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record their n.npr{-cinl.ion of the zeal nnd atten~
tion, during the past year, of the General Man-
ager, Secretacy und Olficers of the Company.

Your D rectors, in conclusion, trust  that 1he
improvement in. commercinl matte's generally
may be such as to conduce to the development
of nn extended, profituble business for your
Compuny, and: that the result-of the present
year's business may be still more fuvourable
than that of the past.’

The Directors retiring this year are Moessrs.
J. R. Thibandeau, Duncan Melntyre, W F, Kay,
Hugh Mackay, and Aundrew Robertson, who
were all eligible for re-clection.

. J. F. SINCENNES,
President.
MoxTrear, 3rd February. 1876,

Statement of aifiirs of * The Royal Cana-
dian Ju-urance Gompany " for the your cading
31st Decewb. r, 1875,

ASSETS.
U. S. Bonds and other Securities,

and Cash in hunds ot Trustees

in the United States..enne. S 581,218
Mountreal Haibor Bor ds (in bands

of Receiver Genernd) e e 50,000 00
Montreal Warehousing Cumnpany's

Mortgage Bonds- (£5,000 Ster-

ling. ixchunge at 94 per ceat)a. 24,725 34
Bank Stocks (Unardan)..... 277,135 96
Morigages on Real Estea. ... 37,000 00
Cuy ot uelwee Guusolidated Fund 2,000 00
Bills Receivable (Premivm Notes

Current, and in course ot collee-

tiou)..
Agts’ Buis— 8,183 14

T U S, 181,677 33

(In course o transmission) ... 219,860 47
Sundry Acco: nts due e Com-

pany for Sulvapges, Re-insurnuces

on Losses, nnd outs.anding Pre-
mivms due HL Uil
Office’ Furniture—U. 8. 310,027 82
“ ¢ —Cannda 12,244 92

-1

8

13,714 97

ash on hand and on Deposit......

Interest due and acerued on In-
vestments...i.. . 16,716 52

Bulanee of preliminar, pendi-
ture, to- be written off in four
yeurs...

LIABILITIES:
Cniial Stock Puid-up.....e....

o

ceereneD 59,780 00,
Sunder Accoun sdue by the Com-

P NYereniiinereers P 1,999 99
Lussts adjusted, unpaid and -jn
course of n justment—Foel.... $127,605 71

Losses” adjusted, unpaid and “in
course of adjusuneni—Marine
S42,056 53

Biils - Payable, (Acceptances. in
payment ot Losses, uad Murive
Re-insurances cieeerenan s

Suspense Account (to meet future
Guntingeue.ts) vveeven. veeesesinies 0 15,000 00

Gross Surplus carried forward ... 633,181 63

11,728 34

e 51,411,355 20
PROFIT AND LOSS ACCOUNT.
; - . EXPENDITURE.
Fing DEPARTMENT :—
L. sses incuried..... $619,422 87
Ageats’. - Comm’s- '
sions and other
332,103 25

surances and - re-
turned. Preminms

40,492 93

R $992,019 05
MAWINE DEPARTMENT 3~ : .
Lussvs incurved..... 89,267.65

Agents' | Commis-
sions and' other

charges....o.t
Premiumns on ve-In-
surenees and re-
turved Premnuns

27,168 20

57,095 07
v ——— 173,580 92
Written off Furni-
ture Accountand
Preliminary  Ex-
1 end tave.... .
Balance to Rest Ac-
[EETITTS SR

8,813 06

252,299 68

$1,426,662 T1
INCOME.

Fire DrparTMENT s—
Preminms received $1,1°7,118 73
Marise Devanvue
Premioms receivedonin.. . . 251,561 G3
INTEREST ACCOUAT 1=
Interest on Lavestments...

57,982 35

$1,426,662 71
REST.
Balance of Dividend No I.....cioiuenes 394 25
Proportion of Bonns granted per re-
solutic n of 14th Sept., 1874, trans-
furred duving the year to capital
FCCOMNL et s reaes - it eerrereneiteaesnnns 9,016 25
Reserved to mert contingencies (per
ruspense account)
Balunce carried down.......

Bnlance of tast year's Resto..ovoennee, 353,061 78
Balince of Profit and Loss brought
doWi, eveineeran. tereetieannireaies sreses 252,209 G8

Balsnee of Pretiminary T
Dee. 1874 ... -
Balaice of American Exclange Ac-
COUNLicrerraincerinere ores cersssreeanines 23,916 T2

enditure,
28,316 95

$657,595 13
RE-INSURANCE LIABILITY.
Balance  from - Rest
bronght down...........
Leess  amount required
to Re-insure all out-
standing risks, say,
Unexpired  Fire' Pre-
miums..... T 912,032 55
Uuexpived Marine Pre-
DU eeveereeeane orens -20,T57 55

8533,184 63

50 per cent. of which.., 932,800 10 is 456,400 05

Net Surplus over and ahove all
tiabihties, including Re-insu-
rance Reserve....... cevsiens e 5166,784 58
‘ ARVHUR GAGNON,
© Secretary-1reasurer,
Audited, examined amd found correet,
COURT & MAUINTOSH,
Auditors,
Montreai, 3lst Dec., 1875,

Couxtay  Norss. —From  our last  week’s
Couniry Exchanges we learn 1hat business has
continued geunerally dull, though in seme puris

of On'ario, & fall ot snow in the carly part of

the week lielpad matiers somewhat, by facilitat-
ing the transport of farm produce.” Sl the
the want of goad winter roads was preity wide
spread, a-d it is to be loped that the snow
storm which we bave just experiencet will so

belp matters in ilus respeet, that next week we

may be able toreport a noticeable imunrovement.
In Manufncturivg interests we notice # looking

up, which, to say the least, is enconraging.” At

Caurleton - Place, -Mr. A Gode, re-stirted his
Woollen Mill, alter, & shor. suspension, At

Almonte, Rosamond-& Co.’s Woullea Mills; No..

1, in which vperations had been largely curtail-

¢d for some  monrhs, have resnmed: busitess’

in fnl, T'his resumpnion of work b the largest

munuf eturing conevr.of the plaee cannot bt

be hailed with w despread sarisfaction i that
distr:ct, and will. doubtless benceepted })_v miny
others us o fiivornble nugary of better tin AL

Sprleton, -the Woollen . Faciory of .~ Mess

S.

Leskey Bros, which'had been closed, with the .

B T i

least

exception of the weaving depnriment, for a‘con-.
siderable time past, has-res:med, business inall
branches. though on three quartertime.  From
Couticooke we hear thay the Tolléy \ifg, Co.,
makers of Elastic Webbmg, &, huve received
an order from Boston, that will keep them busy
for sume time ta come. We also note that other
manufacturing. interests, ol mitor importance
in point of individual magnitude, but all doing
their mite towards the re-establishmeut of gen-
eral activity, are preparing. for -a revival: of
business, the expectitions of which sveni to be,
becoming more general. So moteivbe..- . -
The Travelers insures against gen’
eral accidents—not accidents of travel
only, but the thousand and one casualties
to which men are exposed in theirlawful
pursuits. It issues policies for the yearor
month, which are written without delay
by any authorized agent. It insures men
of all occupations and professions, ‘be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. The rates are
low, varying from $5 to $10 a year.for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling injuries. . '
The Travellers invites attention to
the very large number of losses actually
paid, (21,500) to the large amount  dis-
bursed in cash benefits to its policy
holders, (over $2,000,000,) averaging seven
hundred dollars a day for every working
day since - the compiny began business;
and especially to the small cost in pro-
portion to the possible benefits. .
* 'Fhe head office for the Dominion is in
Montreal underthe management of Messrs.
Foster, Wells & Shackell.

Co rresponyence.

[Correspondence containing information of interest
to the business: community ix desired : but ns our
space is limited, fucts biiefly statod.are nll we'can
insert, and for sueh we xha)l i’)o thavkml. It must not
be inferr. d, however, that we endor-e the opinions of
correspondents any more than we do all the opinions..
cantained iu- the extructs we wake frans the fvndin;:
paper- of the dsy. I mistakes oceur; we wish it to
be nuderstood that our columus ure always freely
opened fur corrections.] :

INSURANCE COMPANY STATEMENTS,
Editor .Ioumul of Cmnnmrﬁc; . )

Dear Sir,—I have before me statements  of
business done,&e, of two Agricultural Insurance
Companies issued Iately, one at Ottawa, Decem-
ber, ‘31st, .and the other in this city, January:
17&(1 s and whilst it is ai5 months statement of .
the tormer and consequently not in fuir position .

for severe criticism, as' the- first_expenses of ‘g -

Company ave always heaviest and the © Quawa,
Compnny seems to have been unfortunate—or
foriunirte as the case may “prove hereafter—
in having had an cpemy in'its ovwn camp, aided
and abetted by the salariea- officers of a rival |
company, $o that, taking  (hese matters  into
coasideration, the'r report. may be. considsred *

~fairly satisfuctory ; and the manly determined

wity in which the report deals with such char-
acters as they seem 10 have had as obstruetion.
ists, gives indication that this Company -is

s governed by a Board .of Directora who' are

determined that nothing shall be: Jacking on
their- part to Keep the Coumpany clear of .the

tppearance  of evil,. 1o do which more:
vigilanee “is. required “in- these . latter davs!
than ever before. Tobserve one feature in this:
Cuompany highly conunéndable, viz., that they!

show the gross' preminms veceived, and. then...

2o oi to siate the whole expenses in acquiring
the same; w'ich is certainiy aliogether: mire-

sidistacrory than that adopted: Ly -the *Ca -

nadu” in stating premiuts received, less




