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contingent account tach get a share. What Dr. Latrait Smith

says about the altered industrial conditions af ta-day, the varied

de=isions, the unequal methods of companies, ought to attract
attention.

UNION TRUST COMPANY.

The report of ihis company iormerly known for several

years in this province as the Provincial Trust Company of

Ontario, limited, covers only the operations af sonie four

months of 1901. The company was organized in August with

$2,ooo,oo capital, ail of which haq been subscribed at a prem-

ium o>1 ten per cent., and 25 per cent. paid in. Thus it shows

$s00,ooo paid capital, and $2aooo reserve, sundry creditors,

$38,mo, and $18,787 profit and loss balance. This aggregate of

$757,Oo was represented, ait the close of lait year, by $486,00

of loans ôn real estate, first muortgages, sorte ý2boo

in bonds or debenturesi and Icans scctired oni stocks or deben-

turcs, and $5,oolo in cash. On"iY $6,3t87 was cxpended ini ex-

penses of ail kinâs while the gross carning., are shown ta have

been P, 5, 17,r:
The directorate, which with one or t\wu exceptions is enu

tirely new, comprises somec weil knoNwu naines, a.nd Uie man-

agement ib in the bands of lion. G. i.. Foster, whose abity

and energy arc concedled. juge ia<iua wha movecl
the adoption ai the report, salu truiy iiat tac comiipany liat

made a good start; and what 1ias ee I ccîpise ini su

short a time gives reason)lable hopu mlat a laitr business may bc

woiked up, even though the niunabe)r ai trust companies divîd-

ing the field miale comipetitian keent. iii assuring luis auiditars

that prudence and safety would lie cardinal p)rînciptes of Uic

management, Mr. Stevensaon stated truly that *'a trust coiflpafly

ought ta be what ats naine imiphe-a Company that not anky

the general public, but tht iniexperiencedl iii business can

place their trust in. It dies with Uic mnost sacred iterests

of individuals in a great conimuunity -samne of whomn lack t

judgment and many Uie business experience ntecessary to suc-

cessfuily maniage tbei.r awn business affaîrs."

DOMINION }'ERMANENT LOAN COMPANY.

Continucd prasperity in Uie counitry gcncrally, and 'ta

active employaient of tht lundi at their disposai, hiave enabled

ibis cornpany ta s4ow an incxeased profit during tht past yeur.

While the deposits are reduced, tht debenitures have been

incieased front sanie $5wo,000 ta necarly $goo,o and totals of

liabilities and assetat are icrtasrd fromi 4î,6,ooa last ycar to

$401o,3,ooo, now. it is evident that mach ai tht mnoney bar-

rowed en debenture, whether iresth maney or inerely changed

in form front deposits ta tht more fixtd fartai oi debentures,

miust have been rceîived late ini the ycar or tht camparty

would showý larger profits eveni thani tht statemet shows

linding, as it doet largeiy on the instalnient plan. The redute-

tion in liabilities ta shareholders. on capital etock, front

$847,500, a year ago, ta, $&21,922 now, lis accounted for by thi

iact that terminating stock is still in procesi ai being pait

off. ln moving and stconding, respectively, the adoption o

thc report, Mr. Coffet and Mr. Karni put much stress upox

the increastd demand which the companty hiad found ts) exis

for purchases af dweýllings and tht like, under its inethadé

and upon its terras. In tht West, especially, there seen

ta be a brisk demand for maney on instalMenlt boans.

STOCK EXCHIANGE.

A vcry active business bas been dont on dibe Canadiai

stock exchanges this week, the niait noteworthy featitre heinî

the rapid advance of Dominion Coal shares, This week the'

reached I04ý', on the Toronta Exchange, a wonderfub price

cc.,npared with that of only a ïew weeks ago. Bayers appar

ently have ample faith in the future of tht property, and ar

fully content ta wait until the management, in whom tht:

have every confidence, shail deern it wise ta declare divi

ded.During the lait day or two, hawever, *investars woul,

apea to have arrived at the idea that tht stock was heini
«ule a littie too vigorously, and there was a slight reac

tian. Dominion C oal lias monopolized attention, ta som
extent, but tht mavemtents in other sharts alsa bas bec
qitte brisk, C.P.R. hàs sold genierally around i10 ta 112, ar

some sales have been made for cash at 11x6 and a fractio

Sao Paolo is quite a feature. seliing at as high as 77, whkc
collsidcring tht difflculty on raising boans of this forcit
stock, inust lic deemed vcry satisfactory. Montreal Strtet

a littit depressed since the decision ta issue bonds, but Tu

onto Railway is steady. Twin City bas irnproved with ti
removal of tht threatened tax legislation. There is so
shaking ai heads by cautious investors over tht very bit

prices paid for somte stocks during tht patst fortnighit.

lNDUJSTRIAL NEWS,

h is reported that a caîîîpaîy lias beecu Iorîîîvd« in

couver ta dlevelop tac oi Iiejus ii Vatliead Vailey, near i,'u
Steele.

A long-f el want in Oiitario will bie supplied by. Uic er,

tian ai a copper smeiting plant with a capacity af soo tons p
dgy at tht Btruce mines east ai Sanît Ste. Marie.

Preparations are being made by the McQuay l'aniing L.

ta start building a large tanning factory in Owen Sound, wai,
town, is believed ta passcss many advatitage.. for sucil
industry.

The Cockshutt Plougli Co., Brantford, have decided
increase their capital stock ta $75oaao, and ta double ti

capacity af their works. Several additions. will be made. ther
fore, and sarie new buildings erected.

A comipany is being formed uailer the îîaiiie ai thue ýN
St. John Foundry Co., bimited, for tht purpose ai erectsing lit
btiildings, and carrying on tht foundry business formel

transacted by tht Everett Faundry in St. Jaohn.
Tht Canada Paper Ca. intenda ta rebuild the St. Frani

mili, which was burned down santie months ago, upon
extended and improved, se-ale, and ta enlarge its present mi,
They bave also resolved ta increase their capital stocK

It is reported front Mdntreal that the Canada Paint CO:
pany propose ta start a factory there for the manacture
Ted and white lead and litharge. Thc- prescrnt low tarif!

thtse articles, bowever, stands in the way of immediately a
ing suchl an industry.

A new conceru, under tht title ai tht Pacific por4a,

Cernent Company is starting up in -Nelson with tuie al$ect
making cernent. It possesses several depasits of lin1lestol
clays, etc., aiso ai several pattnted processes lor the. warii
up ai tht raw miateriai.

Tht Deerinig Brai., oi Chicago, contemtplate establishi

a branch factory in Ontario. Lait ycar, tht company pai4

duty on agricultural implements sold in Canada, thec Sula
$240,ooo, which naturaliy is webl worth saving. Mr. B,

Kennedy, manager of tht comtpanly, bas been visiting Kingstt
Brockvillc and other cities with a vîew ta flnding a stAtai

e site for workî. Tht campanry is said not ta be an the it

ifor a bonus, but niertly wishies a fre site, exemption fr(
f taxesý and goad railroad and steambat facilities.

t -Tht Ashnoia Coal Co.'s prapertits which lie ini thet

s ey of tht Similkamceni, British Columbia, are about t<>
s pened up. Geographically this coal area ai whîch tht AI

nala Ca. owns about eight square miles, is nearer tht gr4
mining districts ai Rossland and tht Baundary than any otIh

and shows seamas ai first-class bitumninous coking coal, wej-

tobd. But hitherta transportation lacilities, have rtr

progrest ini devebopinent, whtreas it is exptcted that twa p

jecttd bines of raibway wîil tap tht locality within a ycar.

rta, the depasits af coal it is said they cxist in workable sea

ofa twtnty feet or so in thickness. Tht company which has

its board of provisianal directors tht namtes ai Hon. Geo.

Farter, J. W. St. John, W. F. Turnbul and athers, is off
Cing through Mr. John D. Edwards a portion of the tapi

Ystock ta the general publie at twtnty-fivt cents per share,

value ane dollar. It mnight be stattd further that the propc
dl tion bas reccived tht favorable endorsement ai> Mr. '%

9 Blackmore, C.E., wha it may be reiuemb'e7red was cannet
-with the opening up af other British Columbian coal fields.
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