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ment ofthe crops. Tho ci'culation is not

nsateilally different fron w'lhat it ras in

the correspondilng menth of 1876. There

is a ceisiderable decrease in the Govern-

ment deposits, and also in the indebted-

ness to banks not in Canada. The assets

sho' an incrase in the amotint due by
banks not in Canada, and a sligit decrease
il bills discouited.

Sept., 1877. Oct., 1877. Oct., 187G.
Capital auth-

orized.... $66, 06,G66 i66,00,G, $S8,960,6GG
CaIpital usaid

up .... ,53315 8,080,706 81,007,710
LIAiTIICTIES.

Circulation. 10,9G9,640 22,018,G58 22,077,000
Government
. deposits... 7,550,023 6,51507l 8,284,000

Publie De-
posits.. 8,470,204 58,579,187 r0,640,000

DucBfaIîîks je«
Sanada s 1,012,333 1,532,945 1,66G,000

Due Banks enot
in Canada.. 2,250,441 1,550,880 1,887,000

Otiser libili-
tics ..... 081711 71,446 82,000

$,sl:51 0190,268,187 S93,6-15,000

Specie ....... 5,814,275 5,422,503 5,828,000
D o m in i o n

notes . 7,024,520 7,378,84 7,89,000
Notes and

cieques on
otherBanks 4 15,005 4,216,608 4t243,000

Due from B ks
tn Canada. 34 415,445 3,621,461 3,540,000

Due fromn B'ks
not in Can. 4,228,381 5,450,61 8,724,324

Availaiblo0
assets...824608,616 S26,099,217 $30123 1324

96ò ei nnlent
Stocks. 2,00,709 2,909,709 1162,000

Loanls toGoV-
erninent.... 257,600 327,028 155,000.

Loans on Stts
and Bun'ds. 6)828,615 G,501,212 9,600,000

LMas Coor et-
poratibns... 3 426,472 3.577,810 4,843,000

Discounts.. 113,520,513 113,008,393 114,540,000
Réal Eslate

and 13li,sî
Premises 4 ,211873 4,210,388 3,873,000

Over due
Notes..... 5,087,055 5,874,177 5,769,000

Sumdries..... 1,602,189 1,530,415 1,699,000

$103,502,642 S164,128,409 171 ,887,324

CMA1DLN IIOSPHTATES.

m tine ago ivo niontioned tsaL IL
G. Veiior, 6f the Geoloical Survey, had,
la the course of his season's xplr'ations,
niad th o iiportant discovery that there
exists im the county of OttaN, this
'rovince, large and valuable deposits of

popliate. Fi.mntser parniculais of lis dis-
coveries have since. been published by
Ii. Vennor, andhe characterizes the de-
posits as the most extensive ever discov-
.ered or ever lilely to be discovered in
the world.

On looking at a a cf the counity
referiedto it will :be observed that tivo
large rivers, the Gatincau and Des Lilvres

flo .though froin north to south. The
fhrmer falls into the Ottawa, nearly oppo-
site the capital, the latter soIe distance
furthe down. It is between these two
'ivers that M1r. Vennor has inade bis dis-
coveries. Tie bed of phosphate bearing
rock crops out at ils edges, but the
centre appears te be buried beneatt
rocks of a more recent formluation. Theu
belt of phosphate rocks extends noith
for a great distance, how far is noet
knîoVi ; in the other direction it is
supposed to cross the oLtaws'a and extend
south.vesterly, cropping out in the Town-
ships of' Burgess, on the Rideau, (whiere
il has'becn worked more or less since
1870,) at Sydenhan, back of Kingston,
and other places. '.Deposits have also
been found at Lochaber, and in Petite
Nation Seigniory, and these arc supposcd
to extend througli the County of Argen-
touil and eastward. Everything goes to
show thab the phosphate deposits of lie
Ottawa Valley are very extensive, atnd
the faciities afforded by Ottawa iaviga.
tion and the niew raihvays now i> course
of construction, miust lead te tohe'ir being
extensively orked affording a new 
source of wealth to that lart of the coun-
try.

Wre understannd that Dr. Lyon rlayfair,
during his recent trip throughs this coun-
try, paid a visit to thc Btíckingl ain phos-
phate inities, and expressed his surprise
at thei richness. Already he lias called
the attentiàn of British capitaliste there-
to, and the alnostsiiiltatieous discovery
of an ininense deposit of kaolin, or fer-
tilizing clay, l 1i ussia, w'ill give or
phlosph1iate deposits an additiinial value,
as the tWo îinited forin one of the best
fertilizers knewn. Ti deiand for suchs
owing to the high fatniing in Britain, will
stinitlte the developient of sucl de-
jiosits whberever they exist, and anlother
season vill witness a large increase ini
the export of Canadian phosphates,
ihich, we are glad; to kiow, have even
this year excecded those of any pr-,
viously by nore tîian on htiîidi.ed par
censt Already large bloceks of land have
been taken up, and a number of compa-
ties are imaking proparations to pursue
the work of mninig with all vigour duisg
the coinig wimtor.

Somnetliag hlas already ben Clone i the
vay of mcfntfacturing sper-ihsp ate-
atfrockville;wliere a company has had
i.ocs establishi d with great succees for
soneiyears. If:tho use of phiospîhate as
a fertilizer is oacl iniiglaiid it mist be
equally good lore, but wo fear not till
our farmfers see it leaving na ship los
will they fully realize the beorefit attend-
ing its use. Wrere it eniployed, there is

no reason why the average of our wheat
production should not be raised to a
iîuch Iiglier figure than ever before.

SimpwREnci.-Tie filte iron clipper girathtay,
which saied frein this port for Ltverpiool en tlie
12th inst., tiis been wrrecked o onc of the Mi-
queloni Islands. ler cargo consisted et' 16,159
bushels of corn, 20,007 bushels 'ivcat and 3,800
batreis cf .our, shipped by Messrs. D. Butters
& Co., of this city. The telegramis received by
the agents do not give iniy informîation as re-
gards the cause of the disastcr, but il is more
than proebabtle that the vessel was during a
heavy gale drive, cin the dangerouîs rouls
wthicti surrouniid lthe liquelon group. Capttin
Stm1all is utn oflicer of great experience,.and his
suborditiates arc also said to le first-class navi-
giaors, and so the disaster need not bc attribut-
ed to inicapacity or ieglect et, their part. 'T'the
Stiratiay was a iew si ip with t net toiiiage

of 1100 tons, and we believe that, this was hier
first season in thLe Canidinii trade. She was
oVned by Mr. Wim. Thoison of Duiidee, ene ot
the largest ship e Owners in thant cily, and maly
bare beeti insured iii Enigland, but on ibis point
the agents iere have tc informtio. She is 2
total w'reck, and the cornl and wheat will aliso
no doubt prove a total loss, but the flour iiay
be saved. The cargo is insured in the tollow in
comlpanies :

Pacific New York..................S 10,000
Royal Caniiai ..... ............... 5 ,(0(
W estern, Toronto................1... 3,4100
Merct.tile Mîtuat, N. Y........ 1,600
Boston Marine Underwriters..... 17,000
Transallantic, Berlin: .......... 4,200
Orient, N. Y...... .... ............ 15,500

The total valte of the caigo is bet,et i800000
and $70>000,

- We have the following business chaniges
to note for the wveek:-Wilsoii & Davis have
commenced business as stationers in Peterboro.
R. Gillies, Sullivan; WM. Il. English, Omiiee;
D. L. Speight, Toronto; L. D. George, Toron-
toe and . Rediker, Georgeville, have sold out
or retired. The stock of the Grangers' Ce-
operative Society tias been sold to L. Bouchard
for 50 cents on lhe dollar. lie will carry on
tue business in the old stand. WnIsI. Pickering
lias conmîenced in the genecrl flne at Lucknow.
Jones & Morrison, booksellers, St. Johîn, N.. ;
Wurtelo & Stewr, manuifactirers' agetl,
Montrena; Smith & Tester, ice dealers, lont-
reall and McDongall & uIngrai, ltcielkceepcrs,
Shteribrooke, have dissolved. John Dixon,, car-
rmige maker, Toronto, lias been missiig for
acuoetnie. Gaost, and SauelJac, i-
ters, Toronto, bave absconded, and a writ of
attachmient lias issued against the. estste.
M. D. & H. A. Anstin, grocers, Portland, N.B.,
tiavesuspended Demandsof assigisnenthave
been madecii o l. iMeillan, ssw mill ownrîer,
Rigaud, and J. B. Bernardin, jun., general store,
Terrebonne. Mrs. Decker, of the Mointrcal
Hottse, h in dinhicultiws, but though taî assign-
mont has been niade business will go o as
ustal. Mary Phillips, nilliner, Strathroy, lias
comupromised et 10 cents, and Thos. Babe, shoe-
maker, Orange'ville, at 75 cents. . Wardelbi


