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INVESTM.ENTS AND THE MARKET
News 'and Notes of Active Companies-Their Financing, Operations, DevelopmE

Dividends and Future Plans

Twin City RaPld Transit CompanY.-For the last ten
days of March the earnialgs of the Twin City Rapid Transit
Company were $1229,9o,3, an increase over the corresponding
period last year of $2 1,328, or 10.23 per cent.

Richelieu and Ontario Navigation Company.-Four
steamers of the Jacques line wxill fly the Richelieu and On-
tario pennant this year. 'These four steamers aie the only
boats that have been purchased by the Richelieu and On-
tari-o," said Mr. Carruthers.

Cape Breton EIecýrlc Company.-Total railway eannings-
of Cape Breton Electric Company, Limited, for seven days
ending Match 22, i9i3,. and for the corresponding days of
preceding year are: 1913, $4,044-47; 1912, $3,894.38; in-
crease, 41150.09, or 3 8/io per cent.

Thor Ironworks,' Llmited.-The Thor Ironworks, Limit-
ed, have been awarded the contract by the Dominion Gov-
verrnment for the building of thrýee scows, for ciredging pur-
poses. The contracts awarded are for three scows to cost
$i8,5oo, the first two to be delivered in Quebec City by
june 15.

Russell Motor Car CcmPanY.-Explanation of the recent
rapid dechine in the common stock of the Russell Motor Car
Company was forthcoming, when after a meeting of the
directorate it was announced that no further divjdends would
be declared on the common stock until the resuits for the
fuli year einding july 31 are known. Dividends Of 354 pet
cent. already have been paid during the carrent year. The
regular quarterly dividend on preferred stock at the rate of
seven per cent, per annum was declared payable May i.

Consumera' Cas COnlPanY.-Shareholders of the Con-
sumers' Gas Company approvedi of the by-Iaws that were
submitted to, allow the company to dispose ot new stock by
calling for tenders, as well as by public auction. In reply
to, questions, President A. W. Austin assured the share-
hokiers that oipportutnity would be given for small investors
to take stock offered, although none might taire less than
ten shares in a block. Mr. Austin said that no issue was
contemplated at the present time, owing to the unfavorable
financial condition. Legislaton wiIl be sought to confirm
the by-laws.

Dominion Manufacturera, Limited.-Mr. Lorne C. Web-
ster has been elected the first president of Dominion Manu-
facturers, Limited, the new consolidation of the principal
casket companies of Onitario and Quebec. Thre balance 0f
the board is compose-d as follows:-Mr. W. Marshall, vice-
president; and Messrs. F. W. Coles, London, Ont. ; A. J.
H. Eckardt, Toronto; J. S. Elliott, Prescott; H. L. Godin,
Three Rivers; and F. J. Knox, of the Montreal Securities
Company. The capitalization of the new comnpany is $s.-
ooo,ooo, divided into $12,000,000 common and $i,ooo,ooo pie-
ferred stock. The head office will be in Montreal.

Dalton Sliver Black Fox COMPanY.-The first general
meeting of the Dalton Silver Black Fox Company, in which
many people in the Maritime Provinces are interested, was
held recently. The directoîs reported that options on the
young of i913 have been taken up to the extent of $265,000.
A suggestion was made teo increase the number of breeders
in the ranch and breed more valuable animais than black
foxes. Hon. Charles Dalton, president of the company, who
had sold out his ranch, agreeing to deliver fifty pups this
spring or forfeit $s,ooo for each one short, said that almost
that nuniher had been born this season already.

Intennalional Coal and Coke Company.-The profits of
the International Coal and Cokre Company for the past year
were $1232,198 compared with $156,073.38 in 1911, duîing
which latter perioel, how'ever, the minesi were closed for
nearly eight months on accounit of the genieral mining strike
fin'Southtin Alberta. For the four years next precedn-, the
profits rainge at annually between $246,ooo, and $300,ooo.
Divîdends were relinquished during 191t2, $îoo,ooo being
appropriated instead toward strengthening reserves.

During the year current ]iabilities were reduced by al-
Most 41î4oooo, and the companv thus put in a st 'ronger fin-
affncial position. The assets are noyw just under $4,0oo,0oo
a gain of aimost 41983,ooo during the year.

Mr, ýA. C.ýFlumnerfeit is president of the cdnmpany, and
Mr. R. W. Riddle, mariaging dÎrector.

United Drug Company.-The Ujnited
has experienced a year of grear expansioni.
of the company's business throughout Ca
by the fact that there are now four hundre
throughout the Dominion.

The new board of directors foilows:
J. Alian, of Allan and Cotton; vice-presid
Davis, Toronto; second vice-presideint, M
London; directors, Messrs. J. S. McKeow
K. Liggett, Boston; John Parker, Owen Sc
R. Wasson, New Brunswick.

The îetiring president of the compai
who heki office snce the company's inaug
sented with a goid watch and chaîn by the
his fellow-directors as a token of thei.r es

Consoiidated Mining and Smeltlng
Consoiidated Miming and Smeiting Com]
Limited, ore received at Trail smelter f
March 28, and from juiy i to date, in tons

Weel
ende4

Company's Mines- March
Centre Star. ............... 3,6
Le Roi. ................ ... 1319
Sullivan. . .................. 6
No. 7 . . . . . . . . . . . . . . . . . . . . .  6
No. i ............................. 14:
Richmond-Eureka. ..........
Moily Gibson. .............
St. Eugene. ...............
Other Mines ................. 1,0

Total .. ................. 7,36,

Porto RICO Rai IwaYs COMPanY.-Port
for 1912 showed a decrease in net earniný
aggregate for the year being $1373,404, ai
783 in 1911. The gross earnings for the y(
an increase of $179,282, but this was mor(
by the heavy operating expenses due t
drought and the con sequent necessity of or
ary Steam plant.

The company's. new storage dam, wlxic
in August, will, it was pointed out by t
Max Aîtken, enable the company to cope
ditions to, those of iast year in a more ecc

After the payrnent of the 7 per cent.
preferred, 4 pet cent, on the cotmoej, and
the year, a balance of $134,06o was carrnec

The following were also appropriated
counit, $25,919; Wtitten off Property accou
$135.000 applied to depreciation reserve.

It is understood that about 415oo,ooo,
hy the company during the present year oî

Illinois Traction Company.-The comj
of earnings and expenses of operatirng cort
Traction Company during February follow

Gîoss earnings:
Interurban lines ............... $2111(
F.lectîîc lighting.............129
Steam heatÎng............3,71
City uines ..................... 166
Gas . . . .. . . . . . . . . . -- 36 1

Misclla eou . - . -- -- - .. ... . 2,04Total ciry properties ........... 314Total gross eannings ............ 626
P3er cent. of iiicrease over previous

year. .....................
h.xpenses..............325,17
Taxes................... 242
Tntal expenses and taes.......4
Net over expenses and taxes.-.aul

companïes .................. 253,15
Pet cent. of increase over previous

Year. . ....................
General expens-Illinois Traction 6,37Net earnings... .............. 2467

Canadian Northern Prairie ad-
the Canadian Northern Prairizt Lands in
$1232,004- Of this sum $,8co,ooo was as
ment'of two half-yearly dividends at the 7


