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anikers' Journal" compiles the work accomplilhcd, and *.ve
te the "Bis of Exchange Act, 1882," and the "Factors'
t, 1888," drafted on the instructions of the Instituite in Lcti-
ri, The Institutes have also been able toi facilitate beneficîial

'angements between bankers and the Inland Revenue and
st Office authorities, and have coilected valuiable
ormation with regard ta tihe gold and silver
nage. Sa far as the papers passedl under aur notice
licate, the British bankers have taken nao notice of thse
-inaaiization of the English coînage moveinent in Australia.
Jinl a lesser degree in Engiand. In this question we vent
e to say the experience and knowiedge of the Canadian
sking community wauld be'of service ta the Counicils in the
d Country.

Thse review of the Englisis Institute appeared i ouir issue
Dec. 2oth, i901; the Scotchl Institute on April aStis, 1902,

1 for the information coilateti we are indebted ta tIse secre-
les of the respective Institutes.

A "TUBULAR" NOVELTY.

Amaong the many projects which are put before mnoneyed
)pie, in flush times like these one of tise most curions is that

icis we find in thse advertising coluurus of tise Montre-tl
zette and varions western newspapers--the schiene of tIse
app Tubular Steaimhip Company. Thsis proposai is to

.Id steamers af a cylinder formn, sharp at botes ends af thse
inder. Owing ta this tubular foras of construction, we are
:ed ta believe, a vessel can be buit very cheap, $55,a00;

feet long b>' '3'/2 feet diameter or bitani, which m-ili weigh
y 500 taous,, and carry 95,000 bushels of grain down thse St.
wrence cantais. Now let us sec. What has been donc 1)y

shrewdesit people in the world in this business, the Ameri-
i Iake transportation carriérs, up ta date, is ta b) fild fier
o.ooo a self-supporting steans-barge of canai size.,, woighi

:)o or i,5o0 tons and carry 8o,oooc bushels on fouirteen fret
.ft. This ils the latest achievensent. And yet Mn. Knapp aif
rscott, Mr. Buller, a doctor oi anedicine, Mr. Htlcisia,
awycr, and ser'eral otiser gentlemen of Mantreai anti Torý
:o tell us that no such thickniess of steel as- we have been
d to is necessary; a lîgister, rounder, cheapnr boat will do
that aur Yankee friends have used! Is not tItis the samei

Knapp who designed tise prepasterous "raller-boat" that
s gaing ta revolutionize navigation two sumrmers ag<>? Anrd
.ie presenit scheme an>' more sensible tiran that? The plan
vessel, as outiined in the illustrated prospectuis we have
,stioned, violates ail accepted principles of naval constriic-
n. To say nothing of thse deck-pin, which is pronounced
workable by experienced navigatons, the area of submersion
aut of ail reason; the cylinder would prove top-iseavy and]
,civernable; the whole af the circle ;iiown b>' a cross-scction
ild not he used for cargo unless by weightisrg the boat
rond canal depth. If the Cariadian people elabose ta, sub-
ibe three millions ai dollars ta enabie Mr. Knapp ta indulige
aurother of hais vagaries, even at $90 for thse $ioa, wc yen-
e ta predict tisat tise> wili wait long for thse seven per et
icis is supposedl toi be earned b>' tise "preferred cumullative
res,1" or tile inferior cumulative, or evers thse consîonl stock,
se of which is even already said ta have betia subscribeti.

TRADE OPPORTUNITIES.

Thse growing length af suici lists as we have long been
>Iishing uinder this iseading, camnpels us ta condenste tiie
-ular letters received weekly irons London. If an>' subi-
iber desires ta know the naine andi address of somte firils
individual xnentioased in this columsn, andi will give tise date
th>e London list in which it appears, it will be sent iin
mail frons this office on receipt of a 2-cent postage stamrp.
Imiperia] Institute, London, April 25: A Glasgow fins

hres ta appoint agents in the leading cities ai Canada ta
refineti sugar. A tirm of timber merchants asks where in

iada mapie and bircs 'wood are most plentiful. A Lon-
a gent, long establiashet, desires ta hear front Caasadian
infzcturers anti shippers who wish to bc representerj.

.\t tie 1instigationI 'eea îaafîîue' ,~aî, r
araiToronro,> tile -It, cinaneil lconncd 0h.1r fihur1 l'e

s m iî to thf raeayl ah iwt r7: aR 1 1111i mî

suffci-at a buld ant eqip new u in hall ila .bat 1 ii ri,%Ille

I lacprc( Inretu t'ar fo 1 illV he ,r I 1 .c, >'f
F. Leavenworîh lll Copn , rî tJ ku crs giidr'r',i

in the UnYitti States antj CaýnaIda, for Ile;, at j ,r
mng a IrsI of Il\£îy~v cupar il 1- îhurc'rrr lî tilat
thecir total ltnsuranç c lý-ucd fo r l1isL y.% cî r ldel rilh ac>oî

amo nîr qa $ , . -, l'lie r is , iiout pard 1-lmi> IisoId(rs
by tlice samc sv IltyN-fi % comaac %%.ea $Xjm< 1r tie

_ianicasi1rre 1L1ue Conmpany tisai hflcwq% polite 0fý it - ii'
n m ri g 2.2.12, amourrted.to $, 1 ( -ýo Tli ifI a' lt lia1ijý) t otal11 n1et r

p)remrumlll unconueli ini 190l wasI $ 1. 1 r3 Lrjil theirarrs in-
Camein('~ Death dlaimls oft-ai %tucl yesril ;rh o i.1.11d

Irnsrcaclicd $549,a6a ani rrd poire. 'o 14 Thec

cienusaneati th atilnrid- whirhhai, e 1- ici to
b>' $so8,ooo oio i thr l buiness af 1901l, inow riah thic lairge

ofr ai $8,47,511.

TIi,- manageiýr afi a lritishin'raç yoa;ry eet
rcreia pcriliar app1rlirationr tramfi a ol holtie ta !119

am11ornat af $20fXý oaa Ise latter atateti in aL leticr thsat Ili-
pyiinhatI adisdiii 01î1sa t immilediate îejtu o

itpplr-delîtis wasnc; sniivlrg withli osIpîtiexenes
aui oulay aiof wh](Is tise wrtr hiat no pirserat i ý.ktn of
payî n g. Th trur corstinue<l: '«I arn senfsilel tlalt I ow" it
ta- \ot, wfio hj(vr - large a pcuirfneeuia my luei tr

g 1% -eI yo Il(- (pt ioniII ta pa tice casi o f tuIis ape. ,ri n t, ve 
n'Y lii-, isat 111a1% coritilum Io pa>' voir tlie yal preic iil

aen ns' poac 1 l'it-Nic thajt I all oIIIcrwr.,- strorrg andi
eahyor in tlic- altrniative ta pa y Isle £4.000) to fil%, beuie

firar> wtisusa kcw we ,\" t las! accoloi',. tici ,oai>'ýrl
unt ques.tionj %Va, -TV'rgai in ributn ;z ta hi.. hl hor i iiiise,

dlmm wa tIle les'ýt sharp 1.

li-R PRCfS A\ND 1 1l'k VIS 1N 1 )1-\ ,1I<,S.

Iti lane itisat tile V, l rironlt 7as.ipic '.r ge. .o llis
bee ticbs xarcctifr iel. eer yeari rrr qîantity,

qui:ty ai pe realizeti
( u, ai tile provisions aýfic 110-nw Foodi 1law iiMaqsaci-

setta is tha-t ise. 'Contets l of iled gtzi..1, sNcbi tsrpa a
etc. ,t lietb dlescribti on ticlbes

Autoriiesin tiec on cour trafic express a doubt
wisetlirr the prescrlt ranige ai pnrices %vill be a, trît for any

eni.nl pernati The drnaniti far b)rfotim in tic Statesq
jut o le bn n mans large

Tiecomr il ilma of Isel Gla ,go W ri1 In 1ta tinal
Exib11it ion ai 19(0 r Iva se% aartid tacif D) Grin & C, Tarantoi

for tlisir rxliibit aif eggsz ii tie (7anadiani section. Thiq wasI
tise anypri7e fwre or <'ndi egs,

Tht deusanti for eheese- conltinuers stea.-dy ini Loiada> kilil
in tliuc week eniding 251 çh tilt., prni mnate another Junap ai ii.
pen cwt-. tise top 91uotaiiti for Carsadian biiein 595., withNe
Zealanti anc shiilling Icqçs, Tise pricesN are habler ta go a lifftie
luigiser.

It is ssurprising what a large numbeilr oi Canadian Nrrn
west cattle ary, lnw shippe i ta tie Yrakon b>' way oi Vain -

couVe r. Tise qtanda!-rd oi thesec aniisl is briig cntn
raised, santil nosi r,6o Pntli ranIge-led cattie are by, no meuan,
as raire as tse>' i nt timer wenre.

The Ogilvie Milliig Couaspan> naw enio>', the dis;tinction
of beýing furnishers ai flour ta His Royal Hligisness tise Princeý,
of ais The Ogilvie flour ii, ta be ueti hereaiter in tfit
Royal hisouelaold. Thse "Northwestern Mille?'" cangirattulatesr
tise mnillen toe the Prince af Wales, andi trusýts that Filsz
Royalýi Higlaness wvill never lack for a splen(lid saippi>' ai his
favorite branti.
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