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TORONTO MARKET 
IS FAIRLY ACTIVE

QUIET TRADING IN 
NEW YORK STOCKS

STRONG TONE IN 
MINING MARKET

y

Record of Saturday’s Marketsr;

ridas
TORONTO STOCKS. STANDARD STOCK EXCHANGE.

A«k. Bid.Upturn in Dominion Iron and 
Steamships is, How­

ever, Halted.

McIntyre and McKinley-Dar- 
ragh and Timiskaming Are 

Prominent in Trading.

Enforced Holiday on Monday 
and General Uncertainty 

Check Operations.

Asked. Bid
Gold—

SMt- •"•
Boston Creek .............. .. 21
Davidson ....... ...
Dome Extension ...
Dome Lake 
Lome Mines ..

o.i, Eldorado ............
goiu Reef ____
Holilnger Con. 
nomes take ....
Inspiration ....

42* Kirkland Lake ............ 32
Lake Shore .........
McIntyre ....
Moneta ............ .......
Newray Mines ............
fore. V. & N. T.....
Porcupine Crown ....
Porcupine Gold ..........
Porcupine Imperial .
Porcupine Tisdale ..
Po.cup.ne Vipond ..
Preston ................... '............ ........
Schumacher Gold M.......
leck-iiughes ■................ ,..........
Thompson-Kri at ..........
West Dome Con...........
Wasapika ......................

Silver—
6% Adanac .... ......

Ba-ley .........................."
Beaver ......................
Chambers-Ferland ..
Coniagas ...... .... 1
Crown Reserve ..........
Foster ...............................
Gifford .............................
Gould Con.......................
Great Northern .....
Hargraves ......................
Hudson Bay ..............
Kenabeek Con. .....
Kerr Lake . ■>-....................... .6.80
Lorrain.............. .. .
La Rose ...................
McKinley-Darragh 

.... Mining Corp. ..
Nipisslng ............
Ophir ............. ............
Peterson Lake .... 
Right-Of-Way .
Provincial, Ont.
Silver Leaf .... 
Seneca-Superior
Timiskaming ..........
Trethewey ...........
Wettla lifer ......

Misce.laneous—
Vacuum Gaa ..........

Silver—87 %c.

Am. Cyanamid com. 
do. pi eierred ..

Ames-HOK.en com. .............. ' 14%
oo. preierred .....

Ba. ce.ona........................
Brazilian T. L. & P.
P. N. Burt, com.

do. preierred ..........
Can. Biead com......................... 17
C. Car 6c F. co................

fio. preferred ............
Cânaua cement com.............. 57%
can. s>t. Lines c.......... 43

oo. preteueu ......................... 74%
Can. Gen. Electric ........ 101
Can. Loco, com.......................... 56%

do. preierred 
C. P, R. ......
City Dairy prêt
Ccnfederat.cn Life ..............375
cone, nme.ters ......
consumers Gas ....
Crow’s Nest .................
Dome ...... .....................
nom. Steel Corp. ..
Mackay common ...

do. preferred .....
Maple Leaf com. ...

do. preierred .........
Monarch com............ ....
N. Steel Car com. ................. 7%

do. preferred ....
Nipisslng Mines ...
N. S. Steel com. .,
Petroleum ..............
Prov. Paper com. .

do. preferred ....
Russell M. C. com. 
Sawyer-Massey ...

do. preferred ....
Spanish River com. 

do. .preferred ...
Standard Chem. pref............. 57
Steel of Can. com.

do. preferred ...
Toronto Paper ...
Toronto Ratlv 
Tiethewey 
Tucketts com.
Twin City com.
Winnipeg Ry.

■Banks—
Commerce ..5.
Dominion ..........
Hamilton ..........
Merchants* ...
Molsons .......
Montreal ............
Nova Scotia ..
Ottawa ..............
Royal ............
Toronto ......
Union .............. ............... y. « .•

Loans. Trust, Etc.—
Canada Landed ...................
Can. Permanent .....................162%
Colonial Invest. ......... 74
Hamilton Prov.
Huron & ’Erie ............

do, 20 p.c. pd......
Landed Banking ..........
Lon. & Canadian ...
Tor. Gen. Trusts ...................202
Toronto Mortgage 

Bonds—
Mexican L. & P.
Penman’s ................
Rio Janeiro .....
Stéel Co. of Canada ..... 89
War Loan, 1925 ....95
War Loan, 1931   ............. 93
War Loan, 1937 ...;............. 93

2327V 5% 5%52
-39%oes . 3050
109 17 1632% 32% 9.25 8.7568% New York, Jan. 26.—With next Mon­

day’s enforced holiday in mind, and the 
possibility of many happenings over that 

, today’s stock market session was 
little more than perfunctory.

Foremost — Industrials, including the 
steels, coppers and Shippings, were vari­
able. with equipments at the outset, but 
the Hit soon hardened on a resumption 
of yesterday’s enquiry for rails. N.

Transcontinentals, notably Union 1 Pa­
cific and Canadian Pacific, also Norfolk 
& Western and Rock Island issues, regis­
tered extreme advances of one to two 
points, low-grade coalers also improving.

Professional activity- was again observed 
in specialties, such as Industrial Aldohol. 
General Motors, Studebaker and some of 
the miscellaneous Issues. Trading broad­
ened before the close, minor war shares 
then coming forward.

U. 8. Steel sold over and unde,» Its final 
quotation of the previous day, finishing 
at a small fractional gain. OTTte:s of the 
same class were slightly higher, but Mexi­
cans reacted, Mexican Petroleum an., 
American Smelting denoting pressure 
Sales amounted to 240.000 shares.

Noteworthy changes were shown by 
the bank statement, actual loans increas-- 
ing about $79.000,000, 
her* In the federal reserve bank expand 
ing almost $31,000,000, with a 
$29,000.000 in excess réserves.

The bond market was devoid of inter­
est, except for the low records made by 
Liberty issues.

■fht buoyancy which developed in 
the local mining market on- Friday 
—gjj also marked in the trading of Bat- 
tpday morning, with the result that-a 
number of issues neglected in the ad­
vance of the previous day were to the 
fore with substantial gains. Mclntvre 
at i *9 recorded a titreè point advance, 
Wasapika equaled its higm record of 
$2 and (dosed at bhe top. Dome sold at 
9.00 as compared with 8.90 on Friday, 
and Newray held its ground at 28 1-2. 
Tock-Hughee s .owed a natural ten­
dency to ease after its rapid advance, 
selling back to 69 1-2, a reaction ol 
two points- Dome Lake at 16 1-2 was 
a point higher.

ïhe strength of Timiskaming was a 
feature et the Cobalts, the stock 
ctoaing 29 1-2, the best of the day, and 
1 1-1 above the close of Friday. The 
rht In Timiskaming appears to he 
baaed upon a belief tlhait the factional 
differences In the company will he 

’ adjusted at the annual meeting. There
___ no further news of the find -.-n
McKinley-Darragh at the 400-foot 

*• level, but the stock held Its abrupt 
advance of Friday, silling between 56 
and 56. Hargraves was an active and 
firm spot also around 9 1-8.

Activity in Dominion Iron and Can­
ada Steamships continued on -Satur­
day on the Toronto exchange, but the 
upward movement lost its Impetus 
and closing quotations showed small 
recessions from Friday’s prices. Re­
ports circulated in Montreal that Do­
minion Iron ' and Nova Scotia Steel 
may become more closely associated 
in the near future are being received 
with skepticism. Dominion Iron held 
Within a narrow range, closing, at 58, 
or % off, with stock offered at that 
price and the bid only 57%. Steam­
ships sold around 43, slightly weaker, 
with the final bid dropping to 42%. 
Apart from these two issues trading 
was light. Cement was firm at 67 
and. Steel of Canada at 53. The war 
loans ..ere quiet and steady.

The days transactions consisted of 
693 shares and $2,600 in the war loans.

Apples 86 "i
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4% reserves of - mem41I-—Premier Lenins, 

press of councils of 
pen’s delegates, re­
liction
Lting civil wor­
ld for a class war." 

gnizing violence on 
Inals we stand for 
last other classes, 
lurbcd by the walls 

psconctirted by the 
re. They must <le- 
khem selves to the 
peasant or soldier 

m. and that they 
to accept Che new

9%14 37 gain o50 7% 7
5.6052%,-.ew York, Jan. 26.—An increase v. 

more than t29.00u.000 in excess reserves 
is shown in tne uanlt statement tor the 
ween, The statement lonows:

actual conuition:
Loans, discounts, etc., increase $78,- 

068,uuo.
Cash in own vaults, members federal 

reserve banks, decrease $5,392,000.
Reserve in feueiai i-ese.ve »v-nk, ot 

meinuer oanks, increase $80,826,v00.
Reserve m own vaults, state , oanks 

and trust companies, decrease $i,372,uuv.
Reserve in uepositaries, state banks 

and trust compan.es, decrease t663,v0v.
Net oem&nu uepos.ts, decrease $50,000.
Net time deposits, increase, $5,573,000.
Circulation, increase $39.000. .
Aggiegate reserve, $585.700.000.
Excess reserve, $96,681,750,

$29,005,520.
Summary of state banks -and trust 

companies in Greater New York, not in­
cluded in clearing house statement:

Loans, discounts, etc., increase $2,- 
361,400" specie, decrease, $249.700. Lega. 
tenders, increase $1.770,200. Total de­
posits, decrease, $1,524,100. Banks: Cas# 
in own vaults $12,812,400. 
panics: Cash in "vaults, $81,412,600.

2that the 83% 52SHAH AT DOME 
WILL GO DEEPER

28%72 55".3way ................... 61 60 3.50 
8.2515% CAU. SPECIAL MEETING 

OF TORONTO RAILWAY
19 is67
48

185
. 202

Contract Let for Proceeding to 
Depth of Fifteen Hun­

dred Feet.

184 29• •»•••167
17974
210 Effort at Reorganization of the 

Board* Will Be De­
ferred.

.. 248 

.. 201 
’.. 208

7% 7»
1t

187 STANDARD SALES.
140 IThe E. J. Longyear Company, ex­

ploring engineers, with offices in Min­
neapolis, Minn-; * Tucson. Ariz.; Mar­
quette, Mich.;' St. Louis. Mo., and 
Sudbury, Ont., have secured a con­
tract for continuing No. three shaft 
on the Big Dome to a depth of 1500 
feet. iThe work will start at once and 
will bt accomplished without any un­
necessary delay.

This is the firm who have done such 
satisfactory shaft sinking on the An- ; 
kerite. They are men of great experi­
ence in this and exploratory work in 
general. They have been operating 
at Sudbury for the past two or three 
years, and on ground that was con­
sidered valueless they succeeded in 
proving up by diamond drill some 
14,000,000 tons of nickeliferdus pyr- 
ihotite. They are practically inde­
pendent of labor troubles, for they 
Jteep constantly employed a large 
number of thoroly trained men.

The work underground on the Big 
Dome has so far been done in a very 
thoro and substantial manner. The 
4Mfts, cross-cuts ana stations all give 
ample room, and the Longyear work 
Will no doubt be In keeping with.that 
in the rest of the mine.

he chief enemies of 
lot the constitution- 
r most irreconcilable 
Moderate soda lists,” 
his explains the :tr- 
nd the closing down 
p. Such measures 
try, and when the 
(nation Is passed all 
Id will be released."

increase
Gold-

Op. High. Low. Close. Sales. 
Apex ........ 5% ...
Davidson ... 29 30 29 30
Dome Ex... 10 ..............................
Dome Lake. 16 16% 16 16%
Dome M....8.75 9.00 8.75 9.00 
Lake Shore. 40 
McIntyre . ..*140 

•Cash.
Nçwray M.. 38% ...
T. Hughes.. 60 ...
T. Krist

149
The Montreal correspondent of Fi­

nancial Post writes: “While arrange­
ments are being completed for ,tht 
addition of two members to the boaro 
of the Toronto Railway Company 
an-d Senator Beaubien and Hugh Mac 
Kay, K.C., are already active in con­
nection with" the movement for placing 
the company in a more conciliator) 
attitude with the Toronto public.- 
clause ip the constitution will make it 
necessary to call a special meeting 01 
February ,26, lit addition to the regu­
lar annual meeting that will be held 
on February 6. This is due to thi 
fact that sufficient notice nad not beei 
given of the decision to increase th 
mumber of the directors. ’.Thus thi 
real effort at reorganization will no. 
take effect until 20 days later.

In the meantime a "Toronto Rail­
way Shareholders’ Protective Asso­
ciation" has been* formed in Mon 
treat whose objects are along the line 
outlined last wedt. The committee 
representing this has declared iri favor 
of the proxies that were sent out'for 
the annual meeting by the' Toronto 
headquarters and signed by Sit Wil­
liam Mackenzie, Hon. Sir Freddie 
Nicholls and George Sroi titers. For 

special" meeting a two-thirds vote 
be ^required to change the bylaws 

The tierman Pitts letter so far has 
not been taken seriously by the new 
organization .in Montreal, who are 
working on their own lines, and have 
secured strong support among the 
local shareholders. The question ot 
the dividend -for the rest- of 1918- I 
scarcely mentioned, so important is 
the matter of the general policy for 
the future considered to be.

1,000
6,600

134 600207 1,000isG 350
139 500«à126% 1.500Trust com-

. y 134 38% 38% 23,000 
69% ... 2,100’

9% ... 3 000
W- D. Con.. 12% ... !.................. "500
Wasapika .. 31% 32 31% 32 4,000

9% ... 9
56 55
48% 47

40 1030NEGROES CANADA PERMANENT 
HAS SPLENDID YEAR

so
81

Silver—
Hargraves ..
MçKin. Dar. 55%
PTov. ....... 47%
Timiak............. 28% 29% 28%

Silver—87%C.
Total sales—93,865.

S8insfsr Practice te 
cal Colleges.

ronto World .
7—Queen’s medical 
Me 'any longer to
cal oocomimodattlon 
ents in attendance, 
ird.of trustees has 
nue the training of 
or the medical pro- 

fourteen 
lance at Queen’s 
an will arrange for 
other medical ool- 
i.Ttplete their train- 
had negro students 
nd other southern 
ce in medicine for 
or .more.

9% 34,000 
8,000 
3,300 
6,550

94%
93 ' % *48% 

% 28%
93

TORONTO SALES.

Prosperity ôf Western Farm­
ers Has Strengthened Cor­

poration’s Position. -

Open. High. Low. Cl. Sales 
Cement ..... 57 67 67 67
Dome ......9.00 9.00 9.00 9.00
Dorn. Steel.. 58% 58% 58 58
La Rose .... 31 31 31 31
Steamships . 43 43 43% 43

do. pfd. ,... 74% 74% 74% 74%
St. of Can... 53 53 63 63
Tor. Ry -i... 60% 60% 60% 60%
Twin City.-, 66 65 65 65
War Loan— •••"•• .

do. 1925 ... 94% 94V 94V 94V $1.100
do. 1937 ... 93% 93% 93% 93% $ 1,500

UNLISTED STOCKS.*' *

NEW YORK STOCKS.50
50 • J. P. Btokeil & Co., Standard Bank 

Building, Toronto, report fluctuations in 
New tvrk stocks as follows:

Open. High Low. Cl. Sales. 
Trunk Lines aqd Grangers—

Balt. & O... 51 51 50% 51.ill w"1,8 ■»

“ ro'-tog ii
St Paul...,. 43% fig 43 43V

Pacifies and Southerns—
Atchison ... 84% 84% 84 84

Miss. Pac... 22J 22% 22 22
South, Pac..
South, Tty.
Union Pac.

Coalers—
Ches. & O.. 53% 58% 53 53 2,100
Col. F. & I. 35 .
Penna. ..... 46 ... ... ... 800
Reading . .. 73% 73% 72% 73% 3.500

Bonds—
Anglo-French 88%' 89% 88% 89 

Industrials, Tr étions. Etc.—
Alcohol .........118% 119% 11SV 119%
Allis. Chal.. 19 19% 19 19
Air Brake... 122 ... ;................
Am. Can.... 36% 37% $6% 36%
Am. Wool... 47% ....
Anaconda .. 61% 61% 61% 61%
Am. B. S.... 77% 77% 77 77
Am. S. Tr.. 105 ... "A-. ...
Baldwin .... 69% 61% 59% 61% 7,500
B. Steel b... 74% 75% 74% 75% 6,900
B. R. T... . 42% 43 42% 43 200
Car Fdry.... 71 71% 70% 71% 1,200
Chino ............ 42%.................. ...
Cent. Lea... 66% 65% 64% 64%
Com Prod.. 33 33% 32% 32%
Crucible .... 54% 56% 54% 66%
Distillera fc.. 37% 38% 37%
Goodrich ... 43% 45 43% 45 "
Gt. N Ore. 26% 27% 26% 26% 1,000
lns. Cgp.... 45 45% 45 45% 2,800
Kenneéott.... 32% 32% 32% $2% 1,200
InL Paper... 27%.............................. 100
lnt. Nickel.. 28% 29 28% 28%
Lack. Steel. 75%...............................
Loco................... 56 56% 56 66%
Max. Motor. 26% 27 26 26 400
Mex. Pet.... 91 91 89% 30% 8,200
Miami 
Marine

225
100
225

are tut 25
JO 900That the abounding prosperity of west­

ern Oanada as a result of the stimulus 
to production and the high prices guar­
anteed to grain growers has given in­
creased stability, to the loans made by 
-he Canada" Penrmhent Mortgage Corpor­
ation. were points emphasized in the 
addresses of President W. G. Gooderham 
and Vice-President W. D. Matthews at 
the annual meeting held on Friday last.

The annual statement* was a highly 
gratifying, one, showing net profits after 
all charges, war taxes and sundry pat­
riotic contributions, of $853,325.14. As 
the balance carried forward from the 
previous year -was,- $195,652.27. there was 
available for distribution the sum of $1,- 
047,977.41. After payment of $600,000 in 
dividends there was transferred to re-

5 1,6008 100•6$ 100
600
900■HE SOON 

BE A GOLD PRODUCER
400

3,000 the
Ask. Bid. 500 Will

iT BERLIN Brompton ......
Black Lake com 

da preferred . 
do. income bonds.......... ?7

C. P. R. Notes.........................  103
Carriage Fact, com................ 15'

do. preferred ____
MacDdhald Co., A.
North Am. P. & P.
Steel & Rad. com.. 

do. preferred .... 
do. bonds .................

47 4*% 700
82% 82% 82% 82% 
33 28% 23 38%

113% 114% 113% 114%

-V 2 3001
I 4 800

"2,400prave Disorders Are 
Amsterdam.

I-—The Amsterdam 
The Express says 

I reports are current 
Sutton in Germany, 
Ive been rumors of 

Berlin during the 
rioters clamoring 

I reports bread riots 
ply repressed by the 
L women and ohti- 
Id. The correspon- 
bnfirniation of these 
pie, but thinks that 
that no teiegrams, 
mmercial, were re- 

I on Friday direct 
ping by roundabout 
r burs day morning's 
have arrived.

.-•

Mine, Which Contains Extensive 
* Ore Body, Is Entirely 

Free of Debt.

50 10
14% 13%

3 2%
.. 15 .

60 8,100
63

300»
MINES ON CURB. 500The Davidson Gold Mines will, within

live ore bodies of the same general char- proli*. and loss was $197,977.41g 
leleristics as the Holl.nger, which is at 
the southwestern end of the same shear 
tore. The management, who are experi­
enced miners, have done excellent work, 
and as a result have within two years 
developed the property to an advanced 
stage. Ore bodies have been opened up 
and proved of sufficient extent and value 

- to warrant the erection of a mill. The 
roof of the new mill is now being put 
on. It has an initial capacity of 60 tons 
per day.

In preparing to break down ore for the 
roll! at the 100-foot level an ore chute 
was recently exposed of value and ex­
tent beyond the most sanguine expecta­
tions of the management. Further de­
velopment has proved this body, atone, 
to be between 200 and 300 feet In length, 
between five and six feet in width, and 
of value that will mill out on the aver­
age $25 to the ton. The mine manager 
reports that diamond drilling hae indl- 

x, rated that this ore body penetrates at 
least te the 300-foot level, which is as 
far as lateral development ha% been car­
ried.

It Is worth noting that the mine will 
go on a producing bas.e entirely free of 
debt. The stock outstanding is only $1,
400,000. From the time the stamps be­
gin to fall the mine will be self-sup­
porting, and aggressive development 

"tvork will follow which should place the 
property in a short time among the im­
portant gold producers of the Porcupine 
Camp.

100

1 GRAIN AT WINNIPEG600Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
in the Royal Bank Building, were a»6

Ask.

200
3.70C

200
400The company's assets total $31,577,- 

o61.82, of which mortgages on real estate 
u-ake up $2b,742.535.01, while British ana 
Canadian war loans, municipalvdeben­
tures and other securities total $1,687,-

Winnipeg, Jan. 26.—There was a very 
keen ueinand today for high-grade cash 
oats, but the oiler,ngs were practice, lly 
nil of No. 2 C. W. For the lower grades 
the demand was fair, wvtn the same buy­
ers on the market as on Friday, .spreads 
were unchanged. The demand for cash 
barley was also very strong and the few 
offerings were quickly snapped up. Prices 
followed the future market, which again 
made a record market of. $1,54% for 
May and was very strong this morning. 
Offerings in cash flax were very light 
and trades wéhe few. Spreads were un­
changed from yesterday. Oats closed %c 
higher for May at 86%c, July %e higher 
at 84%c.

Baney closed %c higher for May at 
$1.54%; Flax closed %c lower for January 
at $3.18 and May unchanged at $3.26%.

Oats: Old contract—May closed »6%c. 
New contract—May opened 86%c to 86%c, 
closed 86%c: July opened 85c, closed 84%c.

Berley—May opened $1.64%, dosed

Flax—January closed $3.18; May opened 
$3.26%. closed $3.26%.

Cash pr.ces: Oats—No. 2 C. W., 88%e; 
No. 3 C. W., $3%c; No. 1 extra feed and 
extra No. 1, 83%c; No. 1 feed, 80%c; No. 
2 feed, 86%c.

Burley--No. 3 C. W„ $1.39; No.
W.. $1.44: rejected, $1.24.

Flax—No. 1 N. W. C„ $3.20; No. » C. 
W„ $3.16" ko. 3 C. W., $3.00%.

follows:
Bid.r

Beaver .......... ..................
Dome Extension ..........
Dome Lake .......................
Holilnger ..............................>.5.00
McIntyre .......................................  136
Vipond
W est Dome Cons............................... . 11
Buffalo.....................
Crown Reserve .
Kerr Lake -,
La Rose ............................
McKinley - Darragh.
Newray ..............................
Nipisslng ..........................
Peterson Lake ............ .
Provincial ........................
Timiskaming..................

26 30
9 11

16 18 3,0005.30 500112493.77. Cash on hand and in banks is 
represented by the large sum of $l,s07,- 
839.68. Liabilities to the public include 
over $6,000,000 in deposits, and a little 
more than $13,500,000 111 outstanding de- 
oentures and debenture stock.

President s Address.
President W . G. Uoodernam, in moving 

the adoption of tho report, pointed out 
mat, owing to thé fact that the invest­
ment of money outside the United King­
dom was not encouraged oy tne Brltisn 
uo » eminent, and tnat the interest rate 
iiaiu oy British government securities 
ivos so high as to make competition 
costly, the amount of tne corporation’s 
sierung debentures snowed some dlimnu- 

ih.s circumstance, together with 
.ne increased cost ol borrowed money, 
nad limited prouts somewnat, but he 
,eit that the shareholders would share 
me satisfaction of the directors over the 
gear's record. The increase in deposits 
and of debentures payable in Canada was 
cTatnying in view of tne two issues 01 
Canadian war loans in 1917. Lstao- 
nshea mortgage companies occupied ah 
important position in that they provided 
untie is ot land with the money needed 
to increase production, hence the sale 01 
ueuentmes 01 the canada permanent was 
not discouraged oy tne government as 
was the saie of many otner bonus ana 
securities

Tne

3.400«.too
37% 4,600

3,300.

20
33

50 1.00
20 25LIGHTING .5.60 6.85
26 ."2
55 60do Not Conform te 

king Plan.

ronto World .
|27.—A schedule Of 
peal business stores 
b" the finance conn- 
[ subm.tted at the 
Monday night. The 
that.if any iner- 

khedule, wh.ch has 
I a.l save a few ot 
hosttof whom have 
Irieto’rs, the llgiht- 
hg stores will be

. 38 42 5008.608.20 2009 11 70048 50
28 32

82 tooGREATER WINNIPEG
OFFERING OF BONDS

2424 % 8,400
91 90 91% 21,000
«. ... ... 600 
51 50 51% 1,500
75 75 75% 1,500
23 23 23%
56 55 55% 2,100
.. » ■*■, ■,, , 100 
83 82 82% 7,300

pref... • 90%
Nev. Cons... 18% .
Ry. Springe. 50%
Rep. Steel.. 75 
Ray Cons... 23%
Rubber ......... 65%
Sloss ............. 39% .
Smelting ... 83%
ftee Fds.... 60 ... .................. 100
Studebaker.. 50% 51 50% 50% 4,000
Texas Oil... 149% 150 149 149% 1,000
U. S. Steel.. 90% 91 90% 91% 42 700
Utah Cop... 81% 82 81%
Westing. ... 40% 40 39% 40
Willys-Oven. 17 17 17 17

Total sales—240,500.

do.

C-un. The Greater Winnipeg Water District 
has concluded negotiations for the sale of 
I2.ii00.000 five-year five per cent, bonds 
with a syndicate composed of Dominion 
Securities Corporation. C. Meredith & 
Company, and Wood, Gundy & Company. 
The bonds are being offered today to 
vleld tiie investor 6% per cent.

ti. C. Matthews & Company, C. H. Bur­
gees & Company, and Canada Bond Cor­
poration are also associated with the 
soiling of the bonds.
’The issue Is made under authority of 

a special act of the Manitoba Legislature 
and has been approved by the priority 
board of the department of finance, Ot 
♦aw a.

The Greater Winnipeg Water District 
composes the City of Winnipeg and more 
important suburbs, with a total area of 
91.75 square miles, and a combined popu­
lation of 220.000, The bonds are a direct 
charge on all the taxable land within the 
d strict, the assessed valuation being in 
excess of $226,000,000.

209

4 C.? made to conserve 
the actions of * 

iet the entire plan.
70082

1,40.0
1,800

IN HEAD \HIGH GRADE ON BEAVER.

A high-grade ore body of consider­
able importance is being opened up on 
the Beaver Consolidated Mines. This 
is on the 700 and 800-fbot levels. A 
winze is being sunk from the 700- 
foot level to open up the vein, and 
it is the purpose of the management 
to drive a crosscut to connect the 
shaft with the winze at the 800-foot 
level.

CANADIAN RAILWAY
EARNINGS ARE POOR

at Sherkston Has 
d Suicide. unancial horizon must necessarily 

ov 61 cast during the war, and tne1 emain
poney 01 tne uirecto.s would oe one 01 
conservatism, so that the corporation 

oe p.eparea to meet any emer 
gency that mignt arise, a poney wmch 
necessitated keeping a larger amount ot 

unemployed man in normal times. 
Looaernam pointed out that me 

prosperity or western grain growers en- 
arned them to meet inte-est and reduce 
the principal of mortgages in a most sat- 

mannei, tnus increasing me 
corporation’s margin of security 
stimulating the mortgagor to greater pro- 
si ess. There was goon value tor e.ery 
uoiiar of the corporation's assets, tne 
system of inspection seing so thoro that 
occasional losses were not only mini­
mised, nut usually foreseen.

The president referred to the splendid 
record of service at tho front of a num­
ber of the corporation’s staff.

Production Campaigns.
W. D. iviaimews, the vice-president, 

said that the loaning and supervision 01 
the sum of $26,700,000, the amount ot 
mortgages held by the corporation, ha. 
been carried out in a most, capable man­
ner, and spoke well for the management 
The development of 
products was almost entirely responsible 
for the great prosperity enjoyed by die 
farming community, and he hoped that 
there would be effective co-operation, so 
that the campaign Instituted by the Gov­
ernment for the increase of supplies 
would be fully successful. He belie. 
.hat the ciedlt of the corporation stood 
high in Britain, 
period of satisfactory results would fol-, 
low the coming of pence.

The directors were unanimously re-

Manitoba Wheat (In Store, Fort William 
Including 21/gC Tax).

No. 1 northern, $2 23%.
No. 2 northern, $2.20%.
No. 3 northern, $2.17%.
No. 4 wheat, $2.10%.

Man toba Oats (In Store Fort William). 
No. 2 C.W., 88%c.
No. 3 C.W., 83%c.
Extra No. 1 feed, 83%c.
No. 1 feed, 80%c.

American Corn (Track, Toronto).
No. 3 yaliow—Nominal.
Ontario Oats (According to Freights 

. Outside).
No. 2 white—87c to 88c, nominal.
No. 3 white—86c to 87c, nominal. 

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot. $2 22.
Peas (According to Freights Outside). 
No. 2—33.70 to $3.80. '

Barley (According to Freights Outside).
Ma.lting-t-$1.48 to $1,50.

Buckwheat (According to Freights Out-

Buckwheat—$1,57 to $1.60.
Rye (According to Fre.ghts Outside). 
No. 2—$1.81 to $L83.

Manitoba .Flour (Toronto).
First patents, in jute bags, $11.50. 
Second patents, in Jute bags. $11. 
strong bakers’, in jute bags, $10.60. 

Ontario Flour (In Bags, Prompt Ship­
ment):

Winter, according to sample, $10.10 
Montreal, $9.95 Toronto, $3.90 bulk, sea­
board.
MITfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included),
Bran, per ton, $35; shorts, per ton. 

$40; middlings, per ton. $45 to $46; good 
feed flour, per bag. $3.25

fay (Track Toronto).
No. I, per ton, $16 to $17; mixed, $13 

to $11.

Jen. 27.—Richard 
a weil-to-do farmer, 

t Sheiks ton, commit­
morning by shooting 

kid. Death was ln- 
[eik resided with hi» 
narried. No motive

C.P.R. Only Road to Show Increase 
for Third Week 

in January. \
f

Montreal, Jan. 26.—Earnings of the 
three principal Canadian railroads fdri 
the third week In January aggregated j 
$3,730,695, a decrease of $169,412 from 
those for the corresponding week a 
year ago, or 4.3 per cent. Of the 
three roads, the Canadian Pacific %as 
the only‘one to show an increase, one 
of 4.9 per cent., while the decrease in 
Grand Trunk earnings amounted to 
22.2 per cent.

Following are the earnings for the 
past week, with the changes from 
those for the same week In 1917:

In-’ Per De-
1918. ereaee. Cent, crease.

C.P.R. .$2,324,000 $109.000 4.9 ................
G.T.R. . 798,895 ....... 22.2 $228,012
C.N.R. . 607,800 ................... 7 7 60,400

TRADING IN MONTREAL
STILL ON BROAD SCALE

Limited on 
All West Front

TO MANAGE SCHUMACHER.

An important appointment has been 
made at the Schumacher Mines. T. 
J, Harwood, who was mining engi­
neer for the La Rose for ten years, 
• as been made mine manager of tne 
Schumacher property. Mr. Harwood 
takes the place of Mr. XVookie, who 
has enlisted. Mr. Harwood is recog­
nized as one of the ablest mining en­
gineers of the camp. Mr. Harwood 
was called from California to manage 
the Schumacher.

COBALT SHIPMENTS.

North Bay, Jan. 26.—Cobalt ore ship­
ments for the week ended Jan. 25 were: 
Buffalo 298,950; Dominion Reduction. 
173 00°: 1>a Rose" 131,982; Coniagas,

israciury
ana

Montreal, Jan. 26.—Trading on the 
Montreal f'tock Exchange today continued 
011 a broad scale, the total businees 
amounting to 1942, and there was a de­
cidedly better feeling on the street than 
for some time past.

Donimion Iron was the most active 
stock on the list, but trading fell off to 
720 shares. It sold off to 58%, and closed 
at - the lew of the day with a net loss of 
%. Scotia, the other branch of the steed, 
merger group sold off % to 66% Only 
39 shares were traded in. The remainder 
of The steel group showed no Change.

Some liquidation was evident in Steam­
ships, 400 shares changing hands from 
43 to 42%. Friday’s closing price was 43.

MONEY AND EXCHANGE.

London, Jan. 26.—Money 8% per cent.
Discount rates, short bills, 4 1-32 per 

cent. ; three months’ bills, 4 1-16 per 
cent. »

li Britisu Admiralty 
tss.)—The official
pay by the German 
staff says: 

t Fighting activity 
1st the entire front. 
Kight in as the re­
liions south of the 
I the upper Vosges,

n the Asiago pla- 
Brenta River 

irtillery duels. I tai­
ls! Monte Pertica Ckuaaa's uatura.

WEST POME’S OUTLOOK
IS ONE OF PROMISElunfire Marks 

on British Front M-
000D DOME LAKE ORE. Cobalt, Jan. 27.—Under the arrange- 

p made with the West Dome 
Lake companies for the treat- 

of from 300 to 1000 tons of ore < 
mill. West Dome wilr

ments hein 
and Dome 
men:
in the Dome Lake 
have the privilege of operating one ma­
chine from Dome Lake workings on the 
400-foot level. West Dome should be in 
ore right on. the line between the two 
properties, a» Dome Lake veins dipped 
into West Dome.

■_CobaIt, Jan. 27.—Some good ore is be­
ing found in number three vein In a stop© 
H?jn tile 490-foot level at the Dome Lake, 
rm» slope hae shown a good grade of 
nutting ore tor a length of about 80 feet.

winze reached the 500-foot level 
fa0?® time ago. Work is uow about 60 
Ulngto th® wlnze- tiie last 20 feet

l—With the excep­
te artillery activity 
fl of Rlbecourt and 
frai," says the offl­
oad today by the 

“there Is nothing 
to report."

and that a continued
BELGIUM'S NEW CREDIT.

Washington, Jan. 26.—Belgium got an 
■lected. and at a subsequent, meeting of other credit of $9.000,000 today, makng 
the board President W. G. Gooderham, her total loans from the United State* 
and Vice-Presidents W. D. Matthews and $86,400,000. Total credits to all the allies 
K. S. Hudson were reappointed to office, now are $4^47,400,060.

t
Straw (Track, Toronto).

Car lots, per ton, $8.60 to $9.vt*y good ore.

!*
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THE CANADIAN BANK 
OF COMMERCE

XwwX -\

SIR EDMUND WALKER.
C.V O.. LLD., D.C.L, President

SIR JOHN AIRD. General Manager 
H. V. F. JONES, Ass’t Gen'L Manager

Capital Paid Up, $15,000,000 T Reserve Fund. . $13,500,000

individual Saving is one of

THE GREATEST BULWARKS 
OF THE NATION. £

Commence today by opening a savings 
account.

HERON & CO.
Member» Toronto Stock Exchange

WILL BUY WILL SELL
10 Home Bank 
2b Sterling Coal Com. l
25 Niagara Falls Power Com. 
10 Sterling Bank 
3 Mississauga Golf

20 Stand. Reliance Loan 7% 
25 Can. Mortgage 6% '

Riordan Pulp Bonds 6% 
Sterling Coal Bonds 

Crown Bank

$4,000 
$1,000 

5 Northern
And ALL MINING STOCKS

Enquiries Invited.
4 COLBORNE STREET TORONTO

TORONTO MONTREAL
In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard £ank Building, Toronto

Send for copy of “Canadian Mining News"Telephones Main 272-273.

Jj

TIME TO BUY
We believe that the time has arrived t6 invest money in 

the stock market We consider that the mining market offers 
excellent speculative investment opportunities. Of these we 
know that we cannot recommend a s.ock that is safer or that 
promises greater speculative possibilities than Davidson Gold 
Mines. The property has developed extensive commercial 
ore bodies and is about to go on a producing basis. The 

- ’management have done good work. The Davidson is a stock 
in which you can invest your money and make Yio mistake. 
It can be purchased between 30c and 35c per share and 
within a comparatively brief period will yield you substantial 
profits. Take our advice and buy Davidson immediately. 
Wire us your order.

»

T

F. C. Sutherland & Co.
12 King St. East, Toronto

J. P. CANNON & CO.
HAMILTON B. WILLS STOCK BROKERS 

Member» Standard Stock Exchange 
6S KINO STREET W., TORONTO 

Adelaide 3342.334aMember Standard Stock Exchange 
Specialist In

Cobalt and 
Porcupine
Prlva£ Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

STOCKS J. P. B1CKELL & CO.\
New York Cotton Exchange 

fXew York Produce Exchange 
Members I Chicago Board of Trade 

1 Winnipeg Grain Exchange 
^Toronto Standard Stock Exchange

Standard Bank Bldg., Toronto, Can#

h

Jt
-L

NOTICE LOUIS J. WEST & CO.NOTICE is hereby flven that the CANADA 
LIFE ASSURANCE COMPANY, having com­
piled with the requirements of the In mr- 
ance Act of 1917, Canada, has been grant­
ed.» license by the Department of Insurance 
to transact in Canada the business of Life 
Insurance.

Members Standard Stock Exchange ”***

MINING SECURITIES
CONFEDERATION LIFE BLDQ. 

TORONTO.
J28, F4; 11, 18. 

C. R. ACRES,
* Secretary. GEO. 0. MERSON & CO.Toronto. January 22nd, 191S._

CHARTERED ACCOUNTANTSFRESH RISE IN CORN
RESULT OF BUZZARD 837 LUMSOBN BUILDING

WM.A.LEE&S0NReceipts Are Small and No Improve­
ment is in Sight.

Real Estate and General Insurance 
Brokers.............

All Kinds of Insurance Written 
Private and Trust Funds to Loan, 

26 VICTORIA STREET 
Phones Main 692 and Park 667.

Chicago, Jan. 26.—Unfavorable wea­
ther for the trop movement put tihe 
corn market today on the upgrade. 
Receipts here were again disappoint­
ingly small, and there was rib likeli­
hood of any immediate betterment in 
the face of a blizzard coming from the 
west. Demand, however, was not of 
an aggressive sort. Opening prices, 
which ranged from the same as yes­
terday’s finish to %c higher, with 
March $1.26% and May $1.25 to $1.25%, 
were followed by a moderate further 
advance.

Oats jumped to new high price re­
cords for the season. The market was 
almost bare of offerings. After open­
ing %c to %c higher, with May at 
79%c to 79%c, prices continued to 
ascend. z

Dividend Notices.

BANK OF MONTREAL
V

"VTOTTCE is hereby given that a 
^ Dividend of two-and-one-half 

cent., upon the paid up Capital 
k of this Institution has been

PEU
Stock .....Mp __
declared for the current quarter, -pay­
able on and after Friday, the FIRST 
dat or March next, to Shareholders 
of record of 3lst January, 1918.

By order of the Board. 
FREDERICK WILLIAMS-TAYLOR 

General Manager. 
Montreal, 22nd January, 1918.

TRETHEWEY FLOTATION
PLANT WILL BE BUSY V

Cobalt. Jan 27.—The Trethewey flota­
tion addition to treat old sands will be 
in oper tion in the summer It. ta est!- ' 
mated that the old dump contains 66,000 
tons of sands averaging 4.8 ounces per 
tun. It is expected that a recovery of 
3.2 ounces per ton will be had.

As the flotation plant will have a ca­
pacity of 199 tons a day, It will take about 
two years to clear up the old sands.

The production has been keeping up 
well, out the life of the mine has been 
pretty well determined,

ON THE PARIS BOURSE.

Paris, Jan. 26.—Trad’ng on the bourse 
w-’S quiet today. Three per cent, rentes 
58 francs for cash. Exchange on London 
27 francs 15% centimes. Five per cent, 
loan, 85 francs 65 centimes.

NEW YORK COTTOfc.

THE BANK OF TORONTO
Dividend No. 146.

Notice is herdby given that -a Divi­
dend of Two and three-quarters per cent, 
for the current quart or, being at the rate 
of Eleven Per Cent, per annum, upon the 
r’Vd-up Capital Stock of the Bank, has- 
this day been declared, and that the some 
win be payable at the Bank and Its 
branch a on and after the 1st day of 
March next, to Shareholders of record 
at the close of business on the 12th day 
of February next.

By order of the Board,
THJOS. F. HOW,

General Mhnagor.
The Bank of Toronto, Toronto, ^ January 

23rd, 1918. <

<LI

J. P. Blckell & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Open. High. Low. Close. Close 
Tan .....31 00 ,,,.. ..... 31.00
March ...30 40 30.50^10.15 ”0 31 30./5 

...29.90 30.03 29.65 29 83 29.98

...29.68 29.72 29.30 29.47 29.64

...18.30 28.36 28.04 28.14 28.27
Dec. ......... 28.12 28.12 27.90 27.90 28.06 elected.

DIRECTORS RE-ELECTED.Prev.

At the annual meeting of the Duluth 
Superior Traction Co., retiring direc­
te rs were re-elected. At the directors' 
meeting, retiring officers were re­

lay JL
July ..
Oct.

BOARD OF TRADE

NLW YORK BANKS
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