~ April 16, 1920.

eompany to increase its fares. The by-law, which allowed
~ the company to sell six and eight tickets for 25 cents instead
or seven and nine as at present, was quashed and an injunc-
tion restraining ‘the company was issued last fall.

Two actions were brought against the city in connection
with the case, one by C. H. Joyce and one by William Ser-
wice. Both were defended by the railway .company’s solici-
tors. While the decision of the Appellate Court says the

 by-law is legal, the increased fares cannot be put into effect

" now, as the by-law expired on March 1. Thus, unless the city

- eouncil passes another by-law the company cannot increase
the fares.

Three grounds on which the quashing of the by-law was

 asked, and on which the appeal was made, were that the

3 consent of the legislature, the consent of the citizens of Lon-
‘don and the consent of the Hydro-Electric Power Commission
of Ontario, was necessary before the council could pass the

. by-law and make it effective. It is stated that the appeal
. was allowed on all three counts, and that the injunction
against the railway company is also annulled by the decision.

~ Crow’s Nest Pass Coal Co., Ltd—The annual meeting
of the company was held in Toronto on April 9, and the
~ financial statement was approved by the shareholders. In
his formal report President Elias Rogers said:—
“The balance at the credit of the profit and loss account
e ~ brought forward from 1918 was $318,497. To this has been
g added the sum of $122,785, being the company’s net profits
] from all sources of the operations for the year 1919, making a
total of $441,282. From this amount your directors have
paid four dividends of 1% per cent. each, making a total of
6 per cent. for the year, and amounting in all to $372,669,
S ~ Jeaving a balance at credit of profit and loss account to be
~ carried forward to 1920 of $68,613. The profits of the Crow’s
 Nest Pass Electric Light and Power Co., Ltd., for the year
- were $1,720, and the Morrissey, Fernie and Michel Railway
~ Qo. $1,672, and in each case the amount has been carried to
~ yreserve for depreciation. During the year the coal com-
~ pany spent §22,414 on improvements and development work,
and the Morrissey, Fernie and Michel Railway Co., $29,647.
~ The coal mined during the year amounted to 536,643 tons,
as against 681,942 tons mined in 1918, and the coke produced
- was 63,915 tons, as against 183,771 tons in 1918. The de-
erease in tonnage and consequent reduction in profits, is

*  Robert Simpson Co., Ltd.—Total net earnings for the
ending January 28, 1920, were $1,986,343, compared
$1,282,304 in the previous year. With the balance
brought forward of $822,620, there was available for dis-
‘gribution $2,808,963, out of which a 6 per cent. dividend on
~ preference stock was paid amounting to $201,000; dividends
~on common, $368,500; there was reserved for war tax $300,-
o )0; and for bonuses and employees’ savings and profit-
é *ﬁngﬂplan $250,000, leaving a balance to be carried for-
e of $1,689,463.

 Total assets show a large increase during the year,
g now $13,755,016, as against $11,629,958 a year ago.
» is an increase in current assets, which now stand at
0,069, as against $5,975,947, in addition to which there
now an investment of $943,177 in Canada Victory bonds,
nared with $260,000 last year. Current liabilities stand
'$2,518,055, compared with $1,271,440.

" President H. H. Fudger announced that more than 75 per
t. of the cligible employees had joined ‘the employees’
avings and profit-sharing fund. The balance carried for-
ard in profit and loss, $1,689,463, is over 50 per cent. of the
tanding common stock, $3,350,000.

~ Nipissing Mining Co., Ltd.—The surplus of the company
the year ended December 31st, 1919, .was increased by
v $1,000,000 to the sum of $4,372,952. Dividends aggre-
$1,800,000 were paid to shareholders, and reserves
increased by about 350,000 ounces. In his report to
sholders, R. B. Watson, general manager, said:—

“The year 1919 was a remarkable one in the silver in-
. The official price of $1.01% per ounce, set hy the
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'DIVIDENDS AND NOTICES \‘

owing to a three-months’ strike during the summer months.”

THE MERCHANTS BANK OF CANADA

QUARTERLY DIVIDEND

A Dividend of Three Per Cent. for the Current Quarter,
being at the rate of Twelve Per Cent. per annum, and a
Bonus of One Per Cent., upon the Paid-up Capital Stock of
the Bank, were declared, payable on 1st May next to share-
holders of record on the evening of 15th April, stock not
fully paid up on 31st January to participate in both dividend
and bonus on the amounts paid up on that date and upon
later payments from the date thereof.

By Order of the Board.
D. C. MACAROW,
General Manager.

Montreal, 30th March, 1920. b I Iy

DETROIT RIVER TUNNEL COMPANY
Detroit, Mich., April 6th, 1920.
Notice is hereby given that the Annual Meeting of the
stockholders of the Detroit River Tunnel Company, for the
election of Directors and the transaction of such other busi-
ness as may be brought before the meeting, will be held at
the Head Office of the Company, in the City of Detroit, Mich.,
on the First Thursday after the First Wednesday (being the
6th day) of May, 1920, at 10 o’clock a.m.
E. F. STEPHENSON,
116 Assistant Secretary.

THE STEEL COMPANY OF CANADA, LIMITED

ORDINARY DIVIDEND No. 13.

Notice is hereby given that a dividend of one and t}\ree-
quarters per cent. on the issued and fully paid Ordinary
Shares of the Company has been declared for the quarter
ending March 31st, 1920.

PREFERENCE DIVIDEND No. 35.

Notice is hereby also given that a dividend of one and
three-quarters per cent. on the jssued and fully paid Prefer-
ence Shares of the Company has been declared for the quarter
ending March 31st, 1920.

The above dividends are payable May 1st, 1920, to Share-
holders of record at close of business, April 10th, 1920.

By order of the Board.

H. H. CHAMP,
Treasurer.

Hamilton, Ontario, March 30th, 1920. 119

United States government, remained in force for the first
four months of the year. Barly in May, however, both the
United States and British governments removed all re-
strictions on the price and on the exportation of silver. Due
mainly to the strong demand from China, the price there-
after gradually rose to the maximum of $1.37% quoted in
New York on November 25th. The New York official aver-
age for the year was $1.112 per ounce. Nipissing received
$1.1371 United States currency, f.o.b. Cobalt for 1919 ship-
ments.

“The miners of the Cobalt camp went out on strike July
23rd, and returned to work on September 8th, but the mill




