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at "îst liait a s,%t y siiiîîi. anuol %nts talinitig wlîhdlrsw qitietl% , 1

clite, :inu lr<y lime~ .1 ir urv înn lsbliset isitlt carth for It.'ý
da% 0&. at') goé NlteVlb sas UIl barn. AN word tl Ille Mise. etc.

laits jly. VI6 A itil: I.

TIIE TIIREE PEU CENT RESERVE FALLACY.

,lt* i<su.
1 hiave li<etai tclizlg ceiîiselfrsititallte 141M )ynitr (Uot

Sl:h:lnrisaI<ntaî, utide enrrc.spouît'îie nea; iIug liserona
lands- nitoe it'i(-isigzn %c. aui% s î r tiscr ieî ltngs inîg lu
Ilte "alie louiii pra~cti îlIV -0 nit Iai ;as tlle stpî .listlIls
»liq rtlerrcoi tel

1 t:lu&t sxv ltit il large- poîiii <if Iîîtiranlcc %Itaîtger< andî
agent-& fuilv eîîi-ltrw iit %ià < atr tmîll1vst ou Ille vxccbstte
uitua of ie 4 "<iî1Coîîeitî of New Vt-ir.

1 lifove, ni..Il %cr etail over e îîreýsvit tttv>elf ilt itiiilli
tenusi, regnr'iiing site scetle< liuiisiit tif suîrpis ; hIich appi

in lie lter nlii.%l tt-le (1iiîect (of certains Cititjait es 10W <li

tiir% soiîoui.i £1ow lisait ticii sa ltrtitnry utîcasune a; %tilcr
flinotà, n tra'ure liercfore -Ilîîch r-bs Illte illsttrefl lif Ille ly113
eîlilnv) fier Ille belîtutî (of Ilte inistnîed of the i.iiîer part or Ilte
20lh çciturv.
i linate beeti, for 9,ant' tainte îtsconlteltitnsg tlitIlle (tht

I oîîî;îaîtîea tif News %'ir .. nkt ttti ' ,Mt'< lthe lîîtenc.ls oif Ille

lttttees.5av stij the'. liie oiltid nnslvy reiîce ilicir lineltîuîîî I
rtc' hii aie (tîliv gtoI.c iî>ien ltiti Ilte Liîtiî,îîtii cotmpasI
ies, rateiiy a<t r41%' l.'lit tilt ligeits lof îho.er (liant ( otu f

palleR s.î,îll. lit al si ctter ps tiu r cuttîpele ilt ( iaoa %vieil
auni.s t, îtS.iîra.t, tit. t..Iîtî ilîî*ns wotiqIi cenitîil

lae Ille fruit. o fitci la i>etiiîl chiange.
l'lie tîtallen of stiripitîs, ltiitsevcr. 1-4 tain ieweul ilt a prtlper

ligl liv tîtost Ipe.î;îlc wlîio ioutk rt $no"sti$2.o.o Auî
$ 24.0,to x i, ns livinîg %u ver 'v large anistiits. lent ovitili tarc tant
Mriily t*ery :îîîîeit sas exte).s whii viewrid sas Ilte lîglit ut ratio
of aaqti l> inauiiis. *rakc. for jtitanict. ithe surpluîs lof Ille
Muilai Lire tif Nrw *%«%rk. a tui.n listi lm..îsli (if ilsi vcry

lange nçàctb juiki ttii)ittii atnd wtti dîi il aimtuatt b ut a ratio
(if a 14 lier cetl te.11i lbecettiwnr lasi. Thte Ncia Vork Lifc oilv
Sit(iwS tC sin lcsCnt. nîtîl Iltl ijlie Iifé. t 25 lier clitt. Tio%e
ratios. %%-lit Ille exceionif tlte ]-.Itsîtaie iie., lire oiy il fine.
thon ulone litat tltSits iifé I hiqiat tt lletit.% as lu stîp)lli
antd litertl ostilt leIpot lof lhe Ne w Viik, ' pr< fa for.

NO diîiibî lite New Yotk ( i ultî..¶tie rerrvd tu e.iitilt carrv oit
l lutté busliteuu 'Ailla sa ,ql.llltl% liani w.Uid ilt excerd à t cir
cent., su thaI .otnr reii,-4 rrsa'e qitie c:iiedt fur andî ils lte li
tercNt% tif lthe i'àtîine-1it îi i, 11 ttillte tlit sonîehndb(y iti Iic*
hali Ill litletiie 'ii<bil.i tY Il litit

1 causatt s ite t tiei 'utes S11o11,41i atlicipale n Iitglier
litatitiaxi tif rs te rtuais a 4 lier cenut. 'iîe itilecvl rAIc wil
iiot lac utos lais ltai of î. s-at 1=ast titis i% lthe geticrai bc.
liet of tlîoc contritîln lu teni uclli ait oliuîîttl. NNVli%î we
hâve limaeti harttig utttif li e ofti llisait ins li erai lias et
iuîg oýtr tlt wicle tcrltl. %itI s ce lit le txpenictice of tlle
Iletisace t<lilitits lut lthe 11%1 lwo years ? St;îilv n ai

erclxx of liîîittesisaistiî ait irerase &if rrî. aitlle. lasîid a, il ii îl
presiteil tilîi.. lier fint tilit .bndîîîîîîî teri iîgs. why alivoid we
ahticitîîe liatnîlc lints" asî Ilte tn-anr futtuî ? litliii%, is itîCIcis.

ing sas L«taîftla bccalltse lit, coîltîtî is 4111~g ltleti and tl u
tlîglirirs Ilre (laldy iîttpnsîo tange %% itlaliNtle gtol.'an sîttler %wraiiit
i being live -Ie'i froissa %,rat i.. %tar. aill titis dceoîtei s
crlaîiteiv onutii t. uia ttlireliue the Iîisiraintet otrîpatîtes

hiave cvotrV traute lii i. *k f<înrîlt t<' .i ltttes» antîl *o Ile
legai 4 ler tteis tt tlati ri .cngtîritate

Tuei tîlîtîî,g il.tcrtNts tlt lthe i asit "ltls arc alsti lîeitg de
sa<ictnt lthe rcutazk'. thât alil5'iv lu catnada aisi> njijiiv lu tlit

CoUtilS wiire. Ille Mra" t itrrsî ni Flot iikely lu Le iower thait
tisait tif prretoîts N rars <lt ievs n tmii~1 'i~

Vie sui&ii aîî.lshsLtî'cr , lciirlcIiSrfu uPl
liolders un isirrî;.îv ti' ». ltc Pti<iiole s isetig> di rivr! tf
a larger iioDU9. tlixthe tc .Iinipir- san%- exîtil iii ait itetes-ast tif

Surpîit~s, tNlliit A p1rI.>I)c sil ail tttttttefiAîe lîenttit tri te S.îapr
tif gitler seatit% - nî

The sensil-le restarka '.1 Mr ý'îtn.ieît. ai licetiett hi Ilte is-ur
*n'Ir loooont pate. 0 rtv'n tini .hieller i.t.a lle

tu&uret ia o lt.ier %% 11 icotitnuert Iut ricin.irtr nu Il keibalttig
and Ilte klt liial.r "t W lte i<îi<it.l iii i om enpattte.

wbo les% .i,- îor trait. c.iît<'tl aget-,% Itliter ,;tates, htave
lueuir cso prîs- atdul ice.-saie alite l, th iîet iitivi luai itlenei.
%%ltviî i e Mlii 111,1%, -- n îlte o--t ts tttaL.mg nî chtange foer
ltecli.ttr. à . haiigt ilo.t vo o.. il. tl - ie lit nlàa tliec~î'

1.11< s 4 Iitv ilisilIttr.s Ilte n ilînt 0gti.gett% 'Aiinî Ii
tend I.- sittitaiii i& ii tonti- I,! a lut. sje livriun.tî-îi livritlatos
than litait t.- 4' .rirîei îrtu A ocar cututasIn

V"àstoî- vt-Kt .. II ENERAL A%7,ENT."

The dcaîhs at St. Louis
ovcr 40>, lîtd ,o<îçtîd.
arow .i ut tiflieiatr

by the cyclone wcrc
Abouit 13 0<le-lth claittts

The Liverpool and Lonidon and Globe receîtly
bi)rglit prolierty 01t Cornihill lýottcjoî, for $212i500ia

cual lu Sz25u a >quare foot.

The Firc Underwritcrs' Association tîtet on SI
itist., ini tliis cit. t cowiiner tlte. cotitplication ofafir

uti Ille ire insturatice fiel1d, Mantitoba.

The Mutual Life lias binc te bad Itck to lîan'e
astotiter agent ibutuîd gîîilty of givittga relile by Ref:tert:e

IZti-zsell, wlio lias stistaiiied a charge ntade agaitist 'r. J.
Filiutey (Ir Chicago.

William T. Reid and William H Daly banve becen
gîveti free board anid iodgîitg in lte pettiteîttiary nt
Cotncord foîr iîuîdirsta Caîttritdge, Mass. Titis

it tre lteir innîocencee for lthe beller p)art of tîteir Iiv'es.

The Krtights of Honor, an American assess-
ment socicîy, is îîîakziitg asse.ssiiteflls i th rate (if
four lci- iutottîli. 'lle orgaît of the soctly calhs fur a
large titttîxer of itew inibers iii order to lesseit the as-

sesuuîuîti. 'i :UII ou walk int in theor ai b
.spider to lthe llv."

Mixed metapiiors and similes have occasioiied
listat- a sîttile, anîd arc iikely to whiie tiiese forîns of

lituîtge are ini use. Coilectors of tiiese ailutisiitg ex-
press'.tols cain add the foilowitîg to tiir stock. Speak-
tîîg of istsuraîîce agets, the Nvcre receitiy said to bc
lthe iitaiti spriiîgs wlto broîtgit grist to the iiil. Main
spriîtgs art: ittvalitabie îltblsbît lte work of a
tutaint sprittg is îot tait of carryittg grist.

The St. Louis dry goods store oiu St. Lawrece
St-. it] Ibis City, 011 411 inst., resîîlted ini a ioss of about
$25000.)O MI<is iitsttrattces tifiecteti were- Oti stock--
.Xliiaitce, $5,oo-o; British Aitierica. $.0;Caiedoîtiau
';3txx.,; Co"ttiercial1 UtîiOtt, $2,000 ; Qîteeuîs. $2 000
Coiteiictictit, $,o.and Northt Atîtericait, $1.500 ', a
total o î,o. Tuie butildintg wtas iîtsîred iii the
Royal f-or $t,5ooo. Tlhe uteigliborhood is avery lîttiain-
niable otte.

Infant mortality statistics pîbliibd ini a Gerntan
lItc.iltli Joutrntal by D)r. li ross give 18.33 per cenit. as
lthe ratio of deallis ilt ftrst vear to birtîts cf 4o titîillions
of infants boriti ut liirteenl colîtitries. anid 26 Se9 per cent
as dis: rate it iitf.auicv. Irciaîtd anîd Swedeîîi show the

lowet pîe~rîags ein1g 9.4 antd 9.7 rcspcctivclIy,
wîliich spea "s well for Irela:td. rthen contes Etiglaiîd
witii 14.4 Per centt. a"d Germaît, speaking naionts with
ratios of front 21 to 2S.

The Board of Urîderwriters ah St. Cinud. Mit
1* S , lhave passed the iollowiîîg resoltttiotts: - Whereas
the istceuitdary elcuxett i.- fast deiîtoraltzing lte fire iitsur-

atîe îutîes. oret ng :îtany classes cf property on lthe
prolîhhted lits (if tlte tnsttraatce coîîtipilieS and lit-
cre.tsîîîg tue prentîuîin ntes tipoît olhci property ; titerc-
foire be il ortfFr i

-Re.sol1 e1I bv the St Llotid Local Bado eU
dtrwriterN. ltat ve flîvor tlle use oi a rebtiildhtîg atnd
reloliciiig clatse ,i2 fire înstirnce lpoIc:ts wi far a2s
practicable. antd particîtlarly ont policies coveriitg the
tnprofitable special lbazards."

-OU5 and lltm5.


