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# Inasmuch as the Insurance Superintendent
of the State of New York has démanded asa con-'

dition to the re-issue of o certificate to this Com-
pany that the Dircctors shall persolmll)" gua-
raniee any nmoant of impairment: now existing
of the capital of the Company, that the said
Directors be, and they. are hereby, authorized so
to guarantee such impairment, and to apply all
monies which may be collected under any of the
calls specinl assessmients which hnve been made
up to this date in’ payment of such: impair-
ment.” :

The question.is simply this: The Superin-
dent of Insurance fer. the State of New Yok
has demanded that heshall have somuch money
in order 1o repair the losses made in St John,
N.B. The Directors hawve made a call upon us
as sharcholders Lo repair this loss, but in the
menantime they do not wish to-have their certi.
ficite suspended and their business in the Uni-
1ed States interrupted. . The resolution provides
for. meeting - this difficulty, and I have much
pleasure in moving it. )

Mr. A W, Ogilvie—I second the resolution
with pleasure, and in addition to what Mr, Gil-
man has so clearly and: lucidly placed before
you, there is only one:thing [ wish to remark.
1 think the  Directors deserve the generous
thanks of "the -shareholders - for the way in
which they have undertaken this work. (Appl)

Hon.  Peter Mitchell—Now that these three.

resolutions have been carried, Mr. Chairman,
and we have heard very full explanations: from
yourself and other gentlemen present, 1 think it
1s due to the Company itself, and it.is due lo
the Directors,. that the s]mx'cixuldcrs, after the
explanations given, sbhould express their thanks
to.the Directors for the munmer: in which the
© business - of the. Company has been conducted

during the trying ordeul which it bas undergone. *

I have not kzen asked to move such a resolution,
but the suﬁgestion of Mr..Ogilvie will be heart~
ily responded to by cveryone, and I have pre-
pared & resolution in that sense. - I'trust that
every - gentleman present will feel that he is
. gerving his own.interests when he gives the en-
- .dorsement which this'resolution will give to the
Directorate. The Qonipany is a Canadian Com-

- pany, and although it has been somewhat unfor-
-tunate it bas met its misfortunes in a manner
which characterizes: the gentlemen on the Board

as men of business babits and: men of business

ability.~I beg to move.
% Thatthis meeting desire lo. express their

entire confidence in-the Board of the Royal Can-

adian Insurance Company, and are well satisfied

©_ with the .policy‘and prompt action which has

characierized their administraticn of the affairs
-of the Company in the very. trying exigency
through which they are now passing.”. -

©Mr. E. K, Greone—I have miich pleasure. in
seconding it.

will stand yet as high as any in the world. . It
reflects eredit upon Canndian enterprise.

Thie resolution was carried by acelamation.:”

"The President—I can only say, gentlemen; on
bohalf of my-: fellow-Dircctors, that we have en-
deavored to fulfil our duties to the best of onr
ability.- Wa have:had a“very hard-iask since
the fire, and some of our’'Direetors have been
continually on the rend between this city and
New York, and from New. York to-Albany, cn-
deavoring to secure the: interest of - the Com-

. pany. - 'The resolution you have just passed gives
us satisfuction, showing that our exertions Tiave

been appreciated.  Messrs.” Wood, -McNamee,”

“Aundrew, Robertson and Lise, followed.in'some
remarks, the latter read the following ‘circular.

“.To the, Agents ‘of the- Royal. Canadidn Insu

ci'rance, Company, of Montreal o

-In’ accordance with : the: provisions of .its
charter, the shareliolders of the Royul Canadian
Insurance Company liave, by an asséssment of
5oper -eent, on' its subscribed: capital, provided
forits lusses by ths Tecent: contlag; }
John, T Tt e S
- Although this -asséssment.is ‘not due until
August 23rd, the sharcholders have‘voluntarily
paid in.advance ‘a’sufficient ‘mnount to enable

t. - T'think Mr. Mitchell bas covered
the whole ground. - I think the Royal Canadin: -

lion nt St.

the Company to  continue ils business without
an impairment of its capital. .

# Having thus verified its statements that the
subscribed capital was an element of stability,
‘giving a relative’ value-to' its policies; being
ready nnd able 2t once to settle all outstanding
claims, calling attention ‘also to the faet, that
its assets in the United Sintes . have notand
cannot be disturbed, the Royal Canadian’ Insu-
rance Company ask i continuance of the patron-
age so libernily necorded in the past.

“ Ageats will, at once, forward for settlement

all ndjusted and approved claims.”
. 1'think this blow iz the best thing that ever
happened to the Company. ” You have reduced
your expenses ; you have curtailed your territo-
ry, and at the end of the yenr you will huve
niore money. . .

There being no further business, the meeting
adjourned. ’

ASSIGNMENTS -IN' PROVINCE OF QUEBEC DURING
PAST WEEK.
H. P. Sturges, sitk merchant, Montreal.
P. McLean, trader, St. Alexis. i
Dame G. 'l’remblny, trader, Pointe o Pic-
Ed. Burns, Quebec. :
WRITS OF ATTACHMENT ISSUED V8.
Converse, Putney & Co., general store, Stan-
stead. :
M. Jeannotte dit Lachapelle, hotelkeeper, Mon-
treal. .
D. Lafebvre, trader, Iberville.
P. Dagenais, contractor, Montrenl.
. Farwell, carringe builder, Compton,
ASSIGNMENTS IN NEW  BRUaSWICK
il WEEK...

* John L. Pye, trader, Hopewell.

“WRITS OF ATTACHMENT ISSUED VS,

- Robert Haines, junl.i trader, Fredericton.
?

Crosby & Campbell, buiiders, Fredericton.
ASSIGNMENTS IN'ONTARIO DURING PAST WEEK. |

‘Thos. Griffith & Co., grocers, Toronto,

A Dunlop, general store, Penetanguishene.
P. H. Clark, boots and shoes, Dresden.
D. A. McLeod, boots and shoes, Stratford.

.F. T. Rice, undertaker, Windsor. . :

Wm. Hallett, Whitby, -

0. C. Fish, teader, Woodstock,
T, King, Goderich. : .-

E. K. Boyd, jeweller, Windsor.

‘@G, Furniss, D’ Orignal.

D. 1L Abel, trader, Windsor. ;
. WRITS OF ATTCANMENT ISSUED VS.

‘Taae Yeo, trader, Stratford.’
~J, 1, McBrien, boots and-shues, Toronto.

Wm. Hodges, Barrie,

.Joln Scott, trader, Guelph.

Ketchey & McGee, harness makers, Belleville,
Wm. Hawthorn, hotel, Londoun.
L. M. McDonald, wagonmnker, Embro,

“J. I, Bultock, mills, Otterville, .
- Al Myers, general store, Cambridge.

L. P, Lauders &.Co., traders, Bulleville,

SJ. Ao MeMurtry, general store; Omemee. -

There have been mo: assignments in Nova

Scotia during past week, or writs of attach-

ments jssued.

i

" FIRE REGORD.

South Oshn\\"ri, Om.,’.];ulyv 23.—~Small House -

owned by Robert Powers was discovered on

fire, but wiis soon extinguished.  'Loss slight,
Montrenl, July 24.—The large stone factory,

No. 572 Willinm. street, owned by Messrs. John

" Ugilvie and H, McLenndn, and oceupied. by Mr.

J. Howley as a manufuciory for woodwork, and
Wun. Cooper, furniture ‘manufacturer, was al-
most destroyed by fire. ' It was at first thought

_that the ‘whole:of the dontents had been des-

troyed, but it:has since, been ascertained that

“there was o considerable part of them:saved,
fowing 10 the great strength of -the building.
. Mr. Howley estimuntes his loss at about $2,000,
cand. Mr, - Cooper's: loss will. be: about' $1,500,
- Neither Mr. Howley nor Mr, Cooper are insured.
: The: building was.insured in the North; British -
“and Mereantile.for $5,000. . The fire issupposed
“to baveoriginated from sparks from’ the mould-
iivg shop., . : R B

DURING PAST

Levis, July 24.—New wooden house-belong-
ing. to dir. Pelletier ‘totally destroyed by fire.
Inrured in' Ottawa Agricultural Insurance Co.
for $250, - - : R

Lindsay, Ont., July 22.—~ITouse belonging to
Mr. John Pierce, and occupied by Mr. Jus, Bell,
totally destroyed by fire. Iumates barely escup-
ing from upper story. Furoiture inlower story
saved. Insurance ov building $400; none on
furniture.

Montreal, July 25.—Small fire occurred in
H. Simms & Col's shirt manufactory, but was
easily extinguished. K

Kingston, July 24.—Stabie and* outbuildings
belonging to a carter named Nicholsun totally
destroyed, together with a huck and tivo sleighs.
Loss about $1000. -

Seaforth, Ont., July 25.—P. Volmais' stave
factory, together  with valuable © machinery,
totally destroyed by five. Loss $2000; puartly
insured, Mr. Henderson’s barn on Huron road,
with all this yenr's crop and some implements, -
totally destroyed. . - :

MONTREAL GENERAL MARKETS.
MoxTreAL, July 26th, 1877,

Fall trade prospects. ave opening  full  of
promise, and quite in contrast with the ontlook’
at the corresponding period of* last year when
the hopes for a good harvest were abandoned.
The full wheat harvesting in the West has been
favored with fine weather, and farmers expect o
greater number of bushels per ‘acre thau for
many  years .past.” The grain’ is’ unusually
plump. - Spring wheat in o few localities bas:
suffered. from want. of rain, but in the Western
peninsula promises extraordinarily well,  Prs- *
ture is entirely dricd up in many places, and as
the bay crop has been light there is'likely to be
a scarcity of fodder | the cemiug winter,” Fires
started by engine sparles; along the lines of the
G.W.R. have done much damage, especially
between ; Toronto. and Iamilton: | Travellers
out taking orders for fail. dry. goods, report a

‘goad. feeling - pervading all classes’of . traders..
Stocks -remain low and ‘money market un--
changed. o L ’

Asnes.—Receipts of -Pot, good .and of Pearl
very heavy, First Pots sold during the week

Seconds, $3.30.- Thirds, $2.80. 'LPearils have sold
freely at $5.05 dowa to $4.90, about 100 brls’
having changed hauds, - Market : for- Pearls
closes  quiet. ~ The receipts since 1st January. .
hare been 8,518 brls. Pots and 613 brls, Pearls;
the deliveries, 7,630 bris.” Pots aud 660 bris.
Pearls; and ' tae stock in slore’at six o’clock
Thursday eveuing was 3,503 brls. Pots and 725
brls. Peaxls. o [ A
", BooTs 'AND ‘Bi0Es.~—As regards prices, there”
is no change in this branch of: industry since ...
our last. = Facturies are working. actively on .
Fall orders.’ August  is expecte
large nuwsber of orders from Outario, the Mari-
time. Provinces and’ British Columbia having':
been placed for shipping in that month, * -
©.Drues aAND Cuemicans.—We have very littlo .
to-note by way of change in this deparunentof .
- trade. ‘There is very little doing, and prices are’
nominal.;’ Qils—Are moving off preity freely in.
the leading lines, without material alteration in’
prices, although there is a finer- tone in' Olive:
and Linseed. ~ Naval Stores—arve in fuir request
and prices are unclianged.. - Pufnts—In. fair
rcquest and prices unchanged. 70 o0 T
1y Goops.—Stocks generiilly are now about
complete in this market and-we “are. told:that
orders through travellers are coming forward
fully up to-the most sanguine:expecttions of.:-
our wholesale friends.. Orops are now said to bs
pretty. well in. aund: reports from -our:several

"‘Money. does not, however, come forward any .

retail people have been well engaged this week!

“1 full )alel.

with sirangers, of whom-the city bas beeu quite:’

from $4.05 to 4.10, and one or two'lots at 4.124. " ¢

Lo be busy, a

agents now in the West fully confirm the good.. . . :
“news. of ‘o bountiful “yield: safely harvested. '~ =i

wore freely and no improvment can be expecled: - ..
until the crops are realized . upon.  Our  ecity: -




