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COBALTS EEISER
T LOWER sm

Oils and Golcts Ane - the Brighb
Spots of..the Mmmg
Market.

DOME BETTER REGARDED

Nothing occurred vm: tp btnl:‘
the monotony of the trading on the
standard Mining Exchange. Pricés, ex-
cept in the oils, were unsteady and
easfer. The two oil stocks were again
sought after, and Petrol and' Vncuum
sold up to new high figures. ' Silver
metal was quoted down fo 94%c, and
paturally acted as a depressing influ-
encé on the Cobalts. The golds were
easier, except Keora, which sold at 22.

Mcintyre and ' Hollirger were sub- |

jected to profit-taking, and A reaction
from the recent advances was expect-
ed. The sales only ran a little over
56,000, but - any -day liquidation in-the
silver shares is looked for that will
materially swell the veolume of busi-
ness, Petrol Oil reached a new high
figure of $1.50, and Vacuum sold at
29, Brokers state that clients are sell-
ing some of their mining shares and
putting the proceeds into the olls.

Dome sold at $11.00, and clogsed bid
at that price. The enrichment at depth
in this mine has created quite a bull-
ish sentiment on the stock, and ma-
tertally higher prices are anticipated
when a lsrger supply of labor can be
had. The weakening in Hollinger and
Melntyre 18 regarded as purely an ad-
justment of the speculauve posmon
of the market.

AVIATION STUNTS
BY SUGAR STOCKS

Atlantic Sugar Common vUp
Fourteen and Preferred Six-

teen Points at Montreal,

Mont'rul June 7.—~There was a con-

in today’s trading on the local stock ex-
change, while the bulk of attention fa-
vored Atlantic Sugar securities. The
paper group was left more or less with
declines at the end of the day, but very
substantial gains were shown in some
of the other issues. BSugar closed with
a net gain of 14 points, whilst the clos-
ing price on the preferred reached 134,
a net gain of 16 points, There is no
special reason for the advance beyond
the fact that the annual statement of
the company is in the hands-of the audi-
tors and is stated to be of a highly sat-
isfactory nature.

The only peper issue to show a gain
was Brompton;, which closed 214 points
rgest decline was in

ee points, to 112.
The rest were from 1% to fractional
losses, =

The merger stocks had prominence,
Dominjon Steel moving up 4% points, to
66, and Steamships common rising 33
points to 74%, In the balance of the
Itst bec Railway advenced 2% points
to ) ‘and Carriage Factories gained
3% nts at 256%; Dominion Textile was
up 8% points to 182%; MacDonald addea
2% points at 34, and Steel of Canada
advanced 1% points at 78. Merchants’
Bank ‘lost three points at 187.
u’lrgotzl trading: Listed, 26,198; bonds,

FIELD FOR INVESTMENT
IN CANADIAN PULP
London, June 7.—It is the opinion

of G’ R. Hall Caine, former British
deputy paper controller, that there s

yagamack, - of-

a fruitful fleld for British capital in| ryall

the development of Canadian pulp-
wood resources. Hall Caine has, just
returnod from a tour of mvestlga;ﬂm
of Canada and America and states
that there is no shortage of timber
for paper-making since Quebec alone
has 500,000,000 cords of pulpwood and

in qddmon to this the fauge water Stdo(e’
power which is available in Canada|,

would make the cost of production
very low, He is assured that such an
enterprise would have the whole-
hearted support of the Canadian gov-
ernment authorities.

NEW YORK CURB,

New York, June 7.—The curb mar-

ket closed today firm. The trend of
the market was evidentlv toward high-
er levels and fair advances Were re-
gistered in some issues. Trading was
comparatively restricted in volume
owing to a hesitancy on the part of
the many traders who are awaiting
the outcome of the Republican Na-
tional' convention, to be convened in
Chicago tomorrow.,

The most actove public among the
industrials was Texas Paciflc Coal
which sold up 3 ints to
48 8-4, U. 8. Light and Heat was
mme‘what stronger. 'Trading in Royal
Dutch rights was active at 32 1-4,

Allied Ofl had a small advance to|
30 cents, Island Oil was active at |

The mining issues contintied quiet.
Silver King of Arizona was sold down
to 655 cents. This was practically un-

Money and Exchange
London June 7—-80 ‘,g.nr sﬂid Nl'
ceht: - Dischukit
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TEN PER GENT. RATE.
FOR GALL MONEY

-Supreme Court “Dry* Decision |
Another Depressing Influence
in Wall Street.

WATCH CONVENTION

New York, June 7.—Attention of fin-
ancial as well as speculative intereats
today was divided more or less evenly
between Chicago and Washington, with
consequent neglect and uncertain‘y in
the stock market.

Advices from Chicago regarding the

Republican convention were 8o confusing
as to leave Wall Street in greater doubt
than before, while traders evinced I't-
tle inclinatian to buy or sell in view of
impending decisions by the United Staies
Supreme Court.

As a result, stocks were tossed w0 and
fro within moderate limits for the most

rt, altho shippings and several of the
¢88 prominent specialties moved mainly
to higher levels with favorite steels and
equipments, It was not until the final|
hour that word came of the action of
the supreme court upholding the 18th
amendment and the Volstead act. This
was the signal for a moderate selling
movement ‘wWhich effaced most gaing, the
market cl g with u heavy tone,

Call Mon: 0 Per Cent.

United Btates ndultrlul Alcohol und
United States Products, which
came more directly within the scope of
the court’ rulings, closed at losses of 214
and % points, respectively, while ropre-
sentative industrials and raile recordcd
net declines of fractions to 314 points,
FSales amounted to 425,000 ehares.

Another factor in-the late reversal was
the sudden rise of call money to ten per
cent.,, after having been loaned (freely
during the greater part of the session at
6 per cent. Further rigid tendeéncies in
time money caused little surprise because
of the unsatisfactory credit conditio
glnclltmed by the local federal rese
ank.

Anglo-French §'s were again outstand-
ing features of an irregular bond market,
selling at 99 5-16, a new high for the
current movement.. ., Liberty issues and
.the general domestic list tended lower,
Tft;,ooulel. par value, aggregated $16,-
775,000.

B
‘N.Y.fds. --U“l
‘Mont. fds... pa

Bheredrw

MONTREAL STOCKS,

Bupplled by Heron & Co.
O High Low Close

;A.tl. Sufar A 04 117%104 6.
AdIOY 79 ‘78 '7'é

v 120 122% uo 122
Cement ..... 6b
Car pt. ..... 98% "99 98% N
Ca.rriage ssee 3B 25
vone T 74% 73% 74%
Converteu e
Can, Cot. .... 9% .95 N% ‘940
Co. Smeltn,. 26 26% 26% 26
DOtralt .08 i .y e,
Dom, Can. . 62 68 62 62%
. Iron .. B84 65% 64 65
Dom. Glass, 63 62 63
. N
D. Textile ..130 133 180 133
How. Smith .130
do., pf. ....102% |

iide” 107 107 104% mo
34

Laurentide

Macdonald . g

Mont. Pow .. sm 86% ‘%6

Nat. Brew. . 52 6518,

&?bb S ynedd zczg% 337‘ .%/, 28%
epec ....

Fsuordor}l“ 102 102 123’/ }g%x/

pan. Riv. ,

s D 2 éz 1/2139‘

112% 111% 111%

86
51%
67

6714 . $i
Wav&nmack 1167 116" 111 1i2

UNLISTED S8TOCKS,

Abitibl Power (a) ecom....
Brompton common
Black TLake .com

do, Income bonds
Canadian Ofl Cos,
Carriage Fact. com

do. preferred
Canada Mach, com

do. preferred
Dom. Fds. & Steel conf. ..

do. preferred . o
Dominfon Glass .
Dom. P. & Trans. com

do. preferred
Elk Basin Petroleum
King Edward Hotel .,.
Macdonald Co., A.

do. preferred
North. Am. P, & P.viveo.s
North Star Ofil com....... 6.

do. preferred ..........8
Prod. & Refin, com

do. preferred ....
Steel & Rad, com.

do. m'e{erred

80, DOUOE ..oniicoininre
Volcanic Gas & Oll..,....
Western Assur. cOm......

(‘hanged from its low Saturday.

(a)—~New stock.

THE
TORONTOGERERAITRUSTS
CORPORATION

DIVIDEND NO. 96.

Notice is hereby given that
per cent. has been declared upon the paid-up Capital Stock ofs
this Corporation for the quarter ending the 30th day of June,

1920, being at the rate of

»

a Dividend of two and one-half

TEN PER CENT. PER ANNUM

and that the same will be payable on and after Friday, the 2nd
day of July, 1920, and that a Bonus of one per cent. has been

ared upon the said Capital Stock payable at the same time

a8 the said Dividend.
The Transfer Books &f the

Corporation will-be. c]osod- nom

Saturday, the 19th day of June, to Wednesday, the 30th day

of June, both days inclusive,
By Order of t‘hs Board of

\
Y/

Toronto, Fune 1st, 1920.

Diredou. el

A. D. LANGMUIR, .
~ General Mmager.

?hred fow.
1 hw of t:

bBunter. :
I to %l

| Mominion ..,

Rye—
fduly. ...

h
Won c*?; ereby given that

Blino

THE DOMINION BANK

id-up Capital Stock of this I
he quarterending 30th "Jume, 1920, beingat
elve per cent. per annum, and that the same
be:payable at thé Head Office of the Bank and its
hes' of. and after Friday, the 2nd of July, 1920, to
ﬁmholdm of record g 19th June, 1920."

perieent: -
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f TORONTO stock ‘lxcnmol.
LR e
. Asked. Bid.

Aunuc« um oM, wu'ies . 116

do. . preferred .

arcelona ,....

raziflan T., L. & P,.
“Bell Telephone
Burt ¥, N. com

do. preferred ........
Canada Bread com........
O & P00, os0snin

do. arerernd v b I Ny 4B
"C'nnnda Cement com...:,, -
do. preferred
Can., Fds, & Fg8.ivvvii0ve
Can. 8, 8. Lines com.

Canada Loco. com....
do. preferred ..........
Cn i R ogs
Canadian Salt ............ 105
City Dalry com..........
do. ' preferred
Conlagas
Cons., Smelters
Consumers’ Gas
Crown Reserve
Crow's Nest ..........
Detroit United .....
Dome ...
Dominion Canners
do: preferred
Domihion S8teel Corp, ...
Dominfon Telegraph .....,
Duluth-8uperior
Inter, Petroleum ........
La Rose ....
Mackay common .........
do.. preferred .....
Maple Leaf com. .....,.... 160
00 Preereed .. .. iii o
Monarch common ......ouv 4.0
do. preferred ........... 88
Steel Car com..........
do preferred ........... 80
Nlpéuln' Mines .........10.76
Pacific Burt com......:...
do. preferred .../ ......
Penmans' common ...... e
Port Hope San, com....
do. preferred ..........
Porto Rico Ry. com.......
Prov, Paper com, ..i.c..u. '
Quebec L., H. & P....
Riordon common ...
Rogers common ....
do, preferred .....
Russell M, C. com........
do. preferred
Bawyer-Massey ..
do.  preferred ....
Spanish River com...
do., preferred .......
Steel of Canada com...
do. preferred ....
Toronto Railway
Tucketts common
Twin City com iidi
Western €anada Flour....
Winnipég Railway .
Banks—
Commerce .........
Dominion "
Hamliiton .

M.

Molsons ......

Montreal, xr.

Nova Scotla

Royal

Standard .....

IWOMINED  #e.ia' b ohiloseiiorn

Union. .vivi.
Loan, Trult. Etc—

Canada Landed .,....... i

Canada Permanent

Colonjal Investment .

Hamilton Provident

Huron & Erfe ..... sy

Landed Banking ..........

London & Canadian......

National Trust ........ s ey

OBIAFI0 LOAR ..ccosiidivds sre
00 D8 DM siviiiin

Tor, Gen. Trusts .

Toronto Mortgage ..

Unfon Trust .
Bonds—

Canada Bread ’

Canada 8. 8. Lines........

Can, Locomotive A

Dominfon Canners .......

Blectric Develop. .........

Penmans ...

Porto Rico RyS. ...... i

Proy, of Ontarlo ....50..4 ...

Quebec L., H. & P........

Rio Janeiro, 1st .....

Prasiing Coll ....oricovevs isy

820 Paulo .....o00000

Spanish River

. 8teel Co. of Canada

War Loan, 1925

War loan, 1931....

War Loan, 1987.... 006004
Victory Loan, 1922 ..

Vietory Loan, 1923 .

Victory Loan, 1927 .

Victory loan, 1938 .

Vietory Loan, 1937

TORONTO SALES.
Op. High, Low. CI.

J09. 117 107 118

L1830 133% 130 13314
44% 46  44% 46
e ... A

R

sresananus

R e

Atl, Sugar .
do. pref, ..
Brazilian
Bell Tel. ..
Barcelona .. F% 0. vio e

Can, 8. 8.... T1% 748 T1% 74% 235
do. pref. ... 81% 813, 811% 8114 56
Cyown R.'... 3 ... i an 1
Con AN .38 a0 o wee
Can, Bread.. 24 24% 24 24
Oan. DeY L. oBF i e i
au. Drel. .. B L. e
Cement bds.. 92 ... ...

DOMS oo.ioddiQ0 o006  bus Yoo
F.N. Burt pr. M

Gen, Elec, ..104% 105% 104 104%
Mackay 72% .

Maple L.
P Bur or’l 81

Que, L.-& I’ 285 "8% 27'/3 28
Rogers pr. .. 95% "

Riordon ..... 191 192 191 192
Steel Corp... 60% 651 60% 65
Spansh R...101% 102% 100 102
Steel of Can.. 773 1% 17% 11%

Banks— L T
..202 20'"/, 202. - 202
Imperial . 104 s
Merchants 185’,6 187% 18 ‘/.» 18714

Union e s doe
War Bonds-—

95% . $3,5600
veoeens 929 0254 9214 92% $6,500
V.. 96% 97 ¢ 96% 97  $7,900

CHICAGO MARKETS.

A. L. Hudson & Co., Standard Bank
building, report the following prices on
the Chicago Board of Trade: Prs

rav.

Open. High. Low. Close. Close.

200% 2043, 200% . 203% 201%
. 1887 1868 183 . 185%, 183%

.o 1728 174% 170% 171% 173
. 1599 1601/3 166% 157% 160

.l%" T 94 D% - 4%

9% - 8% 8%,
33,60 33.45 33.45 83.76
85.00 34,70 34.70 34.97

20.90 20.62
R1.75 21,50 3

18.30 18.07 18.07
18.97 ' 18.82 18.82 19.00

. 88.50
. 34,97

. 20.90
. 21476
bs— .

July .,. 18.25
Sept. ... 18.95

21, 37

Record of Yesterday s Marketﬂ

“| Vacuum Gas 29 ...

78% )

20 85, 20.80°
1.50

STANDARD $TOCK EXCHANGE.

Gold—
Atlas
Apex

M!nu

Dome Extemlon

me Lake .
Dome Mines
Gold Reef .:
Hollinger Con.
Hunton
Kéora ..., .\
Kirkland Lake ........i..
Lake Shore
Mcintyre ...,
Monota,

ton &
schumacher Gold M
Teck-Hughes
Thompson-Krist
West Dome Con
Wasapika
West Tree

Bilver—

Adanac ..
Baliley
Beaver
Chambers-Ferland
Crown Reserve .......
Foster
Gifford .
Hargrave ... 7.i.....
Kerr Lake ....
La Rose ..
Mining Corp. .
/’[ w 50
Poterlon TN s
Right-of-Way
Bilver Leaf
Timiskaming 3
Tretheway ', .. ; 3014
ROTR,ONL. . . covisivintt '}
Miscellaneous—
Vacuum Gas ...
Rogkwood Oil
Petrol
bx-dlv-—-Mcl\lnlay Dcrxa;h 3 pc
Total sales, 55,396.
Silver, 94yc,

186
10.%
b il

28%‘
%

STANDARD SALES,

Op. High. Low. Cl. Sales.

: 1,000

1,000
=, 2,000
vow: BB87 5 .., 450

22 20 2015 22,000

Kirk, Lake. 500
Lake Shore. 102 1—02 103 2,000
McIntyre 190 1,350
P, Crown,.. 500
T, Hughes.. 100
Waupika o 5,000
1,000

Crown Res.. " 22
La Rose ... *37
Min, -Corp... 1!6
Timisk, ..., B N
Tretheway,, .

Olls and Gas—
Petrol Ofl. ;. 140
Rockwood ‘0. 4

von e

1§0

‘28 20 10,900
*0dd lot.’

Bilver, 943¢,

Total .sales, 65,306,
Ex-div.—McKinley, 8§ Dt‘n

NEW YORK .qunl.

Hamilton B. Wills luppjud the follow-
ing closing quotations:

Allied Of1
Amal. Royalty
Anglo-American
Boone Ofil ;
Boston & Montana
Boston & Wyoming .
Canada Copper
Cont. Motors
Dominion Oil
Divide Extension
Elk Basin Pete. ...

Eureka Croesus .......... 11-18
Federal Oil Sitenn
General yAsphalt ..........
Glenrock ofl

Gold Zone

Hecla Mining

Heyden Chemical

Radio, pfd.

Inter. Petroleum

Island Of1 ... s ar il
Merritt - Oil

Marland Refining .

Midwest Refining

Mother Lode

New Mother Lode ...

North American Pulp

Omar

Philip Morris ........... .
Perfection Tire

Producers & Refiners ....

Ray Hercules

Ryan Petroleum ..........
Submarine Boat ....:c....
Silver King

Simms Pete.

Skelly Ofl

Salt Creek Producers ....
Sweets of America .......

Ton. Divide

Ton. Extension

U. 8, Steamships

United Profit Sharing ....
White Oil Corp.

seasa

20%
NEW YORK COTTON.

bk L,?,‘:iudeon & Co., 802-7 Standard
Bank building, report New York Cotton
Exchange fluctuations as follows: Sy

Open. High. Low. Close. Close.

Jan. ... 8% 34.27 34.08 38.80
Mar, 5 33.85 33 53 83.40
May 33.30
July 38.70
Oct. 36.05

Dec. 34.91 34.80 34.45

W. L. McCKINNON = DEAN H, PETTES

W. L. McKINNON & CO.

Government and Municipal
Debentures.

35 King Street West.

E. R.C. CLARKSON & SONS||

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordoa&Dilworth

CHARTERED ACCOUNTANTS

Toronto,

TORONTO.

% Blndair ofl,
South, Pac .

| TSRS

- MABKET-FEATURE |}

— i,

Heav_y Pnce “Advance, ‘Buf thtle

' Done' in" Stockoat oo
Toronto. g el

, MERGER $TOCKS HIGHER

A 15-point advance in Atlantie Sugar
was the main “demonstration 6n the
Canadian exchanges yesterday The

| movement was not participated in to

much extent by traders here, quota-

1| tions rather than transact(Sits being | :
This is |

made on the Toronto market.
due largely to the small amount of the
stock  available in ‘this’ market, ‘and,

.| makes traders practically dépendenton’

Montreal. The mgrket generally was
in ‘a bettew frame - of -mind, and the
merger, shares were stronger than for
some weeks, Steel Corporation sold
up some five points, and Steamshtps
nearly four points. There was no news
in the market to account for these ral-
lies, and they are, therefore, accepted
as an adjustment of the technical posi-

| tion of the market after reaction.

The papers were 'quieter and the
movemente less spectacular, but each
of the issues held up close to the

high prices made, Canada Bread was
lower af 24, and Cement was quoted
lower without transactions, 1In. the
banks, Merchants was stronger, and
the 1937 war bonds were aga,ln higher
at 97.

NEW YORK STOCKS,

“A. . L. Hudson and Co. report fluctua-

‘| tions on the New York Stock Fxchange

yecte.rday with total saies as follows,

Op. High Low Close Sales
VO/e vOY4 OUIJg Vi
Al Lhem... Sy ..,
Ak, LCan, ... udyg 9% 68% av%
var & rdy. la 1«)%1&7‘ 1»5;.
Am Mide ... 1¥ f
ao., Pt ..., Yal W% u az
Am, Int, Cor, 84 ¥ivs 86 ,
AID, LOCO, .. Y9 D89 Y8 ' Y6
Am, »melt,... bu‘n (TT7 bv% by
Am, 8tl. vay. sV ..
Am, Bugar ,liivx 1.4 2'.% 122%
Am, . ‘vob. 80 89 8l uf 8
Am, T, & L, % bad Ui v4%
Am. Wool ... 97 1% 97 97
do, pt. 4845 44 48%. 4%
Anaconda ... bb% 66% b6 06,
Atchison ... 70' s 'Ny. T4
A G & W.L1 mq.lc‘l B34y 1684y
Baldwin Loc.116% 116% 114% 114% 20,300
Bw & Onfio, 81% '81% 313 314
Steel 13 90% 01% 89% B899
B R T, 1%
Butt, & Bup. 56...
Cal. Pack ..
Cal, Petrol .
Can. Pac,
Cent. Leath..
Chand. Mot 132
CM &f s.P..
P

e
Lheey ves

W v 1
11206 114 1123 1189
182 129

110 { Ch

pf.
Cruc steel y
C. C. Sugar., 49
Domav Mines.
O T e, » |
Players,. 74

gars..

66
»..143 144

27
71% 71%
17’2

Hary i3 126 130
Inspir, op
Intubflckel
Int. Paper .77
K. City. Bou, 156 16
Keystone ... 26% 28
Ken, Cop. ... 27
uckﬁ.wzm'}n. b o W TR, TR N
30& 20%, 29%
38% 32 82
898 87y 87T%
179  176% 176%
L&{gmi’c’og.. ;/Z....
vale ' v
B T 28 B

8
Nor e ": -

g 3 A
N.Y. N.H.H 29 29
Nor. Pac. ... 78% 18
Ohio Cit G. 38 88
Pan.-Am .Pet 103% 103
Pol. B. R. ... 39% 3
r;‘wrce-%-’l ;g 5 48%
erce .
Preu 8 Car. 98’% 083% 98

111
R. G. SDrln‘ 98%
Ray Con,

e
‘838, 82
m'rz s% 1
113% 113
. 889 oo 0%
2% 298 3

gouth Ry.
tromberg. .. 73%

fRtudebaker .. 91
Ten, Cop. ... 104
Texas Co. 44m
Texas Pac. . 4114 413, 40%,
Tobac, Prod. 70% 8% 70,
Union Bag .. 87% 87% 87 7
Tinfon Pac. .114% 11414 1187% 114%
Stores ,ﬂ" 8114, R11,
. 54% M% 22% :f%

it Feadt o1 zom 201 200,

77.8. Rub ... 9514 051, 931, 931,

v, L9%% 93% 9915 2%

P n ]Ml/ ](\R

69% 6915 w/‘

Wahash A" 2484 ... .. ...

okt s i Ty
Went ous d d

ol vty 1814 18V, 1R, 3,300

wrillys-0), ... 1%V,
‘Wor, Pumn. . A8% 68% ART1A RTY,

Total sales for day, 448,200 shares,

CURB
STOCKS

E specialize in New
York “Curb  stocks,
and are prepared at
all times to give  latest
market quotations, as well
as authentic and dependable
reports on - the various
companies. v

Weekly Market Lcttcr
upon: request.

Cha;. A swmhm
& Co.. -

(Tam.pout:-.&dd.uu)

Smte- 21- 56- gyﬁoﬁﬂ

'.t‘elephone Adel;” Mlt.
. Direat wlu to, Now York Curd

733573
69%; 67%

Wfth' 'correspondents of the highest standing
in' China, Japan. India and’ other.countries of
the ent, and branches.in . all the clnqip&l
-ports on ‘the Paczﬁc coast of orth Am

' namely
Prince Rupert ..
Victoria
4 Vancouver

Porﬂnd. Ore.
~Séattle

San Frandm
this Bank is excellently equxpped to sefve the

interests of Canadas growin trade with the
Orient. -

'THE, CANADIAN BANK
~ OF COMMERCE

PAID.UP CAPITAL - $15,000,000
RESERVE FUND . $15,000,000 -

Opportumty

HE man with ﬁmds M
lucrative in v e stment
should not overlook the
foils and industrial
issues of merit, especially at
ruling. low quotations. |
MyMu'ketDuptﬁcb,u
W'.kld Yv”mdm,m

Who Should

Control

Crown Lands

Pulpwood ?
Canadians thin'k
their Provinces|
should. |
Some” American manu-
facturers, having used @

most of their own pulp-
wood, think that THEY

If you want to read an
interesting discussion
of the “Underwood ¥
Resolution,” write for §
a copy, of the latest §
issue of NVMMENT
ITEMS. 4

 ReaiSecumiion |

w. P, uum. Branoh Mansger

Momn-l Hallf %
Winnigeg . mv'o'm ':‘4:::.’:..: ¢

CHARLES A. E. MGHEIHY
INSURANCE AND, FINANCIAL

M ’u"%mn. - nm-.

Mesars. ma&?'"l:.‘h Bullding,

PRICE OF SILVER.

New York, June 7--Bar silver, 94%c
per ounce.
London, June"l,—-Blr lﬂvor, b48¢d per
ounce, '

LOUls J. WEST & CO.
bers Standard Stock Exchsnge,
"MINING u:cunmn £

te for
bives 'rolom

: 'l'el;ho-o' ! Adel, 2082, lu.‘s‘ Coll, 5513, A

Moduﬂlon Life Buil

I TEE o . ( & ¥

FLEMING & MARVIN

- STOCK BROKERS

announce that Mr. R. Herbert Scarlett, formerly
with Bryant, Isard & Co., Toronto, has been
admitted to a partnership in their firm.

Mr. Scarlett’s experience in the brokerage and
financial business will be of inestimable value
to the clients of this house. : o

1102-3 CP.R. Bldg.. :

Toronto. June 8, 1920.

Purchasing Power
Of Gold Increased
By Decline in

Commodity Prices

The peak of high commodity prices has
been reached. A decline has set in. It appears
to be the consensus of opinion that commodi-
ties will reach a much lower price level within
a comparatively short time. Thi$ condition
greatly favors the gold mines because the pur-
chasing power of gold ihcreases in the same
-ratio to the average decline 'in commodities.
This is an excellent time to secure ‘a- holding
in a good gold mining company.

We know of none offering more. attrac-
tive possibilities than - HERRICK GOLD.
MINES. The development of this property indi-
cates that it will become one of the big mines
of Northefn Ontario.

Send the coupon attached and recelve descriptive booklet, maps,
and lagest. information on the Herrick; also copy of The Min-

Ing Digest, containing latest news from the gold and sliver
camps.

F C. Sutherland & Co.
‘ Stock Brokers &
Mcmbm Mmdsrd ltcdt Exr.hange

H-Kang» StvE, Tm
211 McGill "St., Montreal -

" Toronto F’ﬁ'cnn.—
Main .6204
Main 6206 '

Main 6206
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