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AT BERLIN
!

irave Disorders Are
Amsterdam.

p.—The Amsterdam
The Express says

reports are current :

jlution ‘in Germany,
ve been rumors ‘of
Berlin during the
rioters clamoring
reports bread riots
sly repressed by the
women and chil-
d. The correspon-
pnfirmation of these
ple, but thinks that
that no teiegrams,
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a well-to-do farmer,
Sherkston, commit-
‘morning by shooting
gad. Death was. ine
< resided with his
ied No motive

Linsited on
All West Front

isu Admiralty
The official
by the German
taff says:
ing activity
the entire front.
ight in as the ree-
tions south of the
upper Vosges,

Fight

Asiago pla-
Brenta River
llery duels, Ital-
Monte Pertica
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NEGROES

buoyoncy which developed in
. mining - market on- Friday
“marked in ths trading ot Sat-

pqualed its hign
d at the top. Dome sold at
wpared with 8.90 on ”‘niday,
w held its ground at 28 1.2,
ughes s. owed a natural ten-
$0 ease after its rapid advance,
¢ back to 59 1-2, & reaction ol
points. Dome Lake at 16 1-2 was

nt higher

.mn;th of 'l‘imiskz.mdnc was a
of the Cobalts, the stock
29 3-2, the best of the day, and
2 above the close of Friday. The
in Timiskaniing appears to he
upon a belief that the factional
nces in the company will he
? at the annual meeting. There
y no_further news of the find n
~-Darragh/ at. the 400-foot
but ths stock held its abrupt
of Friday, s:iling batwz2cn 56
Hargraves was an active and

- WILL G0 60 DEEPER

ntract Let for Proceeding to
Depth of Fifteen Hun-
dred Feet.

.The E. J- Longyear Company, ex-
;plotine englneors, with offices in Min-
Mons. Minn > Tucson, Ariz.; Mar-
te, Mich.;" St Louis, Mo, /and

ury, Ont., have secured a con-

. tmact for continuing No. three shaft
.the Big Dome. to a depth of 1500

e work will start at once and

tory shaft sinking on the An-
kerite.  They are men of great experi-
ence in this and exploratory work in
general. They have been operdating
at Sudbury for the past two or three
years, and on ground that was con-
gidered - valueless they succeeded in
ing up .by diamond drill some
14,000,000 tons of. nickeliferous pyr-
te. ‘They are practically ‘inde-
ndent of ldbor troubles, for they
p constantly employed ‘a large
ber of thoroly trained men.
""':ho work undefground on the Big
e has so far ‘done in a very
and ‘substant manner, ' The
- Mdwifts, cross-cuts and stations all give
-im-;le room, and the Longyear work
_4will no doubt be in keeping with.that
m the rest of the 'mine,

ﬁAVIBS{IN WILL SOON -
 BEAGOLD PRODUGER

g&ine, Which Contains Extensive
% Ore Body, Is Entirely
v Free of Debt.

s

e
i

/The Davidson Gold. Mines vml within
weeks Lecome a producer. It has
b deve! oped along the very best lines.
property -of large area, it has exten-
e ore bodies of the same general char-
teristcs as the Hollinger, which is at
southwestern end of the same shear
: The nianagement, who are experi-
#nced miners, have done excellent work,
as a result have within‘ two “years
eloped the property to an advanced
. Stage. Ore bodies have been opened up
and proved of sufficient extent and value
N 0 warrant the erection of a mill. The
"r0of of the new mill is now being put
on. It has an imitial capacity of 60 tons
per day.

In preparing to break down ore for the
mill at the 100-foot level an ore chute
“was recently exposed of value and ex-
tent beyond the most sanguine expecta-
tions of the management. Further de-
‘velopment has proved this body, atone,
10 be between 200 and 300 feet in length,

_ between five and six feet in width, and

¢ of value that will mill out on the aver-

" age $2L to the ton. The mine mianager
reports that diamond drilling has indi-
, tated that this ore body penetrates at
"least to the 500-foot level, which is as
ﬂ\:da.u lateral development 'ha® been car-

It is worth noting that the mine will
B0 on a producing basis entirely free of
debt. The stock outstanding is only $1,
400000 From the time the stamps be-
gin to fall the mine will be self-sup-
porting, and ageressive development
“work will follow which should place the
yroperty in a short time among the im-

%«;ru;nt gold producers of the Poroupine

HIGH GRADE ON BEAVER.

A high-grade ore body of conslder-
able importance, is being opened up on
the Beaver Consolidated Mines. This
is on the'700 and 800-foot levels, A
winze is being sunk from the 700-
‘foot level to open up the vein, and
it is the purpose of the management
to drive a crosscut to connect the
;Seh::lt with the winze at the 800-foot

——

TO MANAGE SCHUMACHER.

An important am)omtment has been
made at the Schumacher Mines. T.
J. Harwood, who wds mining engi-
neer for the La Rose for ten years,
Fas been made mine manager of tne
Schumacher property. Mr. Harwood
takes the place of Mr. Wookie, who
has enlisted. Mr. Harwood is recog-
nized as one of the ablest mining en-
gineers of the camp. Mr. Harwood
was called from California to manage
the Schumacher.

COBALT SHlPMENTS

\01111 Bay, Jan. 26. —Cobd.lt ore ship-
ments for the week ended Jan. 256 were:
Rufhlo 208,950; Dominion Reduction,
_4“» 000; La Rose, 131,982; Coniagas,
173,000,

OOOD DOME LAKE ORE.

Ooba.t Jan, 27.—Some good ore is be-
ing found in number three vein in & stope
from the 400.foot level at the Dome Lake.
/"this stope has shown a good grade of

}i‘“lnn ore for a length of about 80 feet.

® winze reached the 500-foot level
liomo time ago. Work is now about 60

*’Et,trom the winze, the last 20 feet

ing in very good ore,

Uptum in Domxmon lron and
: Steamohxps is, .How :

Activity in Dominion Iron and Can-
‘adw Steamships continued on -Satur-
day on the Toronto exchange, but the

and closing quotations showéd small
receulonn from Friday's prices. Re-

: pom circulated in Montreal that Do-

minion Iron and Nova Scotia _Steel
may become more  closely. associated
in the near future are being received
with skepticism. Dominion Iron held
within a narrow range, closing, at 58,

or % off, with stock offered at that
price and the bid only §7%. Steam-
' ships sold around 43, slightly weaker,
with the final bid dropping to 42%.
Apart from these two issues trading
was ~Hght. Cement was firm at 67
and_Steel of Canada at 53. The war
loans were quiet and steady.

The day's transactions consisted of
698 shares and $2,600 in the war loans.

| NEW YOKK BANKs__;_‘ [l

~ew York, Jan, 26.—An increase wv.
more than »26,000.000 in excess reserves
is shown In tne vank stateinent 1or the
week, ‘t'he gluterueut 10H0WST

Actuas conuwilon:

Loans, - aiseouuls,
65,000,

.Lash in own vaults,

etc,, increase §$78,-

members federal

| reserve banks, decrease $5,392,000.

heserVe 1n federar reserve gunk,
memoer o4anks, increase $50,826,u40,

Reserve 1m own wauits, state ,panks
and trust companies, decrease $1,372,uuv.

KHeserve in wuepositaries, -state Dbanks
and trust compau.es, decrease »563,u0v.

Net demanu ueposits, decrease $50,000.

Net time deposits, increase, $5,5673,000.

Circulation, increase $39.000, .

Aggiegate reserve, $585,700,000,

Excess reserve, $96,681,750,
$29,005,520,

Summary of state banks -and trust
companies in Greater New York, not in-
ciuded in clearing house statement:

Loans, discounts; etc, increase §2,-
361,400 specie, decrease, . $249,700. Lega.
tenders, increase $1.770, 200. Total de-
posits, decrease, $1,534, 160. Banks: Cash
in own vauits 312 812,400. Trust com-
panioo. Cash in vaults, $81,412 600.

ot

increase

CANADA PERMANENT

HASSPLENDID YEAR

Prosperity of Wos'terﬁ ¥ arm;
ers Has Strengthened Cor-

poration’s Position.

That the abounding prosperity of west-
ern Canada'as ‘a result of the -stimulus
to produetion ‘and the high’ prices guar-
anteed to grafn growers has given in-
creased stability.-to the loans made by
‘he Canadd Périmahent” ‘Momgage Corpor-
ation,* were points emphasized .in the
sddresses of President W, G, Gooderham
and Vice-President W.:.D. Matthews at
the annual meeting held on Friday last.

* THe ‘annual statément was a . highly
xratltymg one, showing net profits after
all. charges, war taxes and sundry pat-
riotic contributions, of $853,325.14.  As
the Lalance carried forward from the
previous year was; §195,652.27, there was
available for distribution the sum of .§i,-
047,977.41. After payment of $600,000 in
Jividends there was transferred to re-
sérve the large sum of $250,000, and the
~alance carried forward to the credit of
proiiv and loss was §107,977.4%g

The company’s assets total
061.82, of which morigages ou real estate
wake up $26,742.535.01, while Brltlsh ani
vanadian war louans, municipul “depen-
tures and other sccunties total $1,687,-
493.77. Cash on hand and in banks is
represented by the large sum of $1,307,-
$39.68. Liabilitics to the public include
over $6,000,000 in deposits, and a litile
more than.$13,500,000 i outstanding de-
pentures and debenture stock.

President’s Address.

President W. (G, Goodernam, in moving
the aaoption of the report, pointed out
that, owing -to thé fac¢t that the invest-
ment of money outside the United King-
«om was not encouraged oy tne British
aoyvernment, and tnat the interest rate
paid by oritish Government securities
wos so high as to make competsion
custly, the amount of the corporat.on’s
slerdng debentures showed some diminu-
won. ‘vh.s circumstance, togetner with
ure increasea cost of borrowed "money,
sad limrtea prosits somewhat, but he
.eit that the sharehoiuers would share
the satisfaction of the airectors over the
year's record, ‘I'he increase in ueposits
aud of uepbentures payapie in Canada was
oTatilying Iin view of the two issues o1
Cuanadian war loans n ‘1917, iustao-
usliea mortgage companies occup.eu all
.mportant position in that they provideu
owness of land with the money needeu
to increase prouuction, hence the sale oL
ueventures o1 the Lanada rermanent was
not discouraged by tne government as
was - the sae of many otner bonas anu
securities,

‘wne unancial horizon must necessarily
Jemain oveicast auring the war, and tne
policy O tne wirecto.s would pé one o
conservatismn, so that the corposatios.
wOuwiu 0e p.epared to meet any emer
gency that mugnt arise, a poucy wihich
wecessitated keeping a larger amount ot
.«SA unempioyed tnan in normal times,

MY, Gooaernam pointed out that tne
prosperity of western grain growers en-
aieu them to meet inte.est and reduce
the principal of mortguges in a (oSt sat-
iSiacory’ nanner, tous. increas.ng the
corporation’'s margin of security ana
stunulating the mortgagor to greater pro-
sress, ‘vhere was goua value tor every
uonar of the corpo.ation’s assets, tne
system of inspection weing so thore that
occasional los.es were not only mini-
mi.eu, but usuaily foreseen.

The president referred to the splendid
record of service at the front of a num-
ber of the corporation’s staff,

Production. Campaigns.

W. D, mattnews, the vice-president,
said that the loaning and supervision o
the sum of $26,700,000, the amount ot
mortgages held by the corporation., ha.
been carried out in a most capable man-
ner, and spoke well for the management.
The development of Cauaua’'s natura.
products was almost entireiy responsible
for t_he great prosperity enjoyed by .he
farming community, and he hoped that
there would be effective co-operation. so
that the campaign instituted by the »ov-
ernment for the increase of supplies
would be fully successful. He belie,
.hat the ciedit of the corporation stood
high in Britain, and that a  continued
period of satisfactory results would . fol-
iow the coming of peace.

The directors were unanimously re-

lected, and at a subseguent meeting of

$31,677,~

the board President W, G. Gooderham,
and Vice-Presidents W, D. Matthews and
R. S. Hudson were reappointed to office,

upward movement lest its impetus

City Dai

| Prov,

_Huron & ‘Erie

x o R
Can. Bread [ R

o o..-.--.--o
Cidnm Cement com. .....

'ao, preleneu
Gen. hlecmc
Chn. Loco, com, .
cdo preterred

ry pref.
Ccntedent cn blfe
Cong, ome.ters ..

Mackay oommon
do.: preferred ........i.s
Maple Leaf com. .,...,...
do.  preierred ‘
Mcnarch com.
N. Steel Car com,
LR SR e O e g
Nipissing ofines ..........8.25
N, 8. Steel com, ......... 67
Potroletm ., aiie: v a 18,60
PUDOCCOM. il ilviabs
Go. preferred i.i...isiee
Russell M. C. com.
Sawyer-Massey
do. preferred
Spanish River com
do. .preferred
Standard Chem. pref,
Steel of Can, com,
do. preferred
Teronto Pa) "
Toronto Rallway
Trethewey
Tucketts com.
Twin City com.
Winnipeg - Ry.
‘Banks—
Commerce ..
Deminion .
Hamilgon ..
Merchants’
Molsons
Montreal
Nova Scot
Ottawa
Reyal .
Toronto
Union
Loans, 'I‘rust, Ete, 2
Canada Landed .......... 149
Can, Permanent A% |
Colonial Invest..
Hamilton : Prov. .

S0 A0 Dk Pl i

Landed Banking

Lon, & Canadian

Tor. Gen. Trusts

Toronto M.ortrage bds vy
Bonds—

Mexican L. & P. .

Penman’s

Rio Janeiro .

Steel Co. of Canada

War Loan, 1926 ......

War Loam 1981 ....v..ci.

War Loan, 1987 ......... 3

95
93%
8%
TORONTO SALES,”
Open. High. Low,
57 57

9.00 9.00 9.00 50
% 58% 58 B

Twin. City..,.

War Loan-—»-' S
do, 1925 ... 94%; 948,

do. 1937 ... 93‘,; 93% 93% 31500

S i A
uuus-rso STOCKS. "

Ask,
47
-3

: Bid,
Brompton VeFedsnns 4414
Black Lake eom o shide s 184 1
do. preferred .........ce
do, anome bonds., ..i.asv
C/ P, R."Notes. .55 .05 53>+
Carriage Fact. COM...suuss
do. preferred ......
MacDohald Co,, A,
North Am. P. & P.
Steel & Rad, com.

do

“ssvan
sesvscas
e sssas

nds
MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, &s supplied by Hamilton B. Wills,,
mu the Roya.l Bank Buudlnt. were as’
follows:

Hollinger ....
McIntyre ...
Vipond ....

west Dome Cons.
Buffalo .
Crown Reserve
Kerr Lake ...

La Rose .....
McKinley - Darrag
Newray ...
Nipissing

Peterson Lak
Provinelal ... i
Timiskaming ......

GREATER WINNIPEG
OFFERING OF BONDS

The Greater Winnipeg Water District
has concluded negotiations for the sale of
$2,000.000 five-year five per cent. bonds
with a syndicate composed of Dominion
Securities Corporation, C. Meredith &
“ompauy, and Wood, Gundy & Company.
The bonds are bedng offered today to
vield the' Investor 63 per cent.

E. C. 'Matthews & Company, C, H. Bur-
yess & Company, and Canada Bond Cor-
poration are also associated with the
selling of the bonds,

*The issue is made under authority of
a speclal act of the Manitoba lature
and has bLeen approved by the priority
Pourcl of the department of finance, Ot. |
awa.

The Greater Winnipeg Water District
composes the City of Winnipeg and more
important suburbs, with a total area of
91.79 square miles, and a combined popu-
lation of 220.000. The bonds are a direct
charyo cn all the taxable land within the
4 strict, the assessed valuation being in
excess of $226,000,000.

TRADING IN MONTREAL
STILL ON BROAD SCALE

Moutreal, Jan, 26.—Trading on the
Montresl Stock Exchange today continued-
on a broad scale, the total business
amounting to 1942, and there was a de-
cidedly better feeling on the street than
for some time past.

Domunion Iron was the most active
stock on the list, but trading fell off to
720 shares. It sold off to 581, and closed
at- the low of the day with a net loss of
3. Scotia, the other branch of the steel
nierger group sold off 1 to 66%, Only

shares were traded in. The remainder

he steei gToup showed no change.
Seme liquidation was evident in Steam-
ships, 400 shares changing hénds from
43 to 42%. Friday's closing price was 43,

MONEY AND EXCHANGE.

of

London, Jan. 26.—Money, 8% per cent.

Discount rates, short bills, 4 1.32 per
cent.; three months' bills, 4 1-16 per
cent.

BELGIUM'S NEW CREDIT. |
|
Washmgton, Jan. 26.—Belgium got an |
other credit of $9,000,000 -today, mak'ng
her total loans from the United States
$56,400,000. Total credits to all the allies

Cl, Sales, |
M.

9438, 31.106 N

now are $4.247,400,000.

b d

Preston K
Schumacher Gold
1eck-Hughes -
Thompson- Krist <
‘est Dome Con..

Great Northern ..,
Hargraves .
Hudson Bay
Kenabeek Con.
Kerr Lake T, T

Mlnlug Corp.

issing .....

Wi v ks on
Peterson Lake ....
Right-of .-Way .....
Provincial, Ont. .5......
Stiver Leaf .vi.....
Seneca-Superior
Timiskaming
Trethewey ......
Wettlaufer ......

Misce.laneous—
Vacuum Gas .......
Silver—873%e,

STAN DAF\D' SALES.

sens e

Op. I-Iigh Low Close, Sales.
Bl s 1,000
30 39 30' 6.500

0 . 600
Dome Iake. 16 % 16% 1,000
Dome M....8. 75 900 875 900 350

Lake Shore. »'eh 500
‘140 ‘139 1,500

Mcintyre .

*Cash.
Newray M., 88% ... 381/., 381,5 ”3 000
T Hughes.. 60 ... 2 10

T Kiiat..... 10 i 9% ... 3000
W. D. Con.. 12%. ‘500
Wasapika .. 31% 32. 311, 32 4,000
Silver— : °
Hargraves .. 9% ... 9 935 34,000
McKin. Dar. 85% 567 55 .., 3,000
Timiel: <15 284 23% glf: §§ 5550
i 4 & ,550
Silver—87%c.
Total. ealaa——sssts G
NEW YORK STOCKS
-J, P. Bickeil’ & Co., Standavd Bank
Building, Toronto, réport fluctustions in
New Yurk stocks as follows:
Open. High Low, Cl. Sales,
Trunk Lim ond Grangn :
alt. & g 900
14% 15‘{4,. 148 154 1,600
e 28%% hpe T aealt eaet 100
: kv O3
10 'Pg
- 433 -

10%

43%
oy e 1{}%.1% 141% 142%
;uu Pae..

South, Pac . 82 82 82
South; » 82% 28 - “ %

Ry 3
Unijon Pac o 1!3% 1!4% 113% 1

i
,;3,_

Chcoa& O 53% 5895 5 5%

es . R L

Col. F, & 1 R e

genga. % %
eading . . 73% 3 72 73
Bonds— - .

Anglo-French 887%  §9% 887% 89
Indust.nals 'I‘r cﬂons.— Fite.— )

cohol - ...., T18% 119% 118% 119% o

His. Chal 19

Ailr Brake..

Am. ' Can..

Am, Wool. .

Anacondsa s

'ssy, 367%
61% 61%
77

':ms
it
744
.59% :

Distillers ;u..
Goodrich ..,
Gt. N Ore.
Ins. dgp
Kennetott. .
Int. Paper..
Int, Nickel. .
Lack. Steel.
Loco.
Max., ’\XOtox‘.
Mex. Pet....
Miami ;....
Marine :

do. pref..
Nev. Cons...
Ry, Springs, 5014
Rep. Steel.. 75 %
Ray Cons.., %' 23
Rubber ...., 55%
Sloss

8‘)

Studeba.kor . 50% Bl .;01’ 501

Texas Ofl... 1493 150 149 1498}

U. 8. Steel.. 9%07% 91% 905 91’/.,

Utah Cop... 81% 82 81

Westing. ... 40% 403 393 40%

Willys-Oven.. 17 17% 1 174,
Total sales—240,500.

|CANADIAN RAILWAY
EARNINGS ARE POOR

C.P.R. Only Road to Show Increase
for Third Week
in January.

Montreal, Jan. 26.—Earnings of th

three principal Canadian railroads for\{-

the third week in January aggregated
$3,730,695, a decrease of $169,412 rmm,l

those for the corresponding week a |

year ago, or 4.3 per cent, Of the
three roads, the Canadian Pacific was
the only'one to show an increase, one
of 4.9 per cent., while the decrease in
Grand Trunk earnings amounted to
22.2 per cent.

Following are the earnings for the
past week, with the changes from
those for the same week in 1917:

In-' “Per De-
1918. crease. Cent. crease.
C.P.R. .$2,324,000 3109.000 4.9
GT.R, . 798895 ... 2";228012
C.N.R. . 607,800 77 50,400

pe—-

WEST DOME’S OUTLOOK
IS ONE OF PROMISE

Cobalt, Jan. 27.—Under the arrange-
ments being made with ‘the West Dome
and Dome iake companies for the treat-
men: of from 300 to 1000 tons of ore
in the Lome Lake mill, West Dome willl
have the privilege of operating one ma-
chine fromm Dome Lake workings on the
4,0-foot level. West Dome should be in
ors right on. the line between the two

»_ Enforced Héhday on

ments  are being completed for

o | nection’ with' the movement for placin;

01at §2.18 and May unchanged at $3.26%.

properties, as Dome Lake veins ‘dipped
into 'West Dome,

onday
,and General Uncertainty
Check Operations. =~

e ———h E
. New York, Jan, 26.—With next Mon-

day's ‘entorc'éd holiday in mind, and the |

poesibll

per,
little moro tmm ‘perfunctory.

Poremost’ 1ndu!trials, including the
steels, coppers “and shippings, were vari-
able, with equipments at the outset, but
‘the list soon hard:
of yesterday’s enhquiry for rails. \

Transcontinentals, notably Union™Pa-
eific and Canadian Pacific, also Norfolk
& Western and Rock Island issues, regis-
tered extreme advances of one fto two
points, low-grade coalers also improving.

“of ‘many “happenings over that

Professional activity was again observed ||

in specialties, such as Industrial Aldohol.

General Motors, Studebaker and some of |-

the miseellaneous’ issués, Trading ‘broad-
ened before the close, ‘minor. war shaus
then coming forward.

U. 8, Steéel sold over and undes its fina!
quotation of the previous day, finishing
at a small fractional gain. OThe:s of the
same class were slightly higher, but Mexi-
cans reacted, Mexican Petroleum  anc
American - Smelting denoting pressure,
Sales amounted to 240.000 shares,

Noteworthy changes were shown by
the bank statement, actual loans increas-
ing about $79,000,000, reserves of . mem-
bers in the federal reserve bank expand-
ing almost - $31,000,000, with a gain o
$29,000,000 ‘n excess reserves,

The bonG market was devoid of inter-
est, except for the Iow records made by

CALLSPECIAL MEETING
RAILWAY;

Effort at Reorganization of ‘the

Boards Will Be De-
f;:rred.

The Montreal correspondent of Fi-
nancial Post writes: “While arrange-

-the
addition of two members to the boara
of the Toronto. . Railway .  .Company
and Senator Beaubien and Hugh Mac
Kay, K.C., are already active in con-

the company in a more  conciliatory
attitude with. the Toronto public,”
clauise in the constitution wili make it
necessary to. call a special meeting o1
February .26, in addition to the regu-
lar annual meeting that will be ‘hel
on’ February 6. This is due.to . the
fact that sufficient nofice had not bee:
given of the decision to increase th-
inumber . of the directors. “Thus the
réal effort at reorganization  will o,
take effect until 20 days later.

In the meantime a “Toronto Rail- |

way Shareholdeérs’ = Protective As

clation” has been* formed in Mon
treal, whoseé objects are along ihe line
outlined iast weﬁ The _ committee
representing this has déclared in favor
of the proxiés that were sent .ut for
the. annual meeting by the’: Toronto
headquartérs and sigped by Sir Wil-
‘liarh “Mackenzie, Hon. Sir Fpedovic
Nichells and George Smithers.: For

will -befrequired to change the bylaws

The Herman Pitts. letter so far has
not.'been taken seriously by the -new
organization .in Montreal,
working on their own lines, and have
secured . strong _support among the
local . shareholders. The question of
the dividend -for the rest- of 1918- i
secarcely mentioned, so important is
the matter of the general policy. for
the future consldered to be.

| GRAIN AT WINNIPEG |

Winnipég, Jan. 26.—There was a very
keen uemand today for high-grade cash
vats,  but the offer.ngs were practicully
nil- of No. 2 C.~W. Yor the lower grailes
the demancd was fair, wutn the same buy-
ers on the maiket us on rriday. spreads
were unchanged, The demand for. cash
bdriey was also very strong and the few
offerings were quickly snapped up. Prices
followed the future market, which again
made a 'record market of $1,54% for
May and, was very slrong this mornmng.
Otferings in cash flax were very light
and trodes wére few., Spredads were un-
changed from'yésterday. Oats closed ¥%c
higher for May at 86 B¢, July Jsc higher
at S84%c.

Bariey closed %c higher for May at
$1.541%; Flax closed %c lower for January

QOats: Cld contract—May closed ¥65sc.
New contract—May opened 86%%c to 863%c,
closed 8§67¢c; July opened 85¢, closed 845c.

Berley—May opened $1.541, closed
$1,54%.

Fla.x—danuaxy clnsed . 18, May apened
$3.06%,." clused $3.2

Cash T, Ces: Oa.Ls——No. 2C. W., 88%e;
No. 3 C, W., 83%c; No. 1 extra feed and
extra No, 1, 833gc; No. 1 feed, 8034¢c; No.
2 feed, 86%c. :

Barley-~No. 3 C, \V., $1.39; No. 4 C.
W., %1.44; rejected, $1.

Flax—No, 1 N W. C 83 20; No. 2 C.
W., $3.16° No. 3 C. W, $3. 0015,

BOARD OF TRADE ||

Manitoba Wheat (In Store, Fort Willlam
Including 2'c Tax).
No. 1 northern, $2 23%.
No. 2 northern, $2.2015.
No. 3 northern, $2.17%.
No. 4 wheat, $2.10%.
Man toba Oats (In Store Fort William).
No. 2 C.'W., 88%ec.
No. 3 C.W., 83%c¢.
Extra No. 1 feed, 833%ec.
Neo. 11 80%c.
American corn (Track, Toronto).
No. 3 ypliow—Nominal.
Ontario Oats (According to Freights
Qutside). -
No. a white—87¢c to 88c, nominal,
No. 8 white—86¢ to 87c, nominal,
Ontario Wheat (Basis in_Store Montreal).
No. 2 winter, per car lot, $2 22,
Peas (According to Frmgh* Qutside).
No. 2—$3.70 to $3.50.
Barley (According to Freights Outside).
\mlting+81 48 -to §1,60.
Buclavhcat (Accorc;ldlnc)l to Freights Out-

Buckwheat—$1,57 to $1.60.

Rye (According to Freights Outslde)

No. 2--$1:81 to $1.83.

Manitoba - Flour -(Toronto).

First patents, -in jute bags, $11.50,

Second patents, in jute bags. $11.

Strong vakKers’, in jute bags, $10.60.
Ontario Flour (In Bags, Prompt Ship-

ment):

Winter, according to sample, $10.10

Monhreal $9.95 Toronto, $9.90 bulk sea-

boa
Mi'ifeed (Car l.ot:. Detivered, Montrea!
Freights, Bags Inciuded),

Bran, per ton, $35; shorts, per ton.
$40; middlings, per ton, 845 to $46; gocd
feed flour. per bag.,

Hay (Track Toronto)
No. 1,’ per ton, $16 to $17; mlxed, $13

1y's ‘stock niarket seesion was |-

eéned on a resumpﬂon 4

o the special meeting a two-thirds vote |.

.who are |

: cvo"u..b DC.L..Pm:dem &
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PAGE THIRTEEN
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INDIVIDUAL ‘sAvmc IS ONE OF
' THE GREATEST BULWARKS.

NATION

Commence today by openmg ‘a savings
account.

" Members Toronto

WILL BUY

10 Home Bank

25 Sterling Coal Com.

25 Niagara Falls Power Com.
10 Sterling Bank

3 Mississauga Golf

Enquiries
4 COLBORNE STREET

And ALL MINING STOCKS

HERON & CO.

Stock Exchange

WILL SELL
20 Stand. Reliance Loan 7%
25 Can. Mortgage 6%
34,000 Riordan Pulp Bonds 6%
1,000 Sterling Coal Bonds
5 Northern Crown Bank

Invited,
- TORONTG

1CRONTO

in making an Invest, t the

MONTREAL

tion of the security (s the most

Iimportant factor.

Telephones Main 272-273.
: % :

Write us for advice before maklng a purchase.

ISBELL, PLANT & CO.

Memben Standard ‘Stock Exchange.

- BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mlnlng Nevn"

Mines.
Ore bodies and is about to
‘mamgement haye done g

TIME TO BU

Webehevethatthehmebuamvedtonvutmoneym
the stock market. Wecommduthatthommgmarket
excellent specw.ative investment opportunities. Of these we
lmowthatwecannotrecommendasboekthatum«ﬂmt
promises greater speculative possibilities than Davidson Goid
_The property has developed oztmuve commercial

offers

buu.The

onapt

F C Sutherland & Co.f

_7 12 K’mg St East, Toronto

 HAMILTON B. WILLS
Member Standard Stock Bxchange
. Specialist in

cad . SIOEEY

Private Wire to New York Curb
b Phone M. 3172

1504 ROYAL BANK lim.oma

NOTICE

NOTICE is hereby €iven that the CANADA
LIFE ASSURANCE COMPANY, having com-
plied with the réquirements of the Insur-
ance Act of 1917, Canads, has been grant-
ed.a license by the Department of Insurance
to transact in Canada the business of Life
Insurance, J28, ¥4, 11, 18,
e " C. R. ACRES,

. Secretary.

Toronto, January 22nd, 1918,

FRESH RISE IN CORN
RESULT OF BLIZZARD

Receipts Are Small and No Improve-
ment is in Sight.

Chicago, Jan. 26.~Unfavorable wea-

ther for the ¢rop movement put the}

corn market today on the upgriade.
Receipts here were agdin disappoint-
ingly small, and there was nd likeli-
hood of any immediate bettéermant in
the face of a blizzard coming froimn the
west. Demand, however, was not of
an aggressive sort. Opening prices,
which ranged from the same as yes-
terday’s finish to %4c higher, with
March $1.268, and May $1.256 to $1.25%,
were followed by a moderate further
advance, :

Qats jumped to new high price re-
cords for the season. The market was
almost bare of offerings. After open-
mg 14c to %c higher, with May at
79%c to 79%c, prices contlnued to
ascend. p,

TRETHEWEY FLOTATION
PLANT WILL BE BUSY

Col:alt, Jan, 27.—The Trethewey flota-
tior addition to treat old sands will be
in oper-tion in the summer It is esti-~
mated that the old dump contains 66,000
tons of saude averaging 4.8 ounces per
tun. It is expected that a recovery: of
3.2 ounces per,ton will be had.

As the flotation plant will have a ca-
peeity of 100 tons a day, it will take about
two yenrs to clear up the old sands.

The production has been keeping up
well, hut the life of the mine has been
pretty well determined,

ON THE PAR!S BOURSE.

Paris, Jan, 26.—Trad'ng on the bourse
wns - quiet today. Three per cent. rentes
58 franes for cash. PFxchange on London
27 franes 15% centimes. Five per cent.
loan, 88 francs 65 centimes.

NEW YORK COTTON,

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Bxchange fluctuations as follows:

Prev.
High. Low. , Close
20,505 80.15

Open
00 31.00
30.03 29.65

Jan, s«
March . 30 40
18Y. »40..29.90

to §16.
Straw (Track, Toronto),
Car lots, per ton; ss 50 to §9.

29.72 *29.30
28.36 28.04
28.12 27.9%0

JUlY eves 29 68
Oct, ri..28.30
Dec. ¢1e..28.12

J. P. CANNON & CO.

STOCK. BROKERS
Members Standard Stock Excnanoo
58 KING STREET W,, TORONTO —
Adelaido 3342-3343 ;

| J P BICKELL & CO

New York Cotton Exchange

New York Produce Exchange

CMCaxo Board of Trade
Winnipeg Grain E&cb‘ng

Toronw Standard Stock Exchange

Standard Bank Bldg.. Toronto, Can.

ey
LOUIS J. WEST & CO.

Members Standard ‘Stock Exchange

MINING SECURITIES

CONFBDERATION LIFE BLDG.
ONTO

GED. 0. MERSON & CO.

 CHARTERED ACCOUNTANTS

237 LUMSDEN BUILDING

WM A.LEE&SON

Real Estate and General Insurance
Broker

ers
" All Kinds of Insurance Written
Prlvne and Trust Funds to Loan.

26 VICTORIA STREET !
Phones Main 592 and Park 667. -

Dividend Notices.
oANK OF MONTREAI.

\
NO’I‘ICE is hereby given that &
DiviDEND OF TWO-AND-ONE-BALY

PER CENT., upon the paid u; -
Stock of thlgo Institution ﬂ‘?agi“
declared for the current

able on and after Friday,

pAt OF MaRrcH next, to

of record of 31st January, 1918.
By order of the Board.
FREDERICK WILLIAMS-TAYLOR

General Manager.
Montreal, 22nd January, 1918,

THE BANK OF TORONTO

Dividend No. 146.

Memben

Notice is hereby given that ‘a Divi-
dend of Two and three-quarters per cent.
for the current guartor, being at the mbe -
of Eleven Per Cent. per annum, upon the
Pa'd-up Capital Stock of the Bank, has.
this day been declared, and that the same
will be payable at the Bank and {ts
branch’s on and after the 1st day of
+ March next, to Sharehoiders of record
at the close of business on the 12th day
of February next.

By order of the Board,
THOS. ¥. HOW,
General Manager.
The Be;r;ksot Toronto, Toronto, \Jmnry
1

DIRECTORS RE-ELECTED.

At the annual meeting of the Duluth
Superior Traction Co., retiring diree-
tcrs were re-elected. At the
meeting, vretiring officers were re-
elected.




