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Bulilon In rb ndon. S,
PON, Dec. 28.~Bullion amount-
) £179,000 was taken into the Bank
jand on balance to-day. %
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Big Mill for the West.
annou that the Ogilvie
“ some cents
ipes. The initial
of the new mill will be 2000
s per day. The elevator capacity
1 be 800,000 bushels. The flour ware-
se will allow the storage of 100,000
of flour. g -

MONEY MARKETS,

Bank of England discount rate, % per

t. Open market d'scount rate in Lon-
n for short bills, 3% per cent. New
%k call money, highest 4 per cent., |
est 3 per cent, ruling rate 3 per
t.

bha,
en

Call money at Toronte, 5%z to 6 per
it. 1 )
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i mm..a.i FOREIGN EXCHANGE.

e
1azebrook & Cronyn, Janes Building
1. Main 7'7). to-day report

jtes as follows :

—Between Banks.—

Buyers.  Sellers.

PAar. pAr.
c dis. 5c dis.

g§21.22 811-18 815-16 91-16

.16 91316

1% 915-16

Floral de-
North 230,

: Counter.
N. Y. funds. 14 to Y%
i Montreal f'ds
: 60 davs
demand..9 13-32 9 7-16 911
ans.,..99-16 918-32 913-

~Rates in New York.—

Sterling, 60 days sight
. Stering, dewand ........

Toronto reports to Bradstreet’'s say

Christmas business there and at pro-

vincial points has been exceedingly

heavy. Retailers have been rushed all

week and the business done is likely to

have established a very decided record.

1n some lines difficulty has been ex-

o0 . perienced owing to the fact that re-

Ther

horough

Positions

er term
ed?

eral im-
ulation,

Hividual-
Get our

Col.ege,
ditcheil,
editf

moment. Wholesalers geperally were

. less active than they were a week ago,

. and they have been taking stock. As
‘far as can now be learned the result

. was most satisfactory. Manufacturers
of jewelry have been exceedingly busy
up to the last moment and they report
the season's business as far ahead of
&ny previous year.
duce have been heavy, and In some
Jlires prices have been a little easier.
Collections have been coming forward
falrly well, but further improvement,
particularly from the west. 18 looked
for next month.

t is an
ute, 42;

Montreal reports to Bradstreet's say
the holiday trade clofed up with a
rush, and considerable satisfaction is
expregged with the volume-of business.
In some lines of trade the mild weath-
er has considerably .affected the de-
mand. This is the case particularly in
furs. Country roads have been in bad
shape but there has been no complaint
about business at country points.
Wholesalers have been looking after
stock-taking and the rushing out of
late orders for Christmas. Staple lines
have been moving steadily and a fair
amount of ordering is reported for this
geason by manufacturers. Commodi-
tles generally continue firm in toune.
Sugars are steady at the recent decline,
Money continues firm in tone and the
supply for call leans, etc., is’less free.
Much building is still going on in the
city, the mild weather having allowed
a large amount of work to be rushed
forward that would otherwise have
been held up.
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THIVTEEN GENT COPPER
1 ENHMRGED PRORTS

Marks Bemarcation Between Proflt
and Loss for Many Mines—
Production Figures.

NEW YORE, Dec. 23.—Thirteen-cent
copper is of notable importance to the
copper interests of this country be-‘l

cause it is the demareation between |
profit and loss for probably a larger |
amount of American copper produec-
t'on than any other one price.” At 12%
cénts a pound a gréeat many of the
large copper com;anies produce at a'
Joss, and a continuation for any length
of time of the recent low prices for the
metal would sooner or later mean|
widespread dividend reductions.

Of the producing copper companies |
the so-called “porphyry” group is in
petter position to withstand a protract-
ed slege of low prices owing to thelr
low costs. 1In the following table the

b
8

o )

" orders could not be had at the last ‘earnings of the companies which Dro- |y, cenides,

duce about one-half of the copper pro-
duced in this country are figured on a

13c. selling price for the metal:
X Cost Earne,
Productibn per 1b. per sh.
000 9.26c $2.33

9.50¢

Aéonda
helps Dodge..... %n,

i 00,000,000

Calumét & :
Nevada Co v oo 83,000,000
Tennessee Cop. ..
United Verde ..
Wolverine
Mohawk ...
Cal. & Ariz.
. East Butte
i Quincy
| ‘Total
*Not in
plant.

xNot inéluding $1,500,000 a year from
no'dings of Nevada Consolidated stock.

zAverage cost per pound.

Utah’s earnings in the foregoing table
a-e figured o1 its own production. The
income of $1,500,02, round tigures, |
whi h it receives each year from its |
Nevada Consolidated holdings, adds,
about $1 a share to its earnings..Ten- |
nessee Copper has an income froin its
a-i1 production greater than its cop-
per earnings.

2

9.33
9.6 |
2.40

560}
5.00 !

acid |

22588

3

3558

-3
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|

|
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Vancouver and Victoria reports say |
business there and at all points is ac-|
t've. Wholesalers have been busy|
rushing forward supplies up to the last |
moment and retailers generally report !
a most satisfactory season. Business |
from Kootenay points
latelv owing to the re-opening of the
mines there. Collections are generally

AP T
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" COBALT ORE SH

i

IPMENTS

Foliowing are the shipments from the Cobalt camp for thL-—week ending Dec.

2, and those from Jan. 1, 1911, to date :
Dec. 22. Since Jan. 1.
Ore in Ibs. Orein !be.
55,200
50 0%
: 1,685,297
Buffalo 2,008 204
Casey Cobalt
. Chambers - Ferland.. 64,000
City of Cobalt ;
Cobalt Lake
Cobalt Townsite .
Colonfal
Con'agas - 3 R
Crown Reserve 62,029
40,000

18
nts for the week were ol
previous week.
The shipments from Jan. 1 to Dec.
. In"1910 the shi amounted to
toms, valued at $12,45
valued .at $6,000,000; In
$1,478,194; and in 1904, 153

oy

, 8120 tons,

157 pounds, or 959 tons, agains

Dec. 22. Since Jan. 1.

Ore in 1bs, Ore in Ibs.
Kerr Lake .i..peeereees 63,589 2,520,190
King Edward 40.0%
La Rose 7,076,5%1
McKinley Dar. 6,443,575
Nipissing 5,901 *17
O’Brien .. 1,388,783
Little Nip. 58,4%
Powerful 2,010
Provincial 202,050
Right-of-Way 1,336,085
Silver CIlff .. 106,680
Standard 102.813
Timiskaming 1,686,101
Trethewey 212,126
Wettlaufer

|

sebayl

851,859

t 371 tons the ‘
|

22 were 50,455 (57 pounds, or 2

33, 977 tons, valued at $15477

. in 1908, 25,463 to ne, valued at $6,133,372; in

( valu ed at $2,800,000; in 1005, 3ii4 tons,
tons, valued at § 120,317,

valued a

Co, tosed 1,16/,58)

@ o

Grain—

has increased |

! points.

{to $3.60, seaboard.

I ply of mixed produce

Teceipts of butter, eg:

the bask P g

s iif t Sold : 2
utter—Prices were, . e

to 87c, the bulk xqiuz at 3ic

but the
prices firm. Tur-
28c; geese ﬁcm& bl%?
2c ; H s 5
: o ei onigkens, 186 tq 166
hens, ¢ to 12c. i

2
g
>

Wheat, fall, bushel........
Wheat, goose, bushel ....
Rye, bushel .......c.coeeee.
Barley, bushel .......c.c.0e
Barley, for feed
ushel

e
...
. =
..

€ cuocoBeo
JNSER [ESRVAIBS
i :
Y o oo

g

Timothy, No. 1, €Wt ......
'rlmothf No. 2 cWt .ouvee
Hay and Straw—
‘Hay, per ton ..ei.eecesrses

o 2 oo
s;
C5Ete

ul

8
. 83 33¥8BS i A%

2388 g2

n Bab

Straw,

Fruits a b es—
Potatoes, B RS TS
Cabbage, per dﬁ?

wo
%

-

H2LBRBLS8 BREEE Sy TSy
; i -

e‘

"Beolonax2E® SsbeB B8 Lam

-8 o@

S L

ese, per b
ng, chickens, 1b ......
! 8, 10 .coineenes

B

o0

ng au
Fowl, per 1b
Fresh M %
" Beet, foreguarters, oWt
Beef; uarters, cwt
Beef, choice sides, cwt

satatafearens

-
k-

.

Y

aan

wh
83‘83888383 B’&ﬁ?'&'ﬁ 58 T3

FARM PRODU

ay, car lots, No. $eais
Straw, car lots, per ton
D R
EButter,
Butter,
Cheese, new, 1b .....
Honegycombs, @p
Honey, extracted, 1
Eggs, case
Eggs,

—
IC|

OOoW QOQOQ:‘.G
EBHEGHERARES!

i
Hides and sgnli_

Prices revised daily by E. 1.

o = 7. street, Dealers inf

0., 8 East ';ﬁ’a"m Cattaning and Shesp-

Flurs, :

ool, Yarus,
skins, Raw

No.

COWS
No. 2 ins

. COWS
No. 8 &

and bulls ........
Country 11d&, cur
Country hides, green
Calfskins, per ib...
Sheepskins, each .,
No, 1
Horsehair, per Ib ..
Tallow, No. 1, per 1b

LOCAL FRUIT MARKET.

teers and

o5 TG 0 1%

, per bbl
dop? Baldwins .

do., Sples
do., Snows, choice ..
do. - do., Snows, 2nd class.
do. . dc., Russets
Potatoes, Ontario
f.0.b., cars, in bulk
Onions, Ca , bag
Onions, Spanish, large ¢
Oranges, Floridas
QOranges, Jamn‘icas
Oranges, navels
Graggs, Tokay. 35-1b. boxes.
Grapes, Malaga .........
Lemons, per box
Parsnpips, per bag
Figs, per
Turnips, per bag ...
Jamaica grape fruit
Ficiida grape fruit .

TORONTG SUGAR MARKET.

gt
Sugars are quoted in Toronto, in
per Cwt., a8 follows:
Cxtra granulated, St. Lawrence....
do. Redpath’s
do. Acadia
Imperial granulat
Beaver grapulated ...
No. 1 vellow, 8t. Lawrence
do. Recpath’s
In barrels, 5¢ per ¢
less,

Apbples, ., -Greenings.$2 % to

do. aoe @
1do.
do.

228

LA &

ase.
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GRAIN AND PRODUCE:
- —— N,

Local grain dealers’ quotauBm are as

{follows:
—
ts-@anadian western oats, .\0.7
OI,Z: -'\,5 3, 45c, lake ports; Ontario, No.

y, 43c to 43%c; No. 3 e to 43¢, outside

a

| vt
Wheat—~No, 2 reéd, white or mixed, §
to s8¢, outside points.

e
2 43¢ to 94c, outside.

-

70

Rye—NO.
Buckwheat—6c to #lc, outside.
Manitoba w‘éem—No. 1 northern. new,

$1.09;" No. 2 northern, $1.06; No. 3 north-
ery, $1.02, track, lake ports.

Manitoba flour—Quotations at Toronto
are: Kirst patents, $5.50; second patents,
$5; sirong bakers’, $4.80

-

Parley—For malting, 3¢ to 80c; for feed

Coc.

4

»

3 vellow corn,

Corn—New, No.
e, -track, Toronto.

rall, from Chicago, 63%

Poas—No. 2, $1.65 to $LI0, outside.

Ontario fiour—Winter wheat flour, $3.50
v m——— o

Millfeed—DManitoba braz, $38 per ton;

¥

E WHOLESALE.
et '

S

gz‘k:"d_cmia fon’liﬁ_‘!ﬁ it ” h&
Nova seotia B °m"w_h“ s o 8; Greed:
208 to 228: ts, Na. 1, 35 to Zs; Ne

“

tates in many instances are still show-
ing gains in gross and losses in net;

.mwmgt_h;guf;go;n

.

i

crease in cal
of new capitalizati
miles of new business ::

.4

o

84

e 20 12
lamaes tive, §

iet, ‘az ’;’r‘ufe. tierces,
Dure; woed palls, 3 bs. net.!

1bs., $U0; do., tlerces,

' Lard~Compdund
wodd palls, 20 ibe.
25 1bs:, 12¢; ',

‘Beef-Plate, 200
@0 1bs., $21.50.

e

S SR

& Co., Liv . CEBDW
business was -@ull in the Birkeuh
market, and there was .W drop In
pricesc Cattle were extremely

13 1-4 cents to 13 3-4 cents pér pound.

el

General Elections and the Merocce

- Question Take Second Place
To Festive Season.

BERLIN, Dec. 38~The pescs of
Christmas has sattle
many and all quarréls, from the heat-
ed debates on-the Morodeo agreement
in the Reichstag and the more pérson-
| al quarrels on ‘a thousand élection plat-
forms, to the quarreis -between - the
present and future kalser, are buried

emporafily. ' L e
Germany will enter the new year, a
| week from gow, without amy of ‘the

|

cabinst having ‘a.';eg'vla_lized. A short

the Kaiser had decided to throw pver-
board tne chum of his studént days at
Bonn, Chaacellor ‘'von Bethmann-Hol-
weg, 1n faver of his close friend, Ad-
misal von Tirpitz, who was to be pro-
moted from secretary of the navy to
the ¢hancellorghip, but altho the kals-
er may ultimately have to listen to
| public “clamor and select a scapegoat
| 1or the-blunder of permitting France
' to acquire Morocco in réturn for some
thousand square miles of wuninhabit-
able African swamps; it is at present
absolutely useless to speculate on what

may happen, for the future is a ¢closed
i

bouk.

E\etything depends on whether the
government will- secure ‘a majority in
the comung Reichstag * élections, for
. slowly and reluctantly Germany is ap-

proacaing modeérn parliaméntarianism,

Sp_aning of the elections, the new
| Reicustaz will probably include that
| very rare thing, namely, a member who
has on-e been a minister. The man in
question is Count Posadowsky- Wehner,
who was minister of the interior in
Prince Bu.ow's chancellorship. He hag
lived In retirement for some years,
but has now yielded to the request of
no less than four parties, and will con-
test Bielefeld. for the Conservatives. ..

Ottawa reports say retail tfadée has

all peen heavy during the past week. The|

Christmas trade should compare very
favorably with that of former years.
Country rdads have not been of the
pest, but business has generally Mea
very satisfactory. Factories continue
busy and prospects for later business
are most eneouraging.

|

hatd to
: and “quetations f%
States and Canadian steers ruled fix :
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3 down ovet Ger-

persistent rumors of changes in the"
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LoLanGE IHMIM{

‘Draws Startling Deductions
- From Growth of Last Decade,

' WINNIPEG, Dec, 22—Valuable sta-
tistics from which-he deduces an im-
pressive ‘a8 to the agricultural

compiled by C'ihiﬂes'!'. Roland,
oner. %
of Manitoba, Sas-

ind

the present time, the col
£ M L ” % 2 Y
“Tal the average of increase in

the 1

for the pariod of five years just

i ing the year 1908, @s a W

: the resultant’ res sho

L ye “in 1918, the same country,

{ néw has less than two millions of

ple.
! “Figuri

ng from the average increase
yin Jand under cul‘u‘y‘ia’t?zn for the past
seven y
. 50,000,000 gcres cultivated of that great
’block of Jand which extends for 1,000
miles east and west between the Rocky
| Mountains ]
north 400 miles fr
- boundary, ¢
“Eighteen bus
e¢rop produce by the rich prairie
| sol] of this Western Canadian country
and oats and barley produce enorm
oug crops, with flax reliable and reas-
onably productive. Figured upon the
bq&l); of wheat -alone, the product of
50,000,000 acres of lahd = would
!g:d the

vast amount * of 900,-
000 byshels of whest. The har.
vest-of this crop, absolutely certain to
be raised on the wheat fields of West-
.ern _Canada within the next twenty
vears at the outside. will taKe no less
than 626,000 harvest hands, whose pay

" for the gathering of the crop will count,

up to the tidy sum of $30,000,000. . . .
 Twenty thousand trains of 40° cars
‘'each (the average wheat™ train has
30 cars), will be required to move the
crop; -and if it were possible to ship
‘the whole ‘at once, with Winnipeg as
the central shipping point, the gars
that would be required would fill evéry
foot of track on the.-main lines of the
C.P.R., and. the G.T.P., between Win-
nipeg and Montreal, and Winnipeg and
_Mancton on the east, and the main lines
of the same system from Winnjpeg to
Vancouver and Prince Rupert on the
Paeific coast; or in other words, 6,000

miles of solid grain trains would be ne-

cessary. At an average sélling ce
of aq cents per bushel, this erop will
make a return to the coumtry, from
which it comes of $750,000,000.° " :

London reports .say  while mild
w
! winter goods, retailers have been very
busy with holiday lines and the busi-
pess done during the past week has
béen t satisfactory. Local faetor-
fes continue busy. holesalers  are
now king shipments of spring goods.

| scription of banking business ¢

€| pmmm———

12 Ri

industiial Commissioner Roland |

future of Western Canada have just|

tion of the three provinces
on and othér sources|
precedf«
o pec- | =
| ple, will have more than 10,000,000 peo-

ears, there will be as much as | &

and the Great Lakes, and |-
om the United States |

ls of wheat to the

B i aere 18 considerably less than the aver-|
time ‘'ago6 it was said everywhere that age

eafher has lightened the demand for

equipped to issue on application drafts on the principal
and towns of the world, drawn in the currency of the
in which the drafts are payable. g
. This Bank has unexcelled facilities for handling every de-
hroughout the world: 138
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ORDERS EXECU ALL LEADING EXCHANGES

16 KING STREET W., TORONTO

STORES - AND nnnwm&gum-

ABLE INVESTMENT. BASY : dcace invi
FOR FULL PARTICULARS, APPLY TO 'Sildlmll St. s

.M, Campbell |

S
chmond Street &

- i,

oo .

L ARSI MO T TR N0
- i AR

STOCK.
MINING SPEC
RUOM 215, 14 KING ST.

_REA
e w-&’nin stock. Daily
v Eé =,,:' E’a Q&QO - al
7_7""*"“ - . —

1

ME LItE ASSOCIATION

" IHE Ko
~» "OF CANADA

o
i1 o L}

L

Notice is hereby g
nual Genera] Meeting e
nolders and particlpating 'p
g:l-dars af the above Mo’daﬁqn. will
helg at the. Head Office, Home Life
Building.. Turonto, on s JANU.
ary 11th, 19132, at eléven’o’clock a.m.
ALBBRT-

COBALT AND PORCUPINE STOCK
. % Colborne 8t. - Maln 81538154,

et

g & j

et

[ S

J. WALKER, -
Toronto, December 13th, ‘;an{l g

rqm-y.
BANKING IN VENEZUELA

ettt -

‘Members Dominion Stock Exchange
Cobalt and Parcupine Stocks.

F. W. DUNCAN & Co.

MR
’,fJ; :
b 2 g
s

New National Bank Act [ngerparates
“New Features;

The new Ve‘nezuelibimklnifzw‘ pro-
vides for o National Bank which shatl
have power to emit notes to bearer. con.
vertible on presentatien. This -bank
must possess a minimum capital of 30,-

s

‘Members Standapd Stock Exchange.

112 Confederation Life Building.

%5 YONGE STREET « TORONTO. ..

- g
Y
L
9
i g
S

PORCUPINE AND COBALT STOCKS ~ n

000,000 bolivars gold, wholly subscribed
‘and* deposited in the treasury. In its
eurrent accounts with private individu-
als it may charge interest up to the
rate of § per cent. per annum as a
maximum, but in its credit operations
with the gdvernment the maximum rate{ .
‘of interest is to be 5 per cent. ;The |,
emission of notes, of this bank shall
not be greater than the amount of the
capital. 3 £

The law also’ provides' for the es-

tablisiment of a bank#of territorial

W.J. NEILL @ CO

GOWGANDA LEGAL CARDS,
'B—_ ¥. WILLIAMS, er, S0

- Now,l ‘k'v M‘
McFadden & McFadden.)

bl g
HOOMERS
» Yinp oo

eredit that shall perform operations of
joan at interest with security of mdrt-
gage on real property and industrial en-

terprises.

torg, Notaries, etc., Temple
Toronto; Kennedy's Block,

’

DRENIRT SOMPNPREON CRr W 0

Bullding,
South Porcu~

e -~
0OK & MITCHELL, Barristers, Solici-




