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terest whieh accrues on the lban pending the period of construc-
tion, and in the absence of aziy provision to the contrary in the
articles of association it is competent for the directors of a com.
pany to. provide that the iziterest shali bc- so paid as part of the
cost of construction, and .such payrnent cannot be prevented at
the instance of the shareholders of the coxnpany.

PRINCIPAlý AND AGENT-SECRET PROFIT BY AGENT-RIGH'IV 0P
AGENT TO CONIMISSION-SEPARATE TltN8AICTZoiS-ISCON-
DUCT OP. AGENT.

Viiedals Taendatii.fabirk v. Briisier (1906) 2 Oh., 671 was

an action by principals against their agent for an account. The
defendant had been employed to seli tbe plaintiffs' goods on

ýM1 commission, and, while acting as the plaintiff'Fs agent, hie agreed
tiot to act for ëmy rival trader. In the course of his agency the
defendant had rnisconducted hiniseif, (1) by acting for a rival
trader, and (2) by obtaifiing f roin custoniers, in some cases, a,
larget' pire foi- the plIaiintilr' goods than that wiceh lie credited
t'' the plaititiffs, lie haviing retéiined the excess for iï own use,
buit iin otiier rases lie hiat aetvd hioiestlyý. The plainiti ifs claiînied
tliat by reasoin of his nîisconduct the agent hadl for)feitptd ail
rigiît to any cominimîon or renumiieration whatt'ver: ani Atn-

idews v. Ja>nsay (1903) 2 K.13. 635 (noted ante, vol. 40, p. 111),
wvas rel ied on. Nt viile. .. howevor, held tfinat whier, ls liere,
thio tranlsactionsî %ere separablV. the illisconiitet oif the aîgent
onfly diý:cWîitle(l hîni to elmnînission ili respect oif thef transactions
ili whichi the iieonduet took place, but had not the effeet of
depr-ivingu hini of conimission in vspect of any transactions in
whiehi lie had acted hionestly.

WILt,-ANI';YTY-DIRCTION TO PAY OUT 0F INCOlE-AL1TFR-
NATIVE GIP'T-CiArGE ON CORPUS-CONTINUING CHARGE ON

a INCOME.

Ln» re Bodeii, Boen v. Boen (1907) 1 Ch. 132, was an ap-
peal froin Joyce, J., on the construction of a wvill whereby the
testator gave ail lus residuary real and persoii estate ta trustees
tupon trust for sale and conversion and investnient and ta hald
the same on trust, in case hie should leave any child living,
' out of the incarne" of his residuary estate te pay his widow a
miifficient sum to make up hier int-one to £8,000 a year and in
case hie left uno child or leavingz any children they should ail die


