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policy-holders to defer it for the present and
thereby strengthen the cash reserve, whioh
prudent action they felt would meet with the
hearty approval of the members of the com-
pany.

The chairman, inlanguage expressive of pro-
found regret and a keen sense of loss, referred to
the death of the late W. H. Howland, who,
with all his varied gifts and many estimable
qualities, had filled the position of vice-presi-
dent since the organization of the oompany in
1885.

The report was adopted, and at a subsequent
meeting of the directors James Goldie was
elected president, and J. L. Spink vice-presi-
dent.

COLLINGWOOD AND TORONTO AIR
LINE RAILWAY.

Editor MONETARY TIMEs :
SIR,-In a recent issue of your paper you

had an article dealing with this project, and
in reply to your questions I beg to say, on
behalf of the projectors of this line, that

lst. This road will not compete with any
existing line of Canadian railway or water
transportation, but will bring back to the St.
Lawrence route a portion of the large trade of
the West and Northwest which now goes by
way of Buffalo to New York. Buffalo last
year received about 200,000,000 of bushels of
grain by water, Collingwood something like
80,000 busbels, so that it is impossible to
injure a traffic which has no existence.

The requirements of to-day are cheap rates
of freight and rapid transit.

The length of the present railway, Colling-
wood to Toronto, is 94 miles, grades average
53 feet going south; the new line will be 70
miles, grades going south 26 feet to the mile
An engine that will haul 1,000 tons on the old
road can haul 1,500 tons on the new at same
expense.

The cars in use on the present road carry 10
to 15 tons ; on the new road it is proposed to
bave steel cars capable of carrying 100 tons. The
elevator at present at Collingwood uloads grain
at the rate of 6,000 bushels per hour, a modern
élevator wili unload 36,000 bushels per hour; so
i must be plain to even a superficual observer
that the new road can be run at far less cost
than the.present one, and earn dividende where
the old road would be running at a los.

lot. One per cent. per bushel will be ample
to cover cost of carrying grain from Colling.
wood to Toronto, including elevating and dis-
charging, and with a traffio cf forty millions
of bushels, a ten per cent. dividend can be
earned on the cost of the road ($2,600,000) by
the eastbound traflic alone.

2nd. The grain trade is essentially a sum-
mer business; it does not pay the railways to
haul grain Chicago to New York after the close
navigation. SBo that practically we have as
long a season as the Buffalo route.

3rd. The distance by water Chicago to
Buffalo is 900 miles, rail to New York 412
miles, total 1,312 miles. Distance Chicago to
Collingwood by water is 600 miles, rail to
Toronto 70 miles, water 350, total 1,020 miles ;
distance in favor of the Collingwood route 292
miles. We surely ought to be able to handle
the business with the shorter distance in our
favor.

By the way of the Welland Canal and Barge
route, Kingston to Montreal, il takes eight to
ten days time for a cargo to go from Chicago
to Montreal, and costs seven to nine cents per
bushel. By the Collingwood and Toronto
route, the same cargo would reach Montreal in
four days and',at a cot of five cents per bushel.

Twelve years ago when the Welland Canal
was enlarged, it was hoped that a large share
of the Chicago grain trade would naturally
take the St. Lawrence route, but our Ameri.
can cousins did not sit down with folded
bande and let the trade slip through their
fingers; but, sir, they made the Erie Canal
free of tolle from end to end for both
east and westbound freight, double-tracked
the 412 miles, Buffalo to New York, built
larger and swifter freight steamers, until to.
day they cover the 900 miles of water from
Chicago to Buffalo in 60 houre' time and carry
100,000 to 125,000 bushels in one vessel.

We hold the key of the transportation prob-
lem of this continent in our hands, but if we
do not reach out and use it, and do so at a
very early date, it is altogether likely thai
American enterprise may yet overcomenatura
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4th. You ask why should Toronto assist
this enterprise ? As a matter of fact, Toronto
has not been asked for a dollar, but i seems
to me that Toronto interests call for this road
to be kept independent for all time to come,
and it would be good policy to hold stock
enough to insure this position and prevent it
being controlled by adverse interests.

Several routes are competing for this great
grain trade, but they will take il past our
doors; this railway will make Toronto the
great transhipping point for both east and
westbound traffio.

The large vesels in existence on the upper
lakes can carry the grain to Collingwood, but
il will require a fleet of 30 or 40 vessels, steel
whalebacks and barges, to ply on the route
Toronto to Montreal, Quebec, and Sydney,
C.B., to handle the traffio at this end of the
route. All these vessels, as well as the rails,
engines, and cars for the road, can be con-
structed here. What an industry this would
create in our midst ! And would not the im-
mediate and beneficial results of tbis large and
new business be felt by every citizen and owner
of real estate in Toronto ?

In view of these facto, I respectfully ask you
to carefully reconsider this important project
and realize that it rests on a firm and substan.
tial business basis, and that its completion will
benefit not only Toronto but the whole Do-
minion of Canada.

Yours truly,
PETER MCINTYRE.

Toronto, Feb. 24.

-The metallic circuit connecting the Sar-
nia and Port Huron telephone exchanges has
been completed.

FOR SALE.
$51000 Stock in a Manufacturing Corpora-

tion. It will pay 30% annually,
Our people have carried on a highly succesful
business for more than fifty years in the City of
Toronto. Special reason for selling. What pre-
mium will you offer ?

BONA FIDES, Monetary Times.
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CREAT BARCAIN!

A LARCE ELEVATOR
Capacity about 30,000 bushe1s. Splendid situation;
within one-fourth of a mile of the City of Ottawa,
on the Richmond Road, one of the best travelled
roads leading into the city, and the best site for buy-
ing grain and lumberman's supplies in the city or
country. Under skilfulimanagement will pay a pro-
fit of ten to twelve per cent. 35 horse power engine
and 40 horse power boiler; 2 runs cf stone, i smut
machine, 1 cleaning machine, 1 barley machine, 1
buckwheat ahucker, a kiln for oatmeal, 1 set of rolls,
bolte, etc., etc., all in first class order, with about
two thirds of an acre of land, also a large comfort-
able dwelling house containing 10 rooms, with about
one acre of land; situation first-class. Terms easy.

Apply to
ALEXANDER MUTCHMOR,

Real Estate Broker,
106 Sparks St:eet.

Ottawa, lot March, 1694.
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FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBEES
(First Floor.)
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RUSSELL LEDGER 00.
The latest and best fornu o

SHEET LEDGERS.
Patented Sept. 2, '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Treae.,

2 Toronto st., Toronto.
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Canada's largest departnent stere
will help me to seraighten out your
unsatisfactory book* and affairs. I
go to any part of the country.

A. C. NEFF, Cta.erece n
QUEEN CITY CHAMBERs, Tornt.

S32 CHURCH ST. Tel. 801.

Leading Grain and Produce Firme.
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L. COF FEE & 00.
Produce Oommission Merchants,

Ne. 3S Church Street, -
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