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easy ta secure the balance. These brokers,
wba have clients tbroughout England, im-
mediately telegraph or telephone them and
say: "We have taken £10,000," or whatever
the amaunt may be. "Do yau want any of
it?" The client says, "Yes, I will take came
af it," or hie may take tbe wbole amnount.
In this way the brokers are able witbin an
bour or so ta secure substantial people wha
are willing ta take over the risk. There is
no company. Everytbing je based on confi-
dence. You go ta the first man because you
have confidence in him, and the people who
take the risk. off bis bande take it because
tbey also bave confidence in him.

Hon. Mr. PARENT: Does the bonaurable
gentleman realize that bie is speaking of
marine insurance and that this Bill bas notb-
ing ta do witb that at all?

Hon. Mr. CASGRAIN: - AIl rigbt. Ycçt
bave gat a lot of information for notbing.

I bappen ta know also about Lloyd's in-
surinýg other tbings. If you go ta Lloyd's
and show tbem. that a certain property, a
warebouse for instance, bas been incured for a
number of yeare and there bas been no lacs,
they will give yau a rate tbaît defies comn-
petitian. They are able ta do that because
af cbeap money and the vast ramifications of
their organization. Lloyd's business is a
gamble. You can insure against twins, if
yau like-to say nothing about quintuplete.

I suppose many bonourable gentlemen are
aware that a buge commission, amounting ta
abount twenty-five per cent, is paid ta in-
curance agents.

Rigbt Han. Mr. MEIGHEN: Tbirty-five
per cent.

Hon. Mr. CASGRAIN: I neyer beard of
that, and neyer gat it myself, but I bave
beard of twenty-five per cent. I believe that
witb Lloyd's the rate is ten or twelve per
cent, witb a maximum of fifteen per cent.
They bave agente aIl over the world, wbo
write .and tell tbemn months in advance that
certain insurances are coming due. They say:
"Here is tbe record of the place for sa many
years. Will you make a rate on it?" Take
my own case for instance. I have been living
in the came bouse for forty-five years, and
only once in that time was there a loss. We
bad a smail fire ini the stable where the horses
were kept, and very little money was involved.
Ail tbat I paid for insurance during those ycars
was clear profit. If I were ta go ta Lloyd's
and ineure with tbemn I sbould get a much
lower rate than I could get anywhere else.
Tbey study every particular case. I am carry
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that I have taken up some time an this
matter, but I had to do sa because the right
bonaurable gentleman refused ta give an ex-
planation. If hie -tbinks my explanation is flot
ail right hie can correct it.

The motion was agreed ta.

INTERNATIONAL LABOUR OFFICE

INQUIRY

On the Notice:-
By Han. Mr. asegrain:
That bie will eall the attention of the Senate

ta the activities of the International Labour
Office at Geneva, and inquire:

1. W'hat le the total cost, without interegt
during construation, of the Labour Temple
erected at Geneva by the International Labour
Office?

2. Wben was construction work commenced?
3. When was the Temple completed and

occupied?
4.* Has the Temple been paid for, and if nat,

how much le outstanding and owing an the
building?

Rigbt Hon. Mr. MEIGIIEN: The answer
ta the bonourable gentleman's inquiry is as
follows:

1. Swiss francs, 3,475,805.
2. Corner stone laid October 21, 1923.
3. February, 1926.
4. Yes.

Hon. Mr. CASGRAIN: Under this notice
I am entitled ta speak, but with permisian
of honourable members I should like ta have
the debate adj ourned until the next sitting or
until some time when there is less work facing
the House.

On motion of Hon. Mr. Casgrain, the debate
was adjaurned.

FINANCE ACT REPEAL BILL

THIRD READING

Right Han. Mr. MEIGIIEN moved the

third reading of Bill 111, an Act ta repeal
the Finance Act.

H1e said: This measure, wbicb repeals the
Finance Act, is ta be called into effect by
proclamation, and the proclamation cannat be
issued until the new Central Bank Act is in
force.

Hon. Mr. DANDURAND: The riglitlbon-
ourable gentleman is taking it for granted that
the Bank of Canada Bill will be adopted by
Parliament.

Right Hon. Mr. MEIGHEN: If it is nat,
the proclamation will not issue.


