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Itla. ahiaaidaiaUy evident ait thc Board
of I1 ll iia laig ona Fridliy Iliat thc sciti.

iiieiit of th trade of Victoria il tîlat tiacre
arc very serions ilefects iii tic lav which
at pre.îent obtains %itli re4pcet ho tie
ulistributioti of insolveait esatts. anti that

tlmcsc nalutt la relliedical by proviairial
legislaîtioii. ucitlmer tuiel i)inioîi Goverii
ruient iior tic Doiionîiî larlia nît, beiaîg
disposeil te deal %viti tue sulajcct.

Xatur-Uly, it. wa3 tcared b>' sotuie pcoplc
that If the Provincial l>arliainent passeil
legislation it iaighit bc declareci te be
lilli-l vires, aiîd ail iîîfrisigencnt upoal tlic
1;îowcrs anîd prcrogativcs of the i)oiiiaiion.
It %vas ilicreforp flot to uta wondcrcd nit
tliat tlîe siilbject shoîultl ha rcfcrretd to a
%Ijieciail coninsîitivc to coîîsult îviti tige
Attortîey.t;cir.il andI report. As it is,
soiieiîg nîust Il(c dciic, fur it is a gross
injustice tiat the lawv in tic pîrovinîce
%hlouid give tlîc flrst jtadgîîîeaî crcuiiicrs
a flrst, claliai agaiaist tle estate of debtors.
frcajucatly to flic eaatire exclusionî of tlie
clautais of ollier creditors. 'Moreoiver, the
ciaiii wliicli wivas advztired Es ao maore thi
just, that hli case of tlie iaîsolvcacy eft le
dclatcr tic cxecutioîî ecditor or creditors

.iliould oaîly ranik ultraî tnc estate equal>'
witli olîcr crcditors wliose clajîtîs arc
Ilcd îvjaiia tlirty days frontî th date of

B?. C. 7')UIEE PER CENT'S.

Wc uiavc becai lurprisect to nlotice flic
îîcsiiaistc vcw lîa la tae:îb> tlîe 7 idlcs.

of tlîc poil ion occîîîied b1r' tilî Coiniai-
Iiia i thec Engli.Ai btork mîarkect. It bases

it.s trellcctioaîs upoailiau article in tlie
FuaieîicuIi'iiI of 1OiLodo, of tie l!ltll of

suîokca of Neveral specially proaaliiaag
1 Ioine andt Colonial gilt cilget tlarce lier

-11Vilvtlrto tc Ctlnigial Tlirce licr Celait

...îa:il naa .11ai. cit e tif ila tlit Il il %ur.
li iliia prie... %%IVilt ce3 biaiS aire qîoicil

hCît1 lraiki (,iliiilSiLi ir <illy ,S. Tl1iirv
ji , e lao, lsei îî-vii i lavat -.1. reinrd,'

Bo-isiy iila roloiile-. are' jertl-pcroî. atiil
t lvir ili;aice :îrc lai exteleiii,)..lv good orilcr
lié iitr iva liraitia Coliiixa lins, Ilie

aulvaiiîag. .ilreul~il S- !h li ilt. iaaîitit
îaaa~ aie' at taaîaul.a itl il.laîagrsire

hatviasi it 0i%13 lweni e.ir.liclicl. Tiicy Iî.-v'
lotîit I%.îtiiiag fI.r lo1 bringj lit r-iaiî.l
.1î, 1 0 'jîla ,1t. t iiiiluv Ia~litgiaaa. aua'l:1

ill lii%t ('..% >î.ar. %îili viEtý i. 'Ialvi-latl
fl.va;îs il iilul i.sli Coliiîlaa. AIU lbu,

lziloîs il .red ici fort, h a greal [ii ar as t,îaC

of liée tiaaa iiîac'aIinie Plîcilve .loiv.
'l'liua fîit of lis pubillie ci-vaUt beliig ra.tctl belonv

Ilat (if (li, I i ailun (.5taîai ait i ciai -<ii
of Cevyloîi l' a ulinrkvi er-ar n lai-hl nUl clîna

hi-îf ia lai, iliaT'li., iii iirer for gillealIgvtl
bulidus clinii aaik a gocul iîgiiliag n itI
itiI lJi Coiliîibit Th1me'.tat &i."
'flali Victcria Tiîafor laîck cf propair

Inîformaationa oi tlîe millier, îîessibl>'
b'eausc Et hiall belon dlîilaratcly taîsiai.
iîîforaicd, lias 8triven sas inucla as poslsible
te lîclittle tae previI'clal loan, anîa, to doeso,
lias genc ver>' far bL*yead aauythiing a( .
vateu l>y flic Luiituîi paper, %vlîicli oiîly
specaks cf Ila ii rkct error tliat vili curé,
iself iii due. tiaî. 'îadit point te Itts
eritiei.siii aaiil le etaIaplaslsc lil contentionu
tOint tlîc dciaad for II git cdged " seciri-
t ics 1% so kceaa tîaît Britisli Couainbia stock
sliould bc fousit cliaîliig ho a liiglicr price
tian il, no0W lriîîg4, aur coihitpiioràry

Inistanices Toerounto four lier cent. loaaaat 90.
tlae saaine ciîy*'s tlîrcc anti a hialf., ait el) anal

ivitla ait airer te paîrcliase llnaîîiiltoîî '-i tour
pcr cenits nt par.

If %vu arc capaible cf iîîakiiîg calculatians
ou tlîe %ubjet, filec conîclusiona ah. wliicl we
arrive is tlaat if Britishi Colunîbias tlarce
lier cenîts have becai bolil at Sb, ll.tiiiiltot'
tour lier enats. îihli ?lave becai cîîed.
slaould ]lave rcalized II8ý. Thais is a siacre
aaîather of iaîicrcst rckoniaîg. Tlîcs-c h. ai
neeti te anualyze tlîe figures giveai rclatiaig
to ailier secu. !tics anl their signilcauice
as rclating te Britiaili Columbîlia. Thec

-maarket. crior will cure -lf lia (lue
tiaaic ;* evtrytliing aiu-i. ]laave i Lcgiaîiiîiig;
but, if our pîeuple at honte cannîtie refrainî
frcont caîdcavoriîig te dep)rcciaîte aur stocks,
liowv tire ive te expeet tlîat, eîîsIders wvilI
plaire a prcpcr estîImate upoei our:seleas
anti cîr finaticial sta,îdiaîg ?

ORIIENTA L MAILS3.

U;oaîsitieriîîg tlîe treatiaîeît wvlicli tîie
port o! Victoria lias rcciveil ah thie lands
of thie C. P. Il ('21aîpaîly, iL iva% not te lic
îvcaitcrcd ait tlîat flic Britishî Coluailîia
Boeard ot Tratlc slaulti ai its- laist aîicetiîg
linwc atlojtedl a re.selution urgiaîg tlae Do-
ina:ca Govcrnîiciit te hake aalvantagc: of
tlie N. P. Il. service tc flie Orient for the
convcyance cf aîiail4. Whly thîe Poshoflici,
flcparttineat shliulil ivait for tlîe C. P. H. to
iake ils postai aller uvhien, in the intecr.
va!, opportunities exit fcr scndiaîg it by
anctl:cr liste, thcrcly avoidlIng coiibitler.
ailleclelny', -surliasses or ccnîîrelienslon.
Freaîî Llîc poinit e! vieîV cf aatioaiality,
iliere !,% nollîiag te clacose be-tuvca tlîe
services, anîd iL is haeped tliat betla will lie
takeui :dvantagc of as sacra as opporhuîiity
lîretieîts itacf.

lIE-! L ESTA.. TE B*00118.

V'ictoria lias hiall sca:aetluing tlîat lias
ver>' streaigl> rcscuîîitlcui a booin iii real
cstatc, uvhiicl hlé net, lîever. liatl an>'.
tlaiig of tlîe iaiiaeatiity or the pîroportionis
of tlîe iliovcaîliît la> tévnich Wisiiaipcvt,

Toronto andi otler cities er aspîiranîts ho
tic Positioni 0f cillesi Lave beeu atTcctcd.

Ienougli, iacwcs-cr, lia,; been cexîîeriaisccîl te

shIow laosc wîia have ilietiglit ever the
ulatter fer . meoiîntet iliat ivlile ilctitiesit.

vallies have, for tlîe tinte beiig becn
createil, iîîîîcli of tiseailireejation ha-% iict

leiî cf a Iicrnîaict cliaracier. Inaleetl,

thc lias beî a depreclation already ;
buit tItis lias been notling eoipared ta
tlhe liijury lIant 1411 becai expcrleced by
traite owviag ta h Ui îîatuer lIn wlich It
liaq bccaî negîepteid andi flic aaiouaît of
nîîeney tîîat lias becin divcrteil froin Its
lcgltlitct clianaîcîs laîto real estate
ajaeratioais. Iltiisuaîying nothlng et tie
lîogUSVille 4elicaaîe4 tlîat huave beuin de-
viseti anîu siiiipulatccl, fl i îcIi aie siîîali
suint; liave lîccî aiunk-to bc rccvered. If
ata1l, oaîly itftcrycara cf unreiiiunerative
waltiaag.

lIn aaî article entitcul Il Twco ycars affer
tlîc boom." tlie Moncacry 7iinu-sof Toronto
descriies sottie cf Uic "«complications
%liticli, IL says, are happil>' fcw fiaî nutaîber,
tlîat Il folîocdei Uie abaiornial activity lIn
real estate " lIn tlat elty. One efl'eet lias
been-anti it is ian obvlu% onc-tîiat the
hntercst ac'cotint 0f the liolders of real
estate lias been liargel>' increased, ta an
extent tîîat lias kept pace wicla tlc ail-
vanced îîricc. iL bcing exccedingly dificuit
%iîca a collapîe lias causcd prices ta faîl
for hlers, wlic canet iuît purcliasers,
te laîcet tlîe calls for latcrcst. O! course,
tic man whîo can nicet lus paynients of
interest uaîder condîitions like Lîiese li îlot
likel>' te tac a1 leer b>' holding on ; no
anore se are lus inortgagccs.

lîî vicsv of ivliat iîîiglit have been, or
aniiglitevcaî y#ct bc, It Is netcout of place ta
iaahuirc inte tic nature cf sanie of thle
loecs. Tiîe îîuichaser cf a fArni for divi-

sioan lîto lots, for inîstance. selis them lin
snîall parrells, un instalment bcing paid
doewn, ilh tlîe condition, tee, possibir of
a building of sottie desacription l.eing
erected. L'ossibly lie, toc, on lais original
plirclîsse pald an iîîstaliîîcnt, giving a
aîîottgage fer Ille balance. If tie seller to
tic latter cf tlae farni lot undcrtook to

release f0, secondi purcuasers, as they
paid up, thcy could coale te ne danmage;
but wlien sicl arrangement was not
cutercid ilîte, scon-i purcliasers nia> laie
seliattUic>' have paid alcng with the land,
tiaretgli the default cf Uic first purchaser,
if lic inakes default. It niay bc said ta bc
tlîc lait purcliaser't; fauît if lie dmc net
sec te IL thlat lie lias a clcar title : uaeverthc.
icias literie are occasienally roat a few wlîa
have negleetud te safcguard tlienîselveà in
theis particular. Tlien again, farnis have
belon alivideti iaîto fous long Weore tlîe tinie
caliic fer thiaî ta lie legitianatel>' takcn up,
anti, taîtarcver, buildings have been
crectcdl ycars before tiiere was any show
for their 'being cccuplcd, tlic hope belng
exîîcriencecl that the>' mighit lie taken up
iii tialie ta prevent any loss upon tlîcm.
In inany cases, lîciever. this holie lias net
becti realized ; hence tlîe terrible strugglc
ta hlîad on ta îîroperty b' maalng alinost
aîy and ever>' sacrifl ce te pay thlin atera-st

In the case cf Taronto It Is polnted out
tlîat barter lias liait much te do with
îîrolierty tran-.actioaîs, andi tlia put up
lîrices to a figure chthRcoutl net haRve been
hllt, werc tlit transa- lans on a cash basis.

It las auîlîoritatively annouaîeed tîtat lin thIe
capital cf Ontario tranîsactions lin real es
taie have now bccaî rcduced ta scss than
hlI wliat tlîey werc in lSU, when thi
boenm was at IL4 liciglît, and thc end of tlîe
iicvciîîcit is net yctreac-lîi. lInVictoria
real estate nales are liaardly a circuanstance
cemparcil uith what thîcy wcre eveai no
latel>' as a year auge; tliere are mnore houaRi


