk things over.” 
If you want to read An 
interesting discussion 
of the “Underwood 

■ Resolution," write for 
a copy, of the latest 
issue of INVESTMENT 
ITEMS.

26 I1U5
60 1993 1

V « 113.00 2.90a 8- 26% 
■ 140%

25%which 6%
32 1424 20

. 66
106

10.2611.26 I NEW YORK STOCKS, e
3%61%MakeT„ suça» AVIATION STUNTS

BY SUGAR STOCKS
4 687 A. „L. Hudson and Co. report fluctua­

tions on the New York Stock Exchange 
yesterday with total sales as follows.

Op. High Low Close Sales
AiliS-C............. ... VO 7* OÏlfa Ol 74
Ag. cuem... »u ...............................
au». Can. ... xia?) »»% 38% 39% 
car * xdy.-ltv I4O4» Lots List»
Am Hide ... 18 ............... ...

do., pt .... 98% 961% 92 92
Am. Ini. Cor. 8»w 8/7» 86 86
Am. LOCO. ... »’/% 9878 98 ’ 96
Am. «melt..., 69* uu>* 69% 69%
Am. Stt. ray. ...................................
Am. sugar .122% 124 122% 122%
Am. 8. Tob. 86 89 8/ 61
Ain. T, in r. 94% 9«% 94% 94% mo
Am. Wool ... 97% 97% 97 97 1,100

do. pf..........43% 44 43%. 43% »W
w Anaconda ... 66% 66% 6*% 68% SOU
7} Atchison .... 79% 79% 79% 79% 300
* A. U. * VV.1.160% 167 163% 163% 6,000

Baldwin Loc.116% 116% 114% 114% 20,300 
Balt. * Ohio. 31% 31% 31% 31% 700
B. steel "B" 90% 91%. 89% 89% 6,200
B. U. T, .... 12% ,,. .
Butt. & Sup. 23% ...
Cal. Pack ..70
Cal. Petrol .. 29%............... • < 300
Can. Pac, ..112% 114 112% 113% 1,000
Cent. Leath,. 66 ,.. ,.. »,,
Chand. Mot .132 182 129 129
C. M. & S.P.. 33 

do., pf. .... 61
C.. R. I, A P. 38% 87 
Chino Cop, . 31% 81 
Col. F. & I. 32%
Con. Gas .,.. 6658 • * * ,.. .,. ...
Com pf.......... 98% 94% 93% 93% 6,800
Crue Steel . .186% 189% 186% 136% 8,300
C. C. Sugar.. 49 49% «9 49 2,000
Dome Mines. 9T
Erie .............. Ill
F. Players.. 74%
Gen. Cigars.. 66% 96% 64% 64 
Gen. *E4ec. ...148% 144% 148%-144 
Gen Mot 1.. 37% 27%: 26%
Goodrich . *. I. 64 ,-*• g, -.
Gt. Nor. pf,. 72% 72% 71% 71
Hupp Mot. .. 17% 17% 17 17
III. Cent..........84%.............................
Int. HArv. ...126 .131 128 130

66 43

tr­io
1

4 - 3rommlttee are grateful 
ng captains who at- 
mdld a total as (86,. 
ïeorge Hunt, Mrs. Ar. 
khnet, Mrs. A. F. Hut- 
rst Mrs G. Irvin, Mrs.
9, Miss Hornl brook, 
Croskery, Mrs. Armour
I. B. Sheppard. Mrs, 
i-ham, Mrs. ~R. D. Kll- 
«nun, Mrs. W. O. A,
J. Wesley McCully and 
Mien. Mias Drake and

Mrs. W. J. Fawcett 
irlbanke, Mrs. A- H. 
Marie MacDonald, Mm,
». R.&.A. Walker, Mrs,
1, Mrs 8. M. Aldred, 
Rodgêrs, Mrs Jethro 

George Reynolds, Mm, 
1rs. Alex. Wolfe, Misa 
George Bury, Mrs. Joint 
. Eversfleld, Mrs.J. H,
B. Byfleld. Miss A. H. 
■rs. Ewart Wilson, Mm.
C. Dixon Reid, Mrs,SI 

Hill, Mrs. N. T. Bow- 
R. Jackson.

38.00
1%. 40 38 IlM,
272% 71% iuv

*4.60.. 67 4W66
1,10V38160 Ml •-IAtlantic Sugar Common Up 

Fourteen and Preferred Six­
teen Points at Montreal.

196 13698 '20010.60 10.2670 3,000
D.OOU
1,400

4,000
l.oUO

. 88
14%. 9 ‘movement 

market cl 3. 30 28
10.76 10.26 I■tC 31 3362United States 32 30%39 34 .Montreal, June 7.—There was 

slderople switching from the paper stocks 
in today’s trading on the local stock ex­
change, while the bulk of attention fa­
vored Atlantic Sugar securities, 
paper group was left more or less with 
declines at the end of the day, but very 
substantial gains were shown In some 
of the other issues. Sugar closed with 
a net gain of 14 points, whilst the clos­
ing price on the preferred reached 184, 
a net gain of 16 pointe. There la no 
special reason for the advance beyond 
the fact that the annual statement of 
the company Is In the hands of the audi­
tors and is stated to be of a highly sat­
isfactory nature.

The only paper issue to show a gain 
was Bmmpton, which closed 2% points 
up at 122%, The largest decline was In 
Wayagamack, of three points, to 112. 
The rest were-from 1% to fractional 
losses.
- The merger stocks had prominence, 
Dominion Steel moving up 4% points te 
34. and Steamships common rising 3% 
points to 74%. In the balance of the 
list Quebec Railway advanced 2% points 

1, and Carriage Factories gained 
nta at 25%; Dominion Textile was 

Uup 8% points to 132%; MacDonald addea 
, ., I 2% points at 34, and Steel of Canada 
v advanced 1% Points at 78. Merchants' 

Bank lost three points at 187.
Total trading; Listed, 26,198; bonds, 

$11,000.

a i on- 1; , 181 SO *122 119
30 20 ! 3072

'io 4%41 .. 143The 118
28% 27% «

Royal Securities
It CORPORATION

LIMITED
TORONTO

W. F. Nellis, Innih Manogor 
-•

Be*,: Doll. Ml*.Telephone! Adel, *06*.. 192 , 191 1
2,000

(10w,..»., after having been loaned freely 
during the greater part of the session at 

tendencies In CHARLES A. E, McHENRY.. 97 
. . 81

95 f1006 per cent. Further rigid 
time money caused little surprise because 
of the unsatisfactory credit conditions 
disclosed by the local federal resorVe 
bank.

Anglo-French 6's were again outstand­
ing features of an Irregular bond market, 
selling at 99 5-18, a new high for the 
current movement.
the general domestic list tended lower. 

1 sales, par value, aggregated $16,-

STANOARO SALES,
INSURANCE AND. FINANCIAL BkOUB 

Fidelity and Surety Bonds Issued. 
Money, to Loan on Reel Bststs.

Office» with
Messrs. Medland * Son, Mall Building, 

TORONTO.

82
16 l: 'éé Gold- Op. High. Low. Cl. Sales.

1,000 
1,000 
2,000

1,806
900

; X
Apex 2
Dome Ex.... 20 
Dome Lake. 6%
Dome M,. ,11.00 
Holly Con..S.72 ... 6.67 ...
Keora .......... 20 22 20 20% 22,000
Kirk. Lake. 46 ..........................
Lake Shore. 102 103 M2 103
McIntyre .. 192 
P, Crown... 26 
T. Hughes.. *11 .
Wasaplka .. 16% .. . ,
W. D. Con.. 6% ..1'^..............

SEF::::

101 * It.jlehn, N.B. 
LmIm, *n§.'éi% 'ei 'eit m w1*8 1,300

4,10077 6
110 600 .1Liberty Issues and 40 450 100 LOUIS J. WEST & CO.PRICE OF SILVER,

New York, June 7.—Bar sliver, 94%c 
per ounce.

London, June'7,—Bar silver, 64%d per 
ounce.

49%» Tots 
776,000.

33% Members Standard Sleek Exchange.500
2,000
1,340 MINING SECURITIES '

Write for Market Letter. 
Confederation Ufa Buildkg, TORONTO.

190
MONTREAL STOCKS. 200500 'ii ‘ii% i2

78% 74« 77
, 800 
5,300187 .100 %

Supplied by Heron & Co.
Op. High Low Close Sales 

».. 106 .,. ., 65 
117% 104

..79 '70 78 It

201 6,000at 8001,000. t 300Ames, pf.
Atl. Sugar ..104
Abuiw. :..

f -*»-•* 26 12,806116. 8,896

1,167
’400m <

202
26 160 800 1,700to hrown Res.. 22 .. -^522.

r-a Rose ... *37
Min. Corp... 186 ....
Tlmlsk........... 34 ...
Tretheway... 82%..,

Oils and Gas— ................
Petrol Oil... 140 160 140 150 . 2,723
Rockwood O. 4
Vacuum Gas 29 ,.. 28% 29 10,900

•Odd lot.
Silver, 94%e,
Total sales, 64,386.
Ex-dlv.—McKinley, 8 p.e.

FLEMING & MARVIN1,200 5003% Bell 25 ti50 100218Brazilian ,.
Brompton
Cement ........  66 ...........................
Oar pf............ 98% 99 , 98% 98
Carriage .... 26 25 26 f"
Can. 8. S.... 74 74% 73%
Converters ..72 ..........................
Can. Cot.......... 95 94 % 94* 60
Co. Smeltn.. 26 26 % 26 136
Detroit ........ 106 .................... 60
Dom, Can. . 62 62 62%
IDom. Iron ..64 64
Dom. Glass. 62 62 63
D. Bridge.., 97 ..........................
D. Textile ..130 133 180 133
How. Smith .130 ....................

do., pf.........102%........................... ;
Lyall .............. 74 76 74 75
Laurentlde ..107 107 104% 106 1,561
Macdonald ..34 ..........................
Mont. Pow .. 86% 86% 86 86
Nat. Brew. .52 52 51% 51%
Ont. Steel... 67% 67* 67 67 76
Quebec .... 26% 28 26% 28% 1,806
Rlordon ........192 192 190 103
Span. Rlv. ..102% 102 99% 101% 2,061

do., pf.........139% 139 138% 139
Steel.................77% 78 77 78
She wind «ran .112 112 111% 111’
St. L. Flour. 99 ...........................
Took es .........  67% ... .................
Wayagamack 116 116 111 112 331

670 2,600100ay 1,660 216 !i* ll* St if
Int. Paper . 77^ 791% 77 77
K. City. Sou. 16» 16% ‘
Keystone ... 26% 26%
Ken. Cop. V.. 27% 27%
Lackawanna. 71 ...
Lee R. à T *
Loews ........
Mer. Marine .

do., pf..........87% 89% 87%
Mex. Pet. ...179 179 176%
Miami Cop .. 20%
Midvale 8. . 43% ...
Miss. Pac. ... 26 
Nor. & West. 88
N. T. C..........68
N.T., N.H.H. 29% 29% 29% 29% 800
Nor. Pac. ... 78% 73% 73 73 1,800
Ohio at G. 38% 88% 38 38 1,300
Pan.-Am Pet. 103% 103% 100% 101% 14,000 
Pen. R. R. ... 39% 86% 39 39 2,700
Pierce-Ar ... 49 
Pierce 011 ..16 16 15
Press S. Car. 98% 98% 98
PuUman ....111 ...............
R. S. Spring 98%.,. ...............
Ray Con........  17 ... e...
Reading .... 88% 88% 82% 82% 3,200
Repub Steel . 91% 91% 89 91% 3,800
Royal D. ..118% 114 118% 113%
Sinclair Oil. 36% 32% 31 81%
South. Pac .. 93% 93% 96% 92%

4001,200
1,000

V110.
186 STOCK BROKERS180 600

... 166 153% % 6,600
16% 16% 200
26 26 400

27% 27* 700
Vb 50 j654 142%

Canada Permanent ............176
Colonial Investment..................
Hamilton Provident ..................
Huron & Erie .
Landed Banking
London & Canadian......... 124
National Trust ...
Ontario Loan ....

do. 20 p.c. paid.
Tor, Geq. Trusts .
Toronto Mortgage
Union Trust ..........

Bonds—
Canada Bread ....
Canada S. S. Lines.............. 79%
Can. Locomotive ,
Dominion Canner»
Electric Develop.
Penmans ........ ...
Porto Rico Rye.............. . 82%
Prov. of Ontario ...
Quebec L., H. & P..
Rio Janeiro, 1st ....
Sterling Coal ............
Sao Paulo ..................
Spanish River ..........

. Steel Co, of Canada 
War Loan, 1925 ....
War Loan, 1931........
War Loan, 1037........
Victory Loan, 1922 .
Victory Loan, 1923 .
Victory Loan, 1927 .
Victory Loan, 193* .
Victory Loan, 1937 .

150 1,000officers, . announce that Mr. R. Herbert Scarlett, formerly 
with Bryant, Isard 8l Co., Toronto, has been 
admitted to a partnership in their firm.

Mr. Scarlett’s experience in the brokerage and 
financial business will be of inestimable value 
to the clients of this house.

. ✓
200 !HELD FOR INVESTMENT

IN CANADIAN PULP
70

•iPliW 100146 3,700 
5,100 

87% 3.300
176% 5,600

113%

122%

360 I
145 14265 1,767 170 JLondon, June 7.—It is the opinion 

of G. R. Hall Caine, former British 
deputy paper controller, that there le 
a fruitful field for Britieh capital In 
the development of Canadian pulp- 
wood resources. Hall Caine has, Just 
returned from a tour of Investigation 

p of Canada and America and states 
that there Is no shortage of timber 
for paper-making; since Quebec alone 
ha* 600,000,000 cords of pulpwood and 
In addition to this the r.tuge water 
power which Is available In Canada 
would make the cost of production 
very low. He Is assured that such an 
enterprise would have the whole­
hearted support of the Canadian gov­
ernment authorities.

NEW YORK CURB.

New York, June 7.—The curb mar­
ket closed today firm. The trend of 
the market was evidently toward high­
er levels and fair advances were 
Kivtered In some Issues. Trading
comparatively restricted In ______
"wing to a hesitancy on the part of 

many traders who are awaiting 
•he outcome of the Republican Na­
tional convention, to 'be convene» In 
Chicago tomorrow.

The most actove public among the 
Industrials was Texas Pacific Coal 
and Oil, which sold up 3 xpolnts to 
♦8 8-4. , U. 8. Light and Heat was
*omewhat stronger. Trading In Royal 
Dutoh rights was active at 32 1-4.

Allied Oil had a small advance to 
80 cents. Island Oil was active at 
$6.00,

The mining Issues continued quiet. 
Rllver King of Arizona was sold down 
to 665 cents. This was practically un­
changed from Its low Saturday.

20550 100380 160 200NEW YORK CURB. 25% 26 '26
89 88 % 8V

60 150 80030 208 600
900s 285 134 68 6868Hamilton B. Will* supplied the follow­

ing closing quotations: IJ14035 Bid. Ask..644 1102-3 C.P.R. Bldg,,
Toronto.

« 44 rre- 28 ftAllied Oil
Amal. Royalty .................... 36
Anglo-American
Boone Oil .......................
Boston & Montana ....
Boston & Wyoming ..
Canada Copper ......
Cont. Motors ................
Dominion Oil ................
Divide Extension ........ .. 26
Elk Basin Pete.
Eureka Croesus .
Federal Oil ..........
General .Asphalt .
Glen rock Oil .....
Gold Zone ..............
Hecla Mining ....
Heyden Chemical
Radio, pfd...............
Inter. Petroleum .
Island Oil ............
Merritt Oil ..........
Marland Refining 
Midwest Refining
Mother Lode ........
New Mother Lode 
North American Pulp .... 6%
Omar ................
Philip Morris .
Perfection Tire 
Producers & Refiners .... 7%
Ray Hercules ....
Ryan Petroleum ..
Submarine Boat ..
Silver King ............
Simms Pete.'..........
Skelly Oil ..............
Salt Creek Producers .... 84 
Sweets of America
Ton. Divide ..........
Ton. Extension ...
U. S. Steamships .
United Profit Sharing .... 1%
White Oil Corp.

435 I10 June 8, 1920.0 93 IIf 2825 #48 % 49%
g n

.. 9< 8% 1 ,m767 3% 
.. 7191 II72‘69 70090970 % 1 200695 1%1h 100238 9% 9% 400 I67 6210 1X1%10%72100 2780 8% 8% 70079 76 11-16 % Purchasing Power 

Of Gold Iiicreased 
By Decline in 
Commodity Prices

erously 
ig milk 
ur diet, 
regular
!iSLl5î_;

4492% 1,800
22% 22% 1.400
73 73
67% 67% 14,800

89UNLISTED STOCKS. 2%2% 187 . 2* 28
73
69

South. Ry.
Stromberg... 73%
Studehaker ..69%
Ten. Coo. ... 10% .......................... 180
Texas CO. .«48% 48% 47% 47% 6,100
Texas IPac. 7 41% 41% 40% 40%
Tolmc. Prod.. 70% 72% 70%
Union- Bag .. 87% 87U 87 87
Union Pac. .114% 114% 113% 114% 1.700
Un. Store» . 82 83% 81% 81% 18.400
U.S.. Alcohol.. 84% 84% 82% 82% 3 «00
U. .S. Food . «3% 85 631% 64 2.700
Unit Fruit .201 34)3% 201 20.9% 1 ->A0
TT.6. Rub ... 95% 96% 93% 93% 1.200
V. » steel .. 93% 9374 92% 92% 18 iflO

.106 108U 108 108 1.000

. 89% 89% 89% 69%

68 68%
95 300Asked. - Bid. 2 2% I92Abltlbl Power (a) com.... 78%

Brompton common..............
Black T>ake .com..................

do. income bonds ..........
Canadian Oil Cos. com... 60
Carriage Fact, com............

do. preferred ..................
Canada Mach, com........

do. preferred ....................
Dom. Fde. & Steel con%...

do. preferred ....................
Dominion Glass ..........
Dom. P. & Trans, com.... 52

do. preferred ........
Elk Basin Petroleum.
King Edward Hotel .
Macdonald Co., A ...

do. preferred ..........
North. Am. P. & P.............. 6%
North Star Oil com............ 6.00

do. preferred ...
Prod. & Refln, com 

do. preferred ...
Steel & Rad. com.. 

do. preferred 66
do. bonds ..............

Volcanic Gas & Oil.
Western Assur. com 

(a)—New stock.

17 1878
I97 4%123 122

99 98 ii615% 15
ii99 98 2%45 35 70%99% 98% 35 3663 20099% 98% 6%2630re-

101 100 I A16S3was 
volume 536 j142TORONTO SALES.

Op. High. Low. Cl. Sales. 
Atl. Sugar ..109 117 107 116 462
do. pref. ...130 133% 130 133% 247

Brazilian ... 447% 45 44% 45 420
Bell Tel..........104
Barcelona
Can. S. 8.... 71% 74% 71% 74% 235
do. pref. ... 81% 81% 81% 81% 56

Crown R. ... 24 
Con. Gas ....140 
Can, Bread.. 24 
Can, Car ... 57 
do. pref. ... 98 

Cement bds.. 92 
Dome
F.N. Burt pr. 94 ... ...............
Gen. Elec. ..104% 106% 104% 104%
Mackay ........  72%..........................
Maple L- .169 ...............
P. Burt pr... 81 ..........................
Que. L. & I\. 28% 28% 27% 28
Rogers pr. 96% ..." ...............
Rlordon
Steel Corp... 60% 63% 60% 66 
Spanish R.. .101% 102% 100 102
Steel of Can.. 77% 77% 77% 77% 60

Banks—
Dominion ..,..202 . 292% 202 . 202 
Imperial ....194
Merchants . .185% 187% 186% 187% 22

..164

14364
1626169%

696
63 60

Irength 
flow of
f. give

r brain.

3%49 do., pf. .
Utah Con.
V c. Chem. 77V, ...
Wabash "A” 24*4.......................... .
wsBtnm Vd.. /l%............... . / ton
Weetinrhousc-itio KOK 50 50/^ 1 ->on 
wnijr»-n. ... lev. 18% 18V, 18% 3,300 
Wot Pumo.. 68% 68% Am *7%

Total sales for day, 448.200 shares.

The peak of high commodity prices has 
been reached. A decline has setjn. It appears 

to be the consensus of opinion that commodi­
ties will reach a much lower price level within 

a comparatively short time. This condition 
greatly favors the gold mines because the pur­
chasing power of gold ippreases in the same 
ratio to the average decline in commodities.
This is an excellent time to secure a holding 
in a good gold mining company.

We know of none offering more attrac­
tive possibilities than HERRICK GOLD 

MINES. The development of this property indi­

cates that it will become one of the big mines 
of Northern Ontario.

Send the coupon attached end receive descriptive booklet, maps, 
and latest Information on the Herrick; also copy oK The Min­
ing Digest, containing latest news from the gold and ellvir 
campa.

6499 95 24 .ion
2% 1ff09% 6% ... .9 25

75 70
!%30 35 3%81 1,000

“ 30
•■v........ 12% 

.... 16%
6% 59 i -*24% 24 24 ** <>8% 6.00 80

3.60 3.60 10 97/, 108% 8% 25 3611 816,800 1%11.00 ... 25 1%20i i* not 
etl and 
ou can 
it eco- 
r it will 
tid gro- 

finest 
de safe 
ition in . 
on the

1 11-16

CURB
STOCKS
IlfË specialize in New 
YY York Curb stocks, 

and are prepared at 
all times to give latest 
market quotations, as well 
as authentic and dependable 
reports on the various 
companies.

Weekly Market Letter 
upon request.

76 25 2%75 10
16% 40 20% S12

140
NEW YORK COTTON.36

4»191 192 191 192 88
/4ludflon A Co.. 802-7 Standard 

Bank btfildlng, report New York Cotton 
Exchange fluctuations as follows:

130 A. L.120 1.

TorqntoGeneraOrusts
Corporation

»
Prov.

Open. High. Low. Close. Close. 
Jan. ... 34.20 34.27 34.02 34.08 38.80
Mar.
May 
July 
Oct.
Dec. ... 34.70 34.91 34.59 34.80 34.46

30
6

33.75 33.85 83.52 33.53 83.40
33.30 33.30 33.10 33.10 ..........
38.70 38.70 38.31 38.49 38.26
36.05 36.05 86.62 36.67 *5.54

5Union 
War Bonds—;

- .............  $3,500
92% 92% $6,500 
96% 97 $7,900

1925 95% .I DIVIDEND NO. 96. 1931 92%
1931 96%

1 Notice is hereto y given that a Dividend of two and one-half 
per cent, has been declared uipon the paid-up Capital Stock of- 
this Corporation for the quarter ending the 30th day of June, 
1920, toeilng at the rate of

TEN PER CENT. PER ANNUM
end thatytihe same will be payable on and after Friday, the 2nd 
dayofyTuly, 1920, and that a Bonus of one per cent, has been 

4M,—d«5TEred upon the said Capital Stock payable at the same time 
Ii as the said Dividend.
I 1 53^ The Transfer Books »f the Corporation will -be -closed- from 

\ Saturday, the 19th day of June, to Wednesday, the 30th day 
\ of June, both <1aye inclusive, 

j By Order of the Board of Director»,

c 1CHICAGO MARKETS.
A. L. Hudson & Co., Standard Bank 

building, report the following prices on 
the Chicago Board of Trade:

DEAN H. PETTESW. L, McKINNON IzW. L. McKINNON & CO. fF. C. Sutherland & Co.Trev.
Open. High. Low. Close. Close.I

Stock Broker»Ry Government end Municipal 
Debentures.

36 King Street Weet.
4d tJuly ... 200 % 204% 200% 203%

Sept ... 183 186% 183 186%
Corn—

... 172% 174% 170% 171% 173
Sept ... 169% 160% 166% 167% 160
NOete#-
July T4% 96%' 94*% "96% 94%-
Sept. ... 78% 79% 76% 78% 78% 1

Pork—- z •
July ... 88.60 33.60 33.46 88.45 83.76
^e£ard— 34,97 “'M 34,70 34,70 34,97 

... 20.90 20.90 20.82 20.86 20.80
... 21,76 21.75 21.50- *1.SO 21.87

i—
JW ... 18.25 18.30 18.07 18.07
Sept ... 18.95 18.97 18.82 .18.82

201%
183%

1*. ' fc£-. l à. 3■ vf - - ■

Chas» A. Stoneham
o in .. ’

- « UOr,

Toronto. v.. -. Member* -Standard Stock Exchange •z
ZJ.:: .OJuly Ï

— 12-King Str£> Tereete-- 
* 211 McGill St., Montreal

Toronto Phones:—
Main A204
Main 6206 - Z
Main 6206 Z

OO I CC

E. R. G. CLARKSON & SONS ij;
(Temporary .Address)

Sotte- 21V S6 Kmg "3
tobontp

Telephone. Adel, 0441.
, Direct wire to New York Curb

V
TRUSTEES, REÇEIVERS 

AND LIQUIDATORS St.-W«t X J

:d.*•ive ' / ■ &A. D. LANGMUIR, -
General Manager._ P '

Toronto, vu ne l#t, 1920.

rz'-C rï'-wHESTABLISHED 1864,

Clarkson, Gordon&Dilwortb
CHARTERED ACCOUNTANTS, 

TORONTO.P-L

July Zi»4ASept.
Rlt 4-» i Ji .r

19.00 i
.O.V/ iz •; —re « t'-4*'

IX Ï\t

T

Opportunity
rpHE man with funds for 
I lucrative i n v e • fanent 

should not overlook the 
mining, oils and industrial 
issues of merit, especially at 
ruling low quotations.
My Market Despatch, issued 
weekly, is carefully compiled 
and contains up - to - the • 
minute information. My 
.Statistical Department has 
special reports on all issues, 
which sh<>uld guide you In 
making a good selection. ■

1

FREE UPON REQUEST

HAByiSlSr Wills Bldg. -- - 90BogSt w 
Tbronta

Trade With the Orient
•.-r- With correspondents of the highest standing 

*h Cmna, Japan, India and other countries of 
the Orient, and branches in a|l the principal 
ports on the Pacific coast of North America, 
namely :

Portland, Ore. 
Seattle
San Francisco

this Çank is excellently equipped to serve the 
interests of Canada's growing trade with the 
Orient

Prince Rupert
Victoria
Vancouverj-

THE CANADIAN BANK 
OF COMMERCE

PAID-UP CAPITAL 
RESERVE FUND

$15,000,000
$15,000.000

8*A
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