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It may not be untimely to suggest that in the in-
terest of sound insurance laws, legislation will be
required limiting the transactions of American_com-
patiestothe healthy portions of the American continent,
and at the most to those foreign countries where the
law of mortality is well established upon reliable data.
The pmctice that now Qre\'mls of char_gmg an extra
premiuni in such countries as can furnish no reliable
wortality tables, it order to meet the extra death rate,
without incurring at the same time an additional re-
serve to meet such additional liability, is not in accord
with good insurance laws, nor is it I «sed upon correct
insurance principles. ‘The advantage to be derived
to the home policyholder in an American company
writing foreign business, and especially a business con-
ducted on the mutual principle, has vt yet been satis.
factorily-pointed out. An adverse experience in coun-
tries where a reliable mortality table is not extant
might seriously encroach upou the surplus, and by re-
ducing dividends raise the cost of the insurance. The
presuimplion, to say the lg:ast, is not in favor of _the
forcign business. Finally, is not the North American
continent a reascnable und safe field, in territory, in
mortality experience, and safe i stment, for the dis-
play of thecombired enterprise ot the American life
jusurance companies ?

INSURANCE COMMISSIONER FYLER ON THE
ENDOWMENT ORDERS.

In his recent annual report on the life insurance
business, casualty ans' -ssessment cumpanies, Com-
wissioner Fyler of Connecticut has the following
forcible comment on the assessment endowment con-
cems. Let it be remembered that these are the words

of an impartial State official sworn to protect the in-
terests of the people, and based upon extensive know-
ledge of the workings of the orders referred to. We
quote : —

Their numbers are legion; they swarm over our
borders from Massachusetts ; they come armed with a
certificate bearing the seal of that commonwealth,
evidencing that they are duly organized under its
laws. With this certificate of character from a State
long regarded as authority on sound insurance legisla-
tion, they enter upon their work of fleecing the public.
There are no absurdities in the way of insurance tuat
are not promised, with fraud stamped on every contract ;
and their literature promising the impossible does not
impede but rather accelerates the business. The
scheme finds ready victims in every community. The
treasury is filled only to be depleted by abundant
salaries and gratuities paid to the concoctors of the
swindle, ordinazily called officers of the company. It
would be difficult to estimate the amount of money
drawn from this State during the past year by these
short-term  endowment  asscoiations.  ‘The  comimis-
sioner is informed that in one town with a population
not exceeding seven thousand, over four thousand
dollars were contributed to one endowment associa-
tion, and that largely by the laboring class of the com-
munity.  Before the term of endowment had matured
in a single case, the association was in the hands of a
receiver, and the funds, to a large extent, in the
pockets of the managers. Recently a judge in Massa-
 chusetts, in imposing u fine on the officers of one of
these defunct associations, remarked that it was his
ngret that the law did not vest him with power to
mprison a» v.ell as fine for tue offence. A few incar-
cerations would unquestionably have a beneficial effect.
A law under color >f which such swindles can be
arrid on should also clothe the court with a discre-
wonary power to punish commeunsurately with the fraud
perpetrated.

MUTUAL FIRE INSURANCE IN ONTARIO.
From the report of the Ontario Inspector of .Insur-
ance, Mr. J. Howard Hunter, for 1891, we compile the
following table showing the principal_features of the
condition and business of the companies called cash-
mutuals :—
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Of the above companies the Oatario Mutual’s license
was cancelled by Order-in-Council ou February ioth,
1892 The insurance report also covers the transac-
tions of 59 “ purely mutual’’ township and similar On-
tario companies. They are credited with aggregate
assets of $2,935,930, of which $2,787,473 is in]premium
notes,jand $14,870 in unpaid assessments. Total Habi-
lities are given at $50,261, which, of course, includes no



