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New York, July 24—8tocks moved

unevenly during the greater part of

molent session, traders

ﬂlﬂ‘ Om pressure on ||

blic demand, but prices

4 _ tbo market closing |
-of gains,

hm.

r!mmt was. again evenly W ‘r
 further

x l}borty loan ounmiln oyt

weeks. In lly, the tax-
t liberty 3 1-2 per cent. bonds

the mvlncm.
U, 8. Steel Higher.

U. 8. Steel was again the dominant
mmre but refiected at intervals the
.rowlht vncertainty regarding the
forthcoming = dividend. uctuating
within an area of almost two points,
.ueloluodatanotgllnot’laot

E. 8
; zndnd industrials and the general

run of equipments took their cue from
United States Steel, Baldwin Locomo-

tive, however, showing marked
uunéth with Reading Iu the final

- dealings.
‘;g_unum Tobacco maintained its
ftation for extreme irregularity,
imping up and down in a seven-
and at a four-
10 3.'}"‘

were irregular on broader
Total sales (par value) ag-
$5,875,000.
United States bonds were un-
on call.

IEGMIHHE PAID
- TOVETERAN BANKER

Slr Edmund Walker s Fifty Years

of “Service is. Com-
~ memorated.

Sir Edmund Walker’s half century of
service with the . Canadian Bank of
Commerce was nttlulv celebrated yes-

terday, not only by the issuance of | the

new five and ten dollar notes to com-

. memorate the occasion, but by the

holding of a dinner at the King Edward
Hotel,. at which the guests included
m'omlnont bankers and business men.
Sir Edmund r ved ‘many letters,
telegrams and cables of congratulation
yesterday.

It is to the system of banking work- |

ed out by Canadian institutions that
Sir Edmund attributes their power to-
day, and, to a certain extent; the
wealth -developed in the Dominion,
“Thru our system of accepting small
deposits,” he said yesterday, “the
Canadian public have learned to utilize
the cheque system for the transaction
of almost®all their business. The old
‘roll’ the size of a bank note, which

.everybody carried in my youth, has

disappeared, Now the bank gets the
usge of the bulk of the money made in
the Dominion, dnd the individual car-
ries his cheque” book instead of his
‘roll’ and expansion is assisted as a
result.”

Referring to the fact that the Bank
f Commerce has deposits in excess of

17$300,000,000, he said that he did not be-

lieve the time was far distant when
Canadian banks would have deposits
treble that size, and that the day of
the billion-dollar deposit bank in the
Dominion was not far distant.
Honor 8ir Edmund.
Among those invited to attend last

, night's dinner were: C. A. Bogert, of

the Dominion Bank, and vice-presi-

" dent of the local Bankers’ Association;

Mayor Church, Hon. Dr. Cody, Col. G,
T. Denison, Senator Edwards, of Otta-
wa; T. Findlay, of the Massey-Harris
Co.; Sir J. Flavelle, 8ir John Gibson,
Hon. W. J. Hanna, J. Holton, vice-
president of the National City Bank
of New York; Lieut.-Governor S8ir John
Hendrie; K. ¥. Hebden, managing
director of the Merchants Bank; Peleg
Howland, A. Kains, president of the
American Foreign Bankers’ Associa-
tion; J. G. Kent, A. Jarvis, Z. A. Lash,
J. K. Macdonaild, Archbishop McNell,

| Sir W. Mulock, and Sir Henry Pellatt.

will start

TRADING ISBRISK 5.2
IN CANADA BREAD-

| 65, and Porto Rico Ramny was ull

8IR D WALKER -
\Vhoqo half ﬁ service with m
Canadian Bank of c«nm
commemorated yesterday. -

Stock Sells
of Year “— Local Market .
Again Broadem Out

Canada Bread common overshadow~
ed other issues on the Toronto mrkct.
yesterday, a sudden demand for this | 2
stock springing up in the uumoom
with the result that more than 600
shares changed hands, and the bed'
level of the year was reached. Open-
ing firm at 191-2, Canada Bread

at the close. There was no news to

Canada Bread bas been subject to
periodic flutters since the declaration

uo, and the “street” is evidently look-’
ing for another disbursement soon.
The market in general was ' much
broader than has been the custom of
late, 20 stocks contributing to the
day’s total of 1162 shares, altho deal-~
ings in bonds, including $1000 in Sag
Paule bonds at 80, amounted to only
$8000. Brazilian was slightly lower at
841-4, and Steamships also inclined
to heaviness at 401-2. The first sale
Jof Canada Car in some days was at
38, reflecting the advance in Mon~
freal.’ Mammnﬂn“

changed at” 23. Maple 'Leatf was
active.but strong at 1181-2 , al?
Smelters was marketed at the mini-)
mum of 243-8. There was a fair des
mand for .small lots of bank shares,
The war loans were quiet, the i
{ssue selling slightly lower at 951-2;

moved up to 21, but forfeited a point |

of an interim dividend some montHs | D,

second unchanged at 95, ,a,nd the
ﬂﬂrﬁ'bt highier at 985°8. 7

Canada Forgings and Woods
Manufacturing Prominent—
Car Stocks Reactionary.

Montreal, ‘July 24—Dealings on thé

contraction today, the turnover for the
day being less than 1,400 shares against
about 2,300 on Tuesday,

tone qf the market eontinued strong,
with substantial gains and new high
prices for the year in several special-
ties. Against these the only declines
worth mentioning were in the Canadian
Car_stocks, the common_ weakening to
86% asked, against closing sale at 37%
on Tuesday, aiffd the preferred falling
back 3 points to 89. Declines-in both
cases were attributable to profit taking
on top of large advances,

Prominently strong stocks included
Canada Forgings, which opened at 155
in the afternoon and rose to 159, its
best price of the year, with the close
at 168%, showing a net gain of 3%,
Woods Manufacturing, whibh rose §
in the first part of the week, establish-
ing a new high quotation, was bid up
to 78% without bringing any stock on
the market. .Brompton closed with a
net gain of % for the day. Ontarifo
Steel Products pfd. at 75, was a net
gain of 2 for the day.

REGULAR PENNA. DIVIDEND.

Philadelphia, July 24.—Directors of the
Pennsylvania Rallroad today declared the

regular quarterly dividend of 1% per
cent.

——

Yom: Savings Held in Trust

LL moneys received in our-
Trust Savings Depart-
ment are held in trust

y/

L | Dominjon Iren ....

Vhcssrawd wassin

.:c--t..-a'

srsedsiannin

B R R e

1’0!0 NTO nocm

B

Am,' Cyanamid com..
com.

Highest Price' Sy

P,’R.
.Ct Dai eom
’aﬂ 4 vrred

Vsesssvinn wes

l’«... reen

sesvssnna,

explain. the “action of the stock, but|N. Steel

wepese ssvsviins

etrol
Porto » Ry, com

Paper com. .
Qucm L, H& e
jordon eom.
ussell M, C. com
do, ed
!awnr-
lvcnll Elver e&n aseee
COMY. covives oo
do preferred ...i....s o
lcdo:l ot Can. m

evsnesbtens

'coke Bros. com...
'l'oronto Paper ....
Toronto Blilwuy
‘Trethewey

Tucketts
Twin

seseresesnis
COM,vvvvnee
sressrsenn

so 00000000

ssren

com.
City eou. .
Winnipeg Ry.

vessevens

sir i 1%
Natloul Trust sieivevorvs ¥

Tor. Gen, Trusts......... ...
Toronto Mortgage

Can,

LOCOMOtVe ........
P nt “frafinis .o
Penmm '
Prov. of Ontario .
Rio Janeiro

sovssrnn

TORONTO SALES.

Op. High, Low. Close.
Bk. of Com. 185 1.35 186
Brazillan 34% 34% 34% 34%
Can., Perm,. 164 164 164 164
Can, Car... 38 38 38 38
Can., Bread. 19% 21 20

83% 83, 83% 837

61% :i% 613 ma

. 100% woqa 100 100
mp. Bank. 1“ 186 xu* g
La Ro-e 37

kz %% 7622 'l
do yret.. 66
Maple Leaf. uﬂblla% um 11353
Porto Rico..
Sa,oPnulob 80 80 80 w
Stand, Bank 200 200 200 200
Smelters .. 24% 24% 24% 24%
40 40% 40% 40%
% 7% B B
Steel of Can, 65 656 66 66

War Loan—
96% 96% 956% 95%
% 9% %

do. 1925...
do, 1931... 9
93% 93% 93%

do. 1937... 93%

TOTAL VISIBLE.
This week. Last year.
31,393,000
3,933,000
26,7

MONEY AND EXCHANGE

London, July 24~—Money, 2% per cent.
Discount rates, short bills and threo-

month bills, 3 17-32.

Paris, July 24.~Trading was active on
the bourse today. Three per cent. rentes,
61 francs, 856 centimes for cash.

Exchange on London, 27 francs 16 cen-

. '% 1 M 18 ’113.4’4 533
‘ : mm 701
‘ W 449,689,670

Bonds—
145 CWL 1’25

tion over
with May ‘and Jm 1’11 follow:
June, 1918, l(ay. 1918, June, 1917,

© 900,510,552
| 177,974,187
77,052,527
122,617,160
483,450,000
76,085,220
159,309,133
829,255, 7"

93.159

2,038,622,050

‘13’:5!,’:#

79,870,000
78,466 582

= ¥ 879
2. 894, 1R

290 209048 104
,m;m z:m.smm
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93 BRI i e s ey

1, 300
2,000
do 1937... 93

11,500
CHICAGO MARKETS,

J. P. Bickell & Co, report the follow-

3 ing prices on the Chicago Board of Trade:

Prev.
., Close, Close.

1547%
156%
155%

74%
9%

Open.
Corn—
July .... 151%
Sept. .... 153
AU 2000 15’.";‘y

High. Low.
165%
156

B45.
45.90 B45.65

26.656 26.47
26.50 26.37

24.85 24.65
‘ 24.95

Amsterdam, July 24—Up to July 19
more than 200 social revolutionists of

the Left had been shot by the Bolshe-
viki for participation in the assassina-
tion of Ambassador von Mirbach and
in the counter-revolution, the German
charge at Moscow has been informed
by Foreign Minister Tchitcherin, says

800 gave some advamntage to

2N S
- .
R 3

Goose
7| Barley
bushel

51 ed and clover,

rts of Froct in Canada
anf Méntana Influence

Chm’o Mar ket;

Chicago, July 24 ~Fear of abmnor-
mally *'low = témperatures brotight
about a sharp advance in corn today,
notwithstanding transient setbacks
due to peace “alk. The market ¢closed

- |unsettied, 2% cents to 3% cents net

higher with August 165% ‘o 156% and
September 156% to 156%. Oats gain-
ed % to 1% cen's, and provilimu
123% to 25 cenu

Reports of frdst in Canada and
Montana together with prod!cuou,

in Neorth' Dako'a forced
trade into a radical chan
during the 1last half

sion,
outlook had 'seemed 'auspicious, and
the attention of a majority of deal-

e of front
the sea~

00 | ers had been given to ten‘ative peace |

terms, said to have been suggested
by Germany, the chances of damage
from ' mudden cold wave drove all

other “actors out of sight. The peace
% talk was dismissed on the :

chiefly that the new ‘erms were but

200 | little different from others which had
|already been 'rejected.

Oats fluctuated in line with
Rains in Canada which for a .g:‘o
“he bears
were more than offset later by cold
weather advices from the northwest.

Strength in hogs and corn
provulon- ascend. Liberal shipments
of lard tended also to favor the buy-
ing side.

Board orade

Wheat (In Store, Fort Willlam,

mclullng‘l' ax),
rthern, :zfiég.' :

northern, $2
No 4 wheat, $2.101
Mnnmn Oats (in Store,

.w., ’?e,

Extu No. lnd Cﬂic.
No. 1 feed, 84
American COrn (Track, Torento).
No; 8 yellow, nomji
No, 4 ellow, kllu-d , Dominal,
Ontarlo Oats (According to Freights Out-

L]
No, 2 whno. 86¢c to ﬂe, mml
No, 3 white, 86¢c to 86c, nominal,
Ontario Wheat (Basis in Store, Momml)

No, 3 winter,
P °. (Xo:oer':'u m....& Outside),

(Rﬁagm. :l‘ Fnlg:u Outside),
luekwhut (Mcor: ‘2, ‘to rrmm. Out-

Nominal,
Kvo z(A:;;rdlng to Freights Outside),
; Manitoba 'Fiour (Tonnu).

T Sl St s
" ” s
bu', Montreal;

War qualfty, $10.65, in
31 65, in ‘bags, Toronto,
ilifeed (Car Lots, Dollvoud. Montreal
Freights, Bags Included), '

to
;w, : 5534,;‘5'.';, Toranto),
4 . n,
Mived, wer' ton, $14 to $15,
Straw (1"-“:‘ Toronto).

g

Fort William),
\\/

Ml 2,14 bushel,
"&:‘?.”."H 1t ‘ml" Dushel.
iting, . $1.40 u,“ per
4c m bushel,

, nominal
per ”t:n. mix-

y—'rimotb
‘ 9 per

Montreal, July 24—Sales of oats were
made today at $1.01% dor No, 2 CW.;
at 99%ec for No, 3 CW,, and for extra
No. 1 feed; at 96%ec for 'No. 1 feed, and
at 92%ec for No. 2 feed,

There were no new dwolopmenu to
note in the local flour marke.
prices for all grades, both of wheat uﬂ
of other varieties, being unchanged and
steady,

There is nothing new to note in the
markét for rolled oats,

Demand for baled hay locally is slow,
and the government's requirements for
the time being, are filled,

Oats—Canadian western, No, 2, $1,01%;
extra No, 1 feed, 98%c.

Flour—New, standard grade, suos

Rolled odts—Bags, 9 1bs., $5,20 to $5.30,

Bran, $85; shorts, $40; mensil] . $68,

Hay—No. 2, per ton, car

Cheese—¥F'inest easterns, 22

Eggs—~Selected, 51c to blc;
47¢ to 48¢c; No, 2 stock, Adc,

Potatocl—?er bag, car lots,

" Dresnd hogs—Abattoir kil
Lard—Pure, wood pails, 20 |
to 88¢. {

0. 1 stock,
$226 to

/7 $20.50,
» net, 32

GRAIN AT WINNIPEG [

Winnipeg, July Z.—~On the cash mar-
kets md?:y‘ull offerings were very small,
A few ordered car lots of the higher
grades of oats are being daily taken by
the Ontario mﬂlet'lt gzreada were un-

from yesterday,
f&?ﬁ‘émr for July and 2%c hlgher for

~ Flonb: closed 13c higher for July and 16¢c

for October,
M(")‘;'e‘;\ ?md close ;: Oats—July, 88%ec,
90%c; October, 81c to 807%ec, 84c, Flax—

0, 4.54; October, 435, 451,
Juéy“}: l‘prk.el Oats—No, 2 C.W,, 90%¢;
No, 3 CW,, 87%4: extra No. 1 {1
87%ec; No. 1 "feed, 84%c, No. 2 feed, Sl%c,

Flax—No, 1 NW.C , 454; No, 2 CW,,
4.51.

——

HEROOFHES‘PERIAN

that 4he mereury would drop to 8§ |
the corn'|

Whereas previously the erop

The safest method

for particulars.

SENDING MONE'Y ABROAD

‘abroad is by a Canadian Bank of Com-
merce Draft. The cost is moderate. Ap-
Pl!blﬂ!mofourmhm_hu

THE CANADIAN BANK
. OF COMMERCE

ofooﬂng‘ money

&

s Linderman
mooo Black Lake Bonds,

4 COLBORNE STREET

rmmmeamm
from 7 to 8 per cemt.

Is a purchase,

KEMERER, MATTHES & CO.

108 Bay Street, Toronto.
Direct Private Wire to New York. |

‘AUSTRIANS SUFFER
OF NEAR STARVATION

Zurich, Switzerland, July 24-~The
Austrian cabinet headed by Dr. von
Seydler, which has just resigned, was
sharply criticized ro,udln the food’
situation in Austria-Hungary in the
course of the sitting of the Austrian
lower house on Friday, Deputy Pik
said that western Bohemia for
months had received mo ' flour or
bread, and that Pilsen had had no
food for the past fortnight. Starva-
tion in the latter place, the deputy
said, had led to most lamentable con~
sequences and the town had been
auud permanently under martial

w.

Deputy Gelinr hld that while the
bread ration in Vienna Hhad been re-
dueed one-half,” there were districts
in German Boh@h. where the ra-
tions were oOnly: one-fourth or one-
sixth - of ‘that amount, a.nd that lt
places where bread was
was only handed out in lllcu

Food Minister Paul concluded a
gloofay survey of the situation with
the remark that he viewed neither
the present nor futuyre situations

he said, to avoid a dangerous pessi-
mism,

SPECIAL CONCESSIONS
GIVEN TO THESE MEN
Ottawa " authorities sent word to
Toromto yesterday that some special
concessions have been decided upon in

the cases of some of the men of the
ages 20 to 22 years, whose fons

of April 20. These men are those
who after exempted, married
prior to April 20, 1918, but had rea-
sonable grounds tor considering that
their exemptions had been granted
for reasons which released them from
military service for a lengthy period.
For instance, the grounds would be
considered reasonable if a man had
been exempted as long as he followed
farm work or any other occupatdion of
national importance, These men will

ed leave of absence. In the meantime
the government will give special con-
sideration to each case.

FRENCH TROOPS SMASH
BIG COUNTER-ATTACK

Pris, July 24~The ¥French war of-
fice reports:

“Phe night was marked by great ar-

tillery activity ,between the Marne
and the Aisne and in the Courton“and
Rol 'Woods, in the Rheims sector,
“At nine o’clock last night the Ger-
mans Jlaunched a counter-attack west
of Rheims in the region of Vrigny.
French troops broke all assaults and
held their positions intact.

“There are no events of imwmnc'e
to report from the rest of the front.

DEATH OF PETERBORO MAN.
Peterboro, July 24. -—Wﬂllsm lang-
tord, aged 72, died this morning after
a short illness, He was a well-known
local conmtractor. For some time he
served on the council board and was
also a major in the 57th Regimen’, A
wife, five sons and two daughters
survive,

Dividend Notices.

HERON & CO.,

Members Toronto Stock Exchange.

PRESSED STEEL CAR

with optimism. He was only trying,

were cancelled by the order-in-counci! ||

under the new Ottawa order, be grant- |

FOR SALE
10 Imperial Off
25 MacDonald pfd.
1 Rosedale Golf
$s000 i H. & P. Bonds

l Trusts &
16 Canadian m::

nmmw WILLS

(waumm”
Exchange.)

NEW Ym and COBALT

uumm

H.;z.-.mm:'
%“' N C i
W e e |

i

We advise the purchase of

VIPOND

For further partioulars write

PLUMMER & COMPANY
’ 108 Bay- 8t

J.P. CANNON & CO.

STOCK BROKERS
Members Standard Stock
8 KING STREET W., TORONTO
Adelaide 33423342

e ——
LOUIS J. WEST & CO,

Members Standsrd Sock Exchaoge
MINING SECURITIES

Write for Market Letter,
Confederstion 1ié Bidg., TORONTO, |

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

CONTROVERSY . IN JAPAN,
—m——
Tokio, July 24-~America’s proposal
relative to the Siberian situation has ,
precipitated a dramatic controversy |
between the military groups and poli-

tical parties, while it is strongly sup~
ported by the business ‘interests. '

Dividend Notices.

and invested in securities
authorized for trust funds.

The principal and interest at
4% per annum are guaranteed by us,
Call or write for information,

nd more. We
ent is slowly,
brds the gold
rs,”” and other
so, also, have

a despatch from Berlin,

Among those shot, it is added, was
Alexandrovitch, vice-president of the
committee which directed the piot
against the German ambassador., An
additional 100 persons are under ar-
rest.

times.

REPORTED AS KILLED

London, July 24—-Lieut Rowsell
Lewis, of the Royal Navy, re
missing and feared kitled, was thf
eldest son of the rector of Cay-
thorpe, Lincolnshire, .and was a pas
senger on the Hesperian when it was

Glazebrook & Cronyn, exchange * brok-
ers, report closing exchange rates yester-

day as follows:
Buyers, Sellers. Counter.
New York funds. 131-32 21-32 ’
0epm. % to %
485 487

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 111~

Montreal funds. par.
Cable transfers . 485.90
Sterling demand. 475 5-16

PRIVILEGES TO JEWS,

signs of the
the “Golds.”

z Co.,

lding

Union Trust Company'

Anoma
Corner Bay and Richmond Streets, Toronto -

LIVERPOOL COTTON.

Liverpool, July 24.—Cotton futures clos-
ed quiet and - steady. New contracts:
July, 21.56; August, 20.33; Sept., 19.43;
Oct., 19.01; Nov., 18.78. Old contraet,
fixed prices: July, 20.06

UNION BANK DIVIDEND,

Montreal, July 24.—~Unjon Bank of Can-
ada has declared the regular quarterly
dividend of 2% per cent., payable Septem-
?.e{h' 3rd to shareholders of record August

LS,
Rumanian Government Prepares Bill
Giving These Full Rights.

London, July 24—A Dbill granting
equal political privileges to Jews. is
being prepared by the Rumanfan
Government, according to Bucharest
advices. Full political rights will be
gran‘ed to Jews who participated in
the war and who were born in Ru-
mania of Rumanian-born parents,
and to Jews of professional callings
who at the time of the 1916 cam-
paign had been in practice ten yearw.

fn 1915, He volunteered with
;‘;;?:;‘ o;:moe Canadians, to close the
bulkheads, in total darkness, thus en~
abling the ship to float considerably
longer. . Every woman on leaving for
the boats personally thanked both of-
ficers.

rriage is announced of Capt.
uf:;efnl: A l-‘”to Madeline Vidal, Ca-
nadian. Red Cross, daughter of the late
Gen. Vidal: also Corp. W. Alilison,
Canadian Seaforths, to Sergt. Phyliss
Whitehead, Woman's Volunteer Re-
serve, who earned distinction in s

great London explosion.

Notice is hereby given that a dividend at the rate of THIR.
TEEN PER CENT. PER ANNUM upon the Capital Stock of this
Bank has this day been declared for the quarter ending 31st July,
1918, and that the same will be payable at Head Office in this
City, and at its branches on and after Thursday, the 1st day of
August, to Sbuoholdmot record of the 22nd of July, 1918,




