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You are aware that wholly-owned Canadian subsidiaries of foreign
corporations do not publish financial statemen?s OT provide public information
of their activities in Canada. Among other things, one consequence has been
to make research particularly difficult. The Corporations and Labour Unions
Returns Act, introduced several years ago, shoyld change this, but it has not
been in effect long enough to have made much difference Up to now. You will
be glad to know that the Dominion Bureau ?f Statisticg will be publishing a
first Téport very shortly, based on materlalrobtained from Canadian companies
and unions under this Act.

In 1955, foreign long-term capital investeq in Canada was valued at

$13,5 billion. .Of this amount, $10.3 billjion (80 per cent) was owned in the
United States. Direct investment - that.is, investment ip enterprises controlled
outside Canada - was $7.7 billion, of which the United Statesg accounted for
$6.5 billion. In 1962, the last year for which data are available, foreign
long-term capital invested in Canada was $24.7 Billion, of which $19 billien
was from the United States. Of this total, direct investment owned outside
Canada was $14.5 billion, of which the United States dccounted for $11.8 billion.

The figures showing foreign ownership in Canada!
are perhaps more revealing. In 1954,fully one-third of Canada'g industrial sector
was owned abroad, with the United States owning some o5 PEr cent. By 1962, the
‘cmearable figures are 35 per cent and 28 per cent Teéspectively, 1In 1954,
foreign control of Canada's industria] Sector wag og PeT cent, of which the

United States share was 24 per cent. 1p 1962, the Comparable control figures
were 34 per cent and 27 per cent respectively.

A few more control figures with a8 rather more Mmeaningful breakdown:
In 1954, non-residents controlled 21 per cent of total investment in Canadian
ménufacturing - 69 per cent in petroleum and natura] ga ;4
mining and smelting. In that year, the United States ¢
manufacturing, 67 per cent is petroleum ang Natura]
mining and smelting. In 1962, non-resident ¢ controlled
ment in Canadian manufacturing, 74 per cent in petro
57 per cent in mining and smelting, The United Stat
45 per cent in manufacturing, 62 Per cent in petrole
per cent in mining and smelting,
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quickly the percentages for Uniteq States contr°lyin f;;:s;ngufgéftfme re:fain
key sectors of Canadian manufacturing; 380
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