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ADVANCE CHECKED _
“TRADING INACTIVE

New York Market Lacked
Stimulus of Short Cov-
ering Yesterday.

“NEW YORK, May 2.—Speculation

feached a state of deadlock today, BEx-
lensive covering having been forced by
the sharp rise of stocks Yesterday, the
lemand from this source was diminish-
M. Altho some small gains were reg-
istered in the early trading, no aggres-
Mve efforts were made on the long side,
ind the market reassume its familiar
i18pects, with ’

FAILURE RECORD

W

Business {
Heavy in Canada Last
Month.

R ot

841691 in 1911 and only 88 reverses
in 1910, when, however, the amount
involved was much above normal at
$3,698,366. The very heavy mortality
in the latter instance was due to a few
insolvencies of exceptional size, while
the liabilities this year were distorted
by the addition of deferred figures
for a large manufacturing default
which occurred in March. :
Thére were 1314 commercial failures

IN YEARS

Mortality Was

FURTHER GAINS IN
TORONTO

General List Showed Firm
~ Tone Thruout.

Despite the fact that speculation
dwindled to very *small volume and
public interest in the trading was nar-
now in the extreme, the undertone
' firm in the Toronto

continued very
Stock Exchange" Yesterday. Some

anxiety had been expressed concern-
ing the manner in which London would

Speculation Was Dull, But

e

Into Dulness After Exhib-
- iting Early ‘Activity.

four hundred shares as compared with
some 2500 on Wednesday. There was a de-
cline to 239 in the afternoon, but the
close  was firm at 2393 bid, leaving a
loss of a .“ht‘ﬂﬁ more than one point as
the day’s change.

Montreal Power led the advance among.
e more purely local issues, rising 1%
to 227 ex-dividend early in the day.
Power closed at 226%, with.a net gain
of 1%. Shawinigan, which sold unchang-
ed at 132 in’ the morning, jumped to

Market, However, Relapses

: :elél’fful“‘ PI‘IC‘S '_ 'l‘:ag S

Cﬁnﬁnu&a§<qt
Ebb, With General Trend
Toward Lower Levels.

Speculation Low

Pending the incoming of some new |
and favorable factor to inspire a
broadening in the public interest in4
the day-to-day trading, the mining
market has drifted Into a rut. For
several weeks stocks have moved up
and ‘down in a very perfunctory man-
ner, with the declines on the whole
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1 Story—Good Bank State- e suspensions reported fo| istic European News— | abroad gave the market & strong tone at the Feature—MeclIntyre
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g the opening. At the close C.P.R. showed a i 5 sSTREETS
Dun’s agency last month numbered s a rule £
ment Expected. Indebiodness s assingt o0 g picd|  Some Weak Spots, | lotebut Stite ‘acive i el Rallies Again -
Jo indebtedness as agains or p % today, nsactions footing up only abou —— g
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W Man Property for Absent

| 1‘71;’:11& fo? - “ by those who are often away from
| home, by those m ) permanently reside elsewhere, and

estates, are placed in our

133% bid in the afternoon with no stock
con‘ﬁn . out. Iron made a good recov-
sing to 48%, as compared with a
low of “48? T}éu:;g:y and held steady
between an f

Total business 4933 shares, 450 mining
shares and $18,900 bonds.

narrow and irregular move-

nents and a sagging tendency. The ac-
ve stocks in most cases fell slightly be-
~ low yesterday’s close, altho in few of the
mportant issues was the range for the
sntire day more than a point.
European markets were strong on the

in the Tinited States during April,
with total Habilities of $18,445,355, as
compared witn-127¢ in 1912, when the
amount involved was $16,874,727.: In
number of ' insolvencies for $100,000
and more the ‘April record is, on the

view the sharp upturn in wWaln street
on Thursdaly when the old country
market was holldaying. As soon as it
‘Was seen from the early cables of Fri-

longer drawn out than the successive
rallles, so that prices have gradually
worked down below their recent levels.
As things are now, many issues are

} 2 provement

p5h considerably below the quotations ciir-
in the political outlook. | Whole, favorable, there having been| 48y that Americans had majnwngd e, duringythe monthl%tJinutryand
| he effect of this improvement was re- |ONly 24 such defaults for $6.169.414, | thefr improvement, the bulls tosk MORG AN ELECTED February, and the establishment of
i forded in the rise here yesterday, when |88ainst 27 in 1912 for $6,644,958, 21 in| ) o7, again and bought stocks spar- a1 new low records for the year every
the forelgn markets were closd.  Lon. | 1911 for $5,651,244, 28 1n 1910 for $9,- : :
lon did little here, trading in about 5000 | 902,909 and 85 in 1908 for * $9,563,311. | ingly.

little while plainly evi
that thé market
pressure.

the fact
is still vulnerq.ble to

Devoid of Interest.
Nothing new developed in the ex-

rhares. which were evenly divided be-

| ween purchases and sales, There was

| fome buying by Berlin and Paris on di-
rect orders. 7

Galn Cash,

The number of . smaller failures was,
however, unusually large,

BIG INCREASEIN. -

~Uncertainty Not Inspiring.
The news concerning the European
crisis was, if anything, slightly more
cheerful, tho the continued uncertain-

TO MANY BOARDS
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Will Be Director” in Sixty-Eight
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e
Morgan was a member, his e will
eventually appear in the lists o sixty-
eight separate enterprises, Up! to the
time of his father's death his name
was' on eight, b
The prasent head of the- Morgan

imes, amounted to $8,693,857, compared
with $1,083,826 for March, and $927,160 for

| th ding “peri 5

| LONDON MARKET maiing Mol e e vons o 3 S
t € Tollowing are the

| IN CHEERFUL MOOD

moved up to $3.25 again and wound up
bid there.

‘New Low for Months.
Further weakness in Timiskaming
was the real feature of the day. The

its move upward, reaching 104 1-4, up
nearly a point above Thursday’s close;
Toronto Railway was particularly
buoyant, advanclns 2 3-8 points to
143 1-2, and closing just fractionally

HAMILTON B. WILLS .
Member
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g tlement Is Concluded b ALY o047 . 1928748 ., were Uttle changed. year Js out he will probably be elected | to 32 1-2, leaving a small net depre- olaving bought out the business of A. J. Barr & Co., we extend to past and. i
g A June .... 3,983,670 1,690,344 Some Issues Lower. a director of the Pullman Company,| clation. Hints that the company muy | present patrons of the firm a cordial invitation to make use of our services as mining .., &
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| gpe;nln%fhon th:I stock exchange today, ! Dec...... 1,243,693 491,590 Telephone at 146 was at jts lowest | &+ Brown, W, H, Newman, F. D.
i Later the market

that idea. Citly of Cobalt held firm at

was helped by good 47 bid, Great

§  Berlin and Pariz advices, and all gec-
} fons participated in the improvement,

derwood and W. K, Vanderbilt, jr., as

since March, that on the greatest number of di-

, 767, ,163,989
Total .$30,295,838 $19,767,356 $7,153,9! & feaction. e

and Toronto Paper lost

A. J. Barr & Co.) e
tf
par. In the investments
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ed Members Standard Stock Exchange. .

Northern rose a fraction
to 11 and Chambers-Ferland held ite

reports of very high promise for the Am-
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Electric, National Leagd, Smelters, U.S.
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$1,470,622
The following are the monthly totals
of the losses by fire during 1911, 1912 and

minutes he recovered sufficiently to be
Steel, Westinghouse,

WINNIPEG GRAIN MARKET.

yi0)e

driven to the hospital,

where his wound
and the market at the opening was 3%d

was dressed. Mbﬂ's mes"bd Btdu Fx®
LVER PRICES to %d lower.  Following the opening | 1913: WINNIPEG, May 2.—The wheat mar- ; lv"'
SiLv Y there was further selling, and prices de- 1911, 1912, 1913. ket was quiet and dull and trading in (ockn, Beats, Cotton, G, Quotations given and ord exec :
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- Consols, for account. . ‘7«;% .14% | Plate shipments and increasing stocks ™| Dec 2,866,950 1,769,905 13%c lower. ] . Bonds were

formerly available
chiefly to the large financial insti-
tutions. These are now issued in
$100 demonimations, yielding to

Argentine.

Members Toronto 8tock Exo

STOCKS AND BONDS

In sight for inspection 200 cars,
Cash: No. 1 northern, 923%c; No. 2
do., 89%c; No. 3 do.. 87%c; Wo. 4, 83%¢;

Totals $21,459,676 $22,900,712 $9,132,140

BRAZ'L'A.N_'_,:‘_LONDON' MINNEAPOLIS GRAIN MARKET.
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