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hon. member for Lanark (Mr. Haggart) was
answered bY the bon. member for Norfolk
(Mr. Tisdale) who seems ýto be aware of the
facts and who stated that the price to be
paid by the Grand Trunk Railway js $14,-
000l,000, and that thue other $2,000,000 is to
be utilized in ýbetterments aind Improvements
on the railroad. As 'to whether this la a
good.pTrice, or whether lt la a larger price
than was offered a couple of years ago, the
statement of the Finance Minister onglit to
be sufficient to, indicate that If the price of
railways is advancing the same as the price
of everything else, my bon. friends opposite
ouglit not to complain. 1 aga-in submit that
as there is no fundamental objection to the
Bill it should be advanced a stage.

Mr. FOSTER. You bave three coacerns
included, namely, the Canada Atlantic Rail-
way, the Transit Company and the Vermout
and Province line. What stocks, bonds or
preference stocks are to be paid for each of
these by this whole issue?

Mr. E. M.\. MACDONALD. Mr. J. R. Booth
is the owner of the total stock of these three
other companies wbich are mentioned in the
Bill other than the Canada Atlantic Coin-
pany, and the $14,000,000 is the price to
cover ail these rights in these companies as.
well as in the Canada Atlamtic Railway. As
to what stocks are covered by this transfer
I do not think my hon. friend (Mr. Foster)
ought to expect nae-who arn merely the
member la charge of the Bihl-to give tlue
full details which were given by the solicitor
of tuje conmpany before the Railway Coin-
mittee. My hon. friend will find in chapter
SI. of the Acts of 1899 a f ull statement of
the shareholders in the railways at that
timie, and it wvill cover the shares m-hicb are
effected by this transfer.

Mr. R. L. BORDEN. Will the hon. gentie-
man read it?

-Mr. E. M. MACDONALD. The total
amount of shares lu the Ottawa, Arnprior
and Parry Sound Railway was 4,200 valued
at $4.200,000. 1 want to point out further
that in 1903, chapter 90, this House par-
mitted the company to issue bonds, deben-
tures and other securities to the extent of
$14.000,000 to be secured on this liue of
railway and branches now constructed.

àAnd such bonds, debentures or other securi-
ties may be issued as provided in the deed of
amalgamation set out in schedule 'B' to the
said Act of 1899, and shall subject to the pro-
vision of section 94 of the Railway Act and to
the present charge in favour of outstanding
first mortgage bonds of the Canada Atlantic
Railway Companly, and of the Ottawa, Arnprior
and Parry Sound Railway Company, respec-
tively, until the same are redeemed, excbanged
or paid off, be a flrst charge and lien upon the
whole of the said ralway and branches as now
constructed.

In 1903 the ax-Ministar of Railways (Mr.
Haggart) agreed that -tha Canada Atlantic

Railway should be nuthorized to issue bonds
to the extant of $14,000,000. This Bill pro-
poses to repeal that section and merely to
substitute in lieu of $14,000,000 the amnounft
n pounds sterling mantioned ln, the Bill.

Mr. HAGGART. What were they acquir-
iug wihan they got the .power to issue a
further amoun-t; la It pald-up stock?

Mr. E. M. MACDONALD. in 1903 they
were empowered .1to lsýue bonds to, the ex-
tant of $14,000,000 . That section la to be re-
paaled aud the bonda to be isaued now
amount to $16,000.000.

Mr. HIAGGART. There ls no stock?

Mr. E. M. MACDONALD. There muet be
stock in the comPanY.

Mr. HAGGART. Why?
Mr. E. M. MACDONALD. 1 do not nder-

stand you could have a company without
haviug stockholders.

Mr. HAGGART. Yas you can; bondhold-
ers have the power of voting and do.lng any-
thing stockholders do.

Mr. E. M. MACDONALD. The Act of
1889 gives a full llst of the stockholders in
this company.

Mr. HAGGART. What is the ainouat of
tokand bonds ?

Mr. E. M. MACDONALD. The stock is
forty-two thousand shares of the par value
of $4,200,000, of which $3,856,000 la paid up.

Mr. HAGGART. And the bonds are $14,-
000,000 basidas that ?

Mr. E. M. MACDONALD. Yas.

Mr. 10OSTER. That is ail Canada Atlan-
tic Railway, is it not ?

Mr. E. M. MACDONALD. Yes.

Mr. FOSTER. What is the stock and
bonds of these two other systains ?

Mr. E. M. MACDONALD. There are no
bonds issued, I think.

Mr. FOSTER. What amount of stock la
issued ?

Mr. E. M. MACDONALD. 1 have flot the
exact iumount. I understand that it is flot
very large, and le controlled entirely by Mr.
Booth, who ls the sole proprietor.

Mr. BLAIN. Thera seems to .be an im-
pression this aftrnoon that a very large
aunount of information was forthcoming be-
fore the Railway Committee when this mat-
ter was up for discussion. Thut la an entire
mnistake. It is true some information was
tenderad to the commîttea, but It was a
very limited amount ; and when informa-,
tion waa asked for, the hon. Miniater of
Railways and Canais stated that the infor-
mation would be fortbcoming ln the H1ouse
when be made bis statement.

Mr, EMMERSON. My hon, friand will
pardon mie. 1 did not undertake to furnish
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