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record their apspreciation of the zeal and atten-
tion, d uriiig the past year, of the General Mas-
ager, Secretary an'Id Ollicers Of the Company.

Yeur D rectors, in conclusions, trust that tie
improveient ii Conimercial iatte s geniieraîlly

inay be suci as to condücc te hie cdevelopiment
of an ex:.ended, profitable business for yoir
Coniluuiy, and tiat Ille result of the presceit
years business may be still more favourable
tihan ia of the past.

Tihe Directors retiring this year are Messrs.
J. i. Tlhibaueîdeauî, Dunîîcanîî Meliyre,W P. Kay,
Hugi iickay, and Aidrew Robertson, who
were ail eligible for re-election.

J. F. SINCENNES,
Presidat.

MorasTA, 3rd February. 187G.
Statemnaît of afirs of "l The Royal Cana-

diai iiuiranîei oiipany " for the yt ar e.ding
31sit Decemb. r, 1875.

ASSE'TS.
U. S. Bonds anud other Secuirities,

and Gash in hands ou Tiusiees
in the iited Suites................S 581,218 78

Moinireil Iliai lier Boi lis (in hIds
Of Reteiver Guieral) ............. .50,000 00

Mlonirei eal elicning Ojisany's
atlartgiage Bonds (£5,tui Ster-
ling. xcange ait 9 .r cei t), 24,725 34

Bank Stocks iUnîadî n).,............ 277,735 !9U
31irigiges il Beai lst te............ 37,,iiu 00
Civ utr îueliw C solidated FunId 2,00t) 0
Bilts Receivable (Preinii Notes

Un îitn anin cuur.se ut coliec-
tion).................................... 43,714 97

Agis' La'is-Oaidi ...... 38,183 14
l .S........ 8i,77 3
(Ii course o' traisniission) ...... 219,800 47

SIIIIlry ArCo nts dIue tle Comn-
pas ru Sis lvages, Re-inlsura iices
on Lsc, sand ouis .aming re-
rumais due Il. J................. .2,502 48

Oflice F rniture-U. S. SI,027 82
--. Giaada 12,244 Ù2

22.272 74
Pash on handu] and on Deposit...... 50,252 59
Interes' cu and accrucîd on In.

ve!stmîîenîts..... ... ............. 16,716 52
Btialice of î.reliinaeîîry expendi-

tire, to be written -tff in four
years ....... ................... 23,355 35

St,4tt1,355 20
LIA BILII'IES.

Ca, lial Stock Paid-i ................ 57.9,7,80 00
Sinury Accoun sdhue by he Comi-

pny........ .................. 1999 99
c aidjusitedi unî îpaidt and mi

eurse utf a justmIt-C4re...... S127,605 71
Losses adjustedi, unpaid and in

course ut adjusiiena-M.lrrie
$42: 05s 53

- 109,6G2 24
Bills Payable, (Accepîtaniices in

meut ft' Losses, ucad Maritie
RIe-insiranceý)................... 11,728 34

Suispenite Accuiit (tu meet future
contiingecic.es) ......... ........ 15,000 00

G ros Surlus carried lorward ..... 633,184 63

$i,411,355 20

PROFIT AND LOSS ACCOUNT.
Exi.ENnitTURiE.

Fuis DEPAtirTEN':-
L ses mcurei..... SG19,422 87
AgeIts' Couimns

sons and other
charges ........... 332,103 25

Preium uctcis n ie-li-
suranices and re-
turned Preuiiis 40,492 93

$992,019 05

Lcissîs iiinrvd .. 89,2h 7 e5

sious and uther

charges.............. 27,108 20
Preini iums on re-iii-

surniii"ei nd re-
turnied Premmiiins 57,095 07

Written off Ftir:ai-
ture Accountand
Priliiary Ex-
hv i1 ti e .....

lacu.e t. Re.ta-
Collot . .........

173,530 92

8,813 00

252,299 68

51,426,62 71
INCOME.

FimE DFPARTMNr:-
Premailiis received.....................S1,1'7,118 73

Preiiiunis recived.................... 251,561 63
irrenc:s.r Accou.sr:-
Inîtel est on, Livestmeits............... 57,982 35

REST. ,42,002 71

Balance of Dividend No 1............... 394 25l'roport ion of inonus granted pier re-
soli i. e of l5th, Sept., 1874, transs-
ferr-edi during the year to capital
iCCOIn t............ ..................... 9,010 25

Reserved tc mene Conitingenîcies (per
ueee accouni )......................... 5,000 ()0

Balance carried down.... ......... 633,184 63

$657,595 13
Balace of lst ,vear's Rest.............. .33,0G1 78
Bal ne of Profit and Loss brouglt

dowi.. .................................... 252,299 G8
Balance of Pireiiii,iiaicry Expenditure,

Dle. 1874 .................. ....... 28,3wG 95
Balsa ]ce of Anivricain Excliaige Ac-

count................. . . ............... 23,910 72

s657,595 13
RE-INSURANCE LrABILITY.

Balance fromt Rest
lrouigit dowin ........... 3 8 63

1.ess almamit iequired
te RI'-inusure all out-
staidi-ig risks, say,

Uiicxiriî'eid Fire Pre-
ium ....................... 912,032 55

itexpired 3ariiie Pre-
miuns............... ..... 20,737 55

50 per cent. of wiici... 932,800 10 is 4136,400 05

Net Surplus over nid albnve ait
liabilities, inîclidiiig Re-iisi-
rance Reserve.................. ..... SI16,784 58

AItR IUll GAGNO.,

Audited, examined aind foiund correct,
CU R & .IAAfNTOSi,

Auditors.
ïlontreai, 31s Dec., 1875.

COuNrY No-rs. -Froin ouir last week's
Coiii ry Exclian res wi. luerni iiat business l ts
continiued geierally dîîht, tiougi in siie prtIs
of Oiario, t flIt osiow in th i eni"criv IRat of
lie weekic help.d iat sers somiewliat, by facilitat-
ing vhe transport of tarin produce. Still ihe
Ihe wait of good viniter rads w%,acs pre ty vide
sparead, and it is to tae hoped that the snow
s tcorm111 w ilhich iwe tive jaist experienîced wvill so
Iihelp mîattirs in ii :s reslpect, tlat ;Iext week we
mlay be iaile toreport a noticeable iiiioroveient.
lin ui facturi ig interests wec notice a looki:g
cia, whiih. ta, say the least, is n1icouraiging. At
Cacrletoi Place, Mr. A i ode, re-strted hs
W'roollen 3111, Iter a shor suspension. At
Almonte, iosamnid & Co.'s Woolled c its, No.
1, in vticlh opea ions hud been largely iurtail
ed ir somue iiionrbis. have resined busi ices
!n rii. 'hiis reuîcunibcci of srk la le largesi

inf r ciiiconcer i of Ilhe ple caiot hic
bt. iailed wilh %v diesitend saisfactio ' tha
dlisirct, and wili dacuibiless bnecepted by manîy
otler, ais s fiivociiable aug ar y of bitter itimes. A i

l p Ie:on, Ile Woolle Facory or' NIesers
Leskiey Brus., whiich had been closed, wvith tlcc

exception of te weaving depiirtment, for a con-
isdleracblc ime pasuitbares.meî bas.iis in ill

brinchs thougi on three quarier timie. Proin
Conticooke ive hear that rite Toll y \'ifg, Go.,
maiiers of Elastic Vebbiig, &c-, have reecived
an) Order fron Boston, hiat will kteep ilieri busy
for s.me lin. to comte. We ilsoi noie that Other
naiîifictirinig interest,, of niiior iiportance

in point of inlividual magnitude, but il do ig
thcir mite tiowards tie re-establishinent of gen-
erial activity, are preparing for a revival of
business, the exiietatmns of whici seen tu bu
becuming more general. Su mote it bu.

The Travelers insures against gen
eral accidents-not accidents of travel
only, but the thousand and ene casualties
te which men are exposed in their' lawful
pirsuits. I issues policies for the year or
nonth, which are written without delay

by any authorized agent. It iisures men
of all occupations and professions, be-
tiveen the ages of eighîteen and sixty-five,
at preinums vhich are graduated by the
occupation and exposure. The rates are
low, varying from $5 to $10 a year for
eaci $1 ,000) iistred, (for occupations net
claîssed as hazardous) covering both fatal
and non-lital disablüg injuries.

The Travellers invites attention te
the very large number of losses actually
paid, (21,50U) tc the large ainount dis-
buirsed in cash benefits to its policy
holders, (over $2,000,000,) averaging seven
kundrel dolltr's a d«y for every working
day since the copiany began business,
and especially te the snall cost in pro-
portion te the possible bonefits.

' The head oiice for the Dominion is in
Meiontreal under the inanagemnent ofMessrs.
Foster, Wrells & Shackell.

[r r rrsc co tbrn r.

to Ilh, busiliess commnlisi, 16deIsiretd :but lis our
sp cs. is liaited, et îcibai s ,t:iatl air ar li we can
in re, ami ruchtuai wei, Il i ', haskinr..it I meunot
ba. inîferr. ai, ineweyer, iithatcw endcore the, opiionsc oîf
corre.spondiaeits ini r e th:m,, wei, do, ual ith ttcaa, ,îs
coaisiiutai i, thi etxtaets, wea iaiki franie, i e.ading
Jia er. of ti dia. i fi mista c cr weir, i it tIo
be itudetrtood ti at 01ur coluiniis are always frecly
opeied far coirections.]

. INSURtANCE COMllP ANY ST ATEMETS'

Editor Journal of Coinierce.
DAi Sir,-I have before ie Etatenents of

buisinecss duie,&c., of tw.o At gricuîltucrai îîiurance
Coimpiaiies issied lately, one at Oltava, Decein-
ber 3t, and the olier lic tihis city, Jainuiary
171 i n whil.t i is t 5 mlontlhs st.teiient of
tie tonier anl consequently not in fair positi.an
for sevee criticismc, as the first expîinses of a
Comipainy are always ieaviest and111 the I' Ottaavu
Company senems tO have been untîfortuiiait--or
foriiinatcie as Ihe case miîuy prove iereafter-
in ia:viig hatd an eneiny i its owin camp, aided
Rad blietted y tie salarie> officers tf a rival
coipsanV, So chat, taking thse n catters iito
cn isideration, hie r report may bu considzred
fairly satisfacttry i acd tic eanly determiîed
way in whicli tlie report (Ieais witi suchi char-
aciers acs they selni to have huld aes obstrnction-
ists, gives indication thait this Concpany is
governed by a Board of Directors who are
determined tlimît ncin1îg slhall beiIelckiig on
t heir part to keep tlc Company clear ut the
least apparance of evil. tc, di) whici more
vigilciiice is required in tlese liattr ditsiliuin uver tIfoire. I observe onete feaiiure in this
Comipany higihly coininendiable, viz., that tht
siowx ihe gros prheiis received anil. then
go on to staie tih iwihole expenses in) acquiirinz
tie sane; w' icli is ceriniffly altogtlevr iiicre
satisfaciory tiui ihat aioptiel by le c. Ca_
nade" in stating premitus received, ls coi
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