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ANNUAL TIMBER REPORTS,
N roviewing tho trade of this portin wood, during
tho past year, there bas becn & detrease fu tho ton-
nage comparad with 1364, the total tonn.ro employed
10 the s ¢:ation ¢t wood to this port having been
590 378 tuv» duning the Eul yeoar, against 333,552 wns
1 the pre rious yesr. luture prospéols are hugeful,
for. alihuugt certein furniture woods have become
depressed 10 valuo, this depresston has now cortsinly
resched {ts luncst poiut, whito other woods winch are
ot 3 less tanoy descriptlun will cantluue tn inrge cons
sumption, Woud did not, llko cution, advauce in
value, and therolore ao consequent rcacdon has to be
cuem'm-d. Moaey is Jun in saive, ana woud oflers &
better Investment, comdined with cuonsumpuon, than
jorbaps any other zaw matonal. Qur tradois eaid to
uviluw the depressivon of generas trado, but this cannot
be said pow, it pever haviug been uoroasonabdly oles
vated in prico fur & long series of gears, tho ropeat of
tho protectivo duties baving brooght about thia stexds-
nees in tho timber trade geucrally, and the excoption
beiog certasn funpy vouds abuvo stated, and slispout.d-
ing woods genorally through the freer uso of iron,
though Moulmein teak is recovering its value, and the
low valuc of mahogany and other fancy woods i3 jead-
10g to & prodigivus increase of consumption, Thetuvial
imports from tho Britieh North American colonles baso
decreased nearly 23 per cent. durlug the past cum-
pared with the provious year, there haviog peen em-
foyed 307,337 tous against 314,870 tons fn 1564
i:‘rum Quubeo the imports have been 1 per cont., and
feum St. John, N. L., 8 per cont less than tho pre-
vious year. Quebeo Yolow Fiue Tlmbor. At this
time iast voar the stocks “vero were the lightest which
has beon Leld over for at least 20 years, consequently,
tho nrospeots of tho year then just ontered upou
wern regaracd sa eatisiactory, sad it was auticipaton
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fn this locality and at tho outports, has not corres-
nding/y advanced in valuo with Eact lndis teak,
ut {s worth fully 23 per cent. bevoud the rates curyent
gt tho commencement of tha year. Furniture woods
in general bava experienced & rov ¥ from thd proe.
pority which accompaunied most deseriptions for many
years anterior to «ha past and preceding eeasons: aod ¢
perhsps no branch of ont trade has suffered greater
depreciation. Tho supplies o1 Cobta and §¢. Domingo
mahogany have been in excers of the curtailed requires |
ments of the country at large—the exteption being |
very cholce selections of logs and coris, which bhave
throughout tho year fairly maintained theie yalug;—
whereas tho plain undersized logs. forming tho great
buk of tho cargues intreduced, have, 10 most cares §
WaLT0 saICe lnuo been NGM.'d. geaitsed sery unsatise ¢
faciory prices.  tonduras and Mcexican msaogany ¢
hare al1s0 capericuced a ko depreciativi- Moic par-
ticulariy thn lauter, which has u ficely eubulied,
and gune eaxtenarely iniv conramption. laere has
hot A much fvciuauvn in o cates 01 tHe cluet
arlichs impuried, and the ye r clures without any
pucouat fedturo tv atsunguieh i, beyood the siate of
1nactivaty which hus prevaliled more or lers from tho
commencement o tho end, and ia perhaps more con-
Ccpicusus nuw than ot any otlier period. the vuiy ros
deeming Senturu betng tho muderate stucks aeta of
nearly all desorsp una af wyoun,
Lintad, EWINU & CO.,
Javerpool.

EUROPEAN LOANS.
OTICING the universsl cail for mouey ou tho part
of Europcan Governments to msot tho expend)-
turos causced by the majntenance of enorm sus military
blis} ¢ foreign correspondont gass:
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chat shipplog operativos would prove re ativa;
but thegg nﬁugfmllons, it {s feared, bave pot beeo
realised, owing to the depression which has pravaled
1z slmost all srades throughout the country. ‘Lho
stock now on hand is very lght, say only 164,000 feet
moro.than at the.like time Jast year; and as it 1s tho
enersl jceling that we bave scen the worst of the bdd
ﬁmcs, it s expectod that with low fraights tho fortl.-
coming sozson will result more eatisfactorily tu fm-
porters than the Jast has dono. From 8t. John, N.B.,
all tho pino tirber which has been Smported durin
tho past year has been ob timber dealers’ account an
the sales having been by privato bargain, the:prices
havo uot beg:oma.do :n%wn ‘but 1t ioundenﬁg% tbl:!::
they- have been good; tiwreforo, cargoes of the
u'a':lt wonld s%ll teadily at auction at full rates.
Srom the lowoer xom the import of fir {n tle logis
growing jess and less esch yerr, the.past belog not
quite one half ot thatlo thopreviousyear. lthas
generally of medium quslity and sniall sizes.

ED'VARD CHALLONER,
Liverpool,
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Tho-trade in wood Quring the past twelve months,
with the exception of somo few descript.log; has ‘goz
Duen SaLNIL0IUTY- Lo LM POriers: oo-prutitabie-to shi
ownérs 1be cumpandvoly light stocks with whc|
the year opened out, combined with the low raia of
money, agorded cncouragement for theseason’s opera-
uobs, but tho financial difficulties asising from the
panic of the preceding yearhad so utieny disorganised
the generat trude ot the country and prostrated all
;pxm of enterpriec, both in thelocal and in the manu-

acturiog distncts, 23 to.opfavourably influence the
coune of this branch of commerco, —and though tho
supplies of most of the staple-srticles have not heen
equal to gfn averago of.the dast four vears, yet they
haso proved wmore tuan suffictent tor the redoced re-
qutrements of the masket, The trade with Cavada
has all along been marked by unusual dopression. and
- though freights have peerr modersate throughout the
year, ranging from 256s, t0 283 per load, yet the trans-
actions in general have resulted unsavourably to im-
porters. Many of the cargoes brought forward, con-
sisting chiefly of whito pine, have been stored: in pro-
ference to sclling ex ship: and 1t remains to bo eeen
duoniog .tbe forthcoming spring wbether this course
will prove advantageous or otherwise. From New.
Branswwick and-contingent.provinces-the eupply of
spruce and pine deals 13 somesvhat stmilarto thy pre-
g year, which has been encouraged by moderate
cost aad 10w freightage during tho greater of the
shipping sedson; latterly, however, therg :been 8
considerable riso 10 freights at §t. John's, to whieh
our marzet here has not rcsponded, as shown by the
recenteales both by private bargaiv and publicauction
in European woods there has has been more tBap the
usnal a¥0:ag0-business done, especially-in Jassian and
Swedish red deals snd battens, those from Archangel
and Unega txking precedehice in eatimation over other
ports, and a3 regards quality apd manc{aoture Ars now
iveis estani sped in.this district, kKrom Erussia and
Sweden thero t s been a1 average supply ot Srtimbver,
but at rates eo remmarkably fow as to counteract gny
tendency upwards {0 wood froin thorcolonier 1he
Lmted ntates aave.again ylelded a-urfasnpply' of
pitch pine frum the Southern States; lowireights have
taterially seisted twmporters in meeting the reduced
quotation which bave been gurrent-tbroughout tho
whols of tho past year, leaving Litle or no muargin for
profit_ The conticued low price ot Quebeo red pine
and Baltio fir timber has operated uuntavoursbly-
against this drticle: but, on the other band, covsump-
tion hes peen sumuiatod by ts cheapness,-and with
any improvement (o trade this wood aught to be ond
of the first w0 x;nrucipam shipbuilding woods, which
at this peFtdd last vear wero-gt & vory low cbb vow
show s very dacided improvement, mofe purticalarly
Esst Indis tesk of whlch aot & ginglo log was im-
rted during tho nast {car whitst the stock, which
s gxtreme ¥ Ught conzfsts: ehiefly. of old and inferige
nality Uf African’ toak ~ove:was imported, and
the stock of this is alzo light and of good.quality
wurcenheart having been eopplied to mest tho demand

To cover tho decesrary expensés of these stupondous
artoaments, some increasotholrimposts, others borrow,
somo beg, some pretend to undertake exteneive public
works, and give thofr bouds—in short, all try to get
money tho best way they can.

Italy lovies s tax upon jucomes, whioch is the com.
mencement of bapkruptcy. Its bankers say totho
pubdlic: ** We owa you s bundred francs nterest on
money you have leat: but we will not pay more than-
90.”” And.another Italian Joan is also expeoted to
covor the exlating defieit, whicliis aupsosed to amount
to s milliaxd  Kpain has formed a natlonal bank, with
a capltal of 100, ,,000 francs, which seems toboa loan
disguised by tha namo of busincss, but which n
reallty is Intended to tako from tbe pockets of who-
ever may be fts creditor the hundred millifons of which
Spain has need.

lurkey 1is negotiating a loan of £100,000 under the
retence of erocting publio works at tho mouth of the
anube. Doubtless the Pashas, the armaments and
tho seraglios will absorb a Jarge portion of this loan in.
tended tor tho bo. But who of the Fronch or
Eunglish creditors will have permission {0 go and inves.
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tigate whether tho money is properly oalbssloyed? K

ortugal {3 making a loan of 137,000,000 frapes. The
-country is not armtng, for no ove-mensces it Thero
s neither famine or pestilenco within its borders. Tha
reason is that on & -<onnt of mal-administration the
government has need of funds to cover its unvar
ranted expenditures.

Under ypretext of building o rallroad in Huugary
Austria is bosrowicg—1 do not remember how many
millions—and, in order to mako negottations as easy |
as possible, glowing descriptions of the fortllity and
wedlth of aungary aro met with everywhere Jne of
thesgents of the governwent ksked ma If T wounid write
a series of articles on that country, ita agriculture,
mines. customs, &0 to which & cou'd only reply that
1 was not & drummer for loans :

Tue I‘ope bas lmrallx gone s beggin at every door
in 'the Catholie world. Tho Catholio journals.are
-averywhero urgiag the claims of the good cause.
Theré are on eycry sidé Papalin}, Petar’s Pence,
offerings, collestions, indulgences. and benedistions—
e]l tor money Thir gseems to be tha sole object of
-tha head of Christianity in 1867 _Tho Sovereign Pon.
‘tff, the Apostle of Peace, the Demi-Didn, has also
need of ap aray If m(reot did not arrest oy pen, 1
shonid not bo able to find language to express a-just
tndignation at this anti-Christum monopoly. France
is Wga'n cbliged to resort to a lo’n, and for no other
veason than tho inordinate and inconsiderato expanscs
of the government. Aesnwhilo a mlilion of carnings
1te fdlv in the bank, and distrust of the future will tend”
to keep 1t thero  For ten years France has losaned.to
different governments moro than three milliards of
francs and, tired of this, money ls hoarded in expec-
tation of better timea.
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FroM LARR BuiERivh 10 108 Paussse.—~Ihere s
a D1l pending in Longress tuat provides for oxtend.
tng the Stoux City brapeb of the Pacifc Raslroad'to
the Northeast oia Mankatv and 8¢ Faaito Lake Sa-
pertos. 1t was int.oduced by Mr Lonuelly, aad pro.
+vides that tke goveroment subsidies and 1a0d grants
that bave been conferred on the Pacitio road ehall-be

ranted also to the Afunesota Valley and to the

uperior tlnes  Thesubsigv alovo wo ald go far toward
completing tho.track from Sioox:City to.dfankato
and from thare to the Lake. These roads, when fin
ished, will.open up a rich and magnificent country,
will add - more thau they cost the government-to the

* valno of tho public lands, aud the aid.conferred wiil | .

.bo the best investment that the Unjted Statea can make
e s Eobean w1t nearly 400,000 oo,

isconsin an . with gearty 4,000,000 peoplo, |
aro direct! lnze’—mtmﬁ!; this 1fna of railroad. andpm ,
bonsfita will extand to &l the . scctions of t!mgoq{:nry '
that bordor apon the gregt lakos and ltiile ges of Aavi
getlon and land carriage with which fliey a. 0 connect
€8,=5¢, Paul Pionesr,

jn rat road ento;
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THE FOREIGN VIRTAGE OF 1867,
HE New Yorx.Bulletin eays: Tho vintages of the
past year on the contiunent of Eurgpe, cau now
be estimated both as to quantity and qnality, and
although the was nul dered Sy
favorable to grapo culture, the result {s generatly m: ro
satlsfactory than had at first been anticipa ad

01! 8herry the gicld has been avout three.fourths of
the osual quautity but thoe qaains ehiuws promise of
being vory fine  Theeaports for J86i sbow saincresso
of 2,108 butts over 866

Thoe L'urt siutage baviog been 1avored Oy excellent
weatlicr, some very superive wines harg boen obtained.
The qulnl“" hae, hutyever, bren eeriouely aflected by
oldiom, which cavmd a sues of ag vut one-tuird of 1ho
grapes  The production of the yoar ts crummted at
about 45 X0 pipes, against 60,00 in 1860, a0d ¥6,000 1n
1865 About 10,0060 pipcs of 1367 may bo considercd
of soperfor quaitty. aod 20,000 good and medium.
and hio setinindus susiablo vasy 108 tho st and home
consumption,

In Champsgno wo havoe to record s modtum vintago
Tho grape waa at first sffected Ly the unfaverabie
noatier, and althungh tho-istter partof tho summer
was fiue, tho general vintage was not ushiored in under
prupltious circumstanoes, At the cinse, howevcr.
fino weatbor again appeared. and enabled thosa who
haad detersed gathering to produco a very good wine,
but at the present momoent tho vintago is doubdttul, &nd
oay fu the end prodace about an average. Itisgener-
aily thought that the 65 # witl be among the inost
wines evor produced,

Claret Is reported deficientdn yleld, although it is
satisfactory to learn 1hat the now wine is ot & gond

asefnl quullzg& which wili prababiy compensato the
KTowors bi the prices they will rvalise for thio great
alling off in tho qtunntl(y Wo annex s tablo showing
tho result as relating to thedtffurent growiths:
~Tonnesux.—
1867. 1560
First growths . 493 471
Beaon TP T TR ] | 1488
Third U eeiiiiecnnnieees 88 1,235
kourth % ..., oo ... IS 917
Fitth T . 1 1,
Margaux, &o .. 502
(1390 /17771 1. . ki 2,141
Souseavs, &e...o. . . . 513 2801
8t. Laurent, &o. eer 1,014 2,14
Lower Med00.es oe.veenrirees 18 1,34

1859 . 15,102

Madeira is eatisfactory both in qnantu{s'aqd quality,
aud although steadily on -the increase 1s scarcoly n
ratio with the enormons strides of .the two precedin
years, Tbo production, however, will never equa
what it wasprior to 1851, when thoannunl average was
80,000 glpea. as & great porfion of the land then cultl.
vated is now devoted to the growth of sogar cane
and coreals

On the Rhine and Moselle, ittle sun and heat, with
00 rauch wet and culd- have. cauted & most-unsaits.
factory vintage. Tho urifavorable wceather tbat ac.
companied the vintage precluded all chanca of tho
grapes maturing and thus prevented their perfect fere
mentation, thereby leaving an unusually large rem.
naot of undecompored sxccliarine matter, which will
cause the wine to-be 12 8 must precgrioua condition
when the bivat of the spring approaches. Orwing to

| the rintago o1 1668 aiso hiaving been so bad, tho tine

wines of 1862 and 1:65 have rauch aagmented in value

For these detaus of whe vintage of 1867, as regards
speciaily our owu consumption. wo ar@ indebted
mamiy to  London. Wine Irade Review,” as well as
to several circulars issued g{ the large Grms estat-
sished an the above mentioned districts,
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PORTLAND AND OGDEWSBURG RAILROAD.—~Tho

\ 'grojectors of the Portlaid and Ugdensburg Kallroad

ave -not-as yet completed'thoe prelimieary arrango-
ments for the formal presentation of the matter to the
snbl!e, ’lthough nearly a gear has elapsed sinu the
[Hrst move fn the affair  There has boen covsideradio
detail in the consideration of eve? part ot the plan,
both us to thosuryeys, contrasts with connecting roads
in New Bamphire, Vermont and New York, snd we
sre informed on the-best ol-ngthority that not ant
' tgx-mg or early summer will mattersbhe in a state to call
o0, public meeting for the consideration of the enter-
rise and tho subscriphon-of stock. The special legis«
ation-as¥ed of the Maino Legislature has raised up
considorable opposition, and aremonstrance has been
resented to the City Government sigued by somo ono
1wvdred prominent pertong; snd 4 00py Las been sent
o Augusta  Wa arc informedd that sald remonstrance
was obtained through- a mbapprebension, it. dbeip,
aimed agajust the Legislatoro gammmho city of Port.
1and -autbority by & two-thirds -vote:to take etock or
tid the said roxd, ns desired  Thore exists:aircady
such authority but-the projectors'disive a ro aflirms.
tion of the tame o thit their contrasts may do the
nore definftely mado. *hey alsd dsk for kattority .o
enter into contracts (or-purcansd or lease) with the
eeveral roads contemplated aud extstant between here
and Ogdensburg, -the sa.ge suthurity otber long roads
now have This is in- substance what {3 asked for and
many of the remonstranty ’re now sstisfied thst they
were alsrmed without sausd  TUB feRsibility of the
-touto via the Notch i3 mach doubled by somé, bnt the
projectors aro i v to its sucoesitul rerun
no less than cight experiencid: engiacers having -
dorsed 1t Several parties-bav  Riz0'wsde prapceals
fur (e construction of-the -rosd Altsegh it:wui
t2he somo tms to gomplevdthe desired arrdagems urs
the projestors, in conjunction with the ra- «d com-
mittée of gitizeas choson 1ast spring. are buse wih the
work, snd will reporbeg 820188 PUzEIVI.wPortiand
Cor. Boslon Journal,




