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THE INTERCOLONIAL RAILWAY.

TOUR issuo of the 14th tnst contalus an article oo

1 tho above subject over the imuals N 3, an
which the writer tnfers from ail that has comn to lus
knowledgn that one of the cantral routes will be
adopted (in thus sectivn of the E'ruvince tear is appre-
hended that the North Nhore route wid bo tavoured,
aud have moro influenttal advocates than any other
more favourabie routoj. lhe wiiter gues v to 88y
that the central ts best calcuiated to advance the tuter-
ot of New Rrunswick, and that st witl open up the
country fur sotileent, of thy magmticotics of which
fow have an accurnte idea Now | presume Mr §lem.
ipg. who made the tate syrveyr hada protty accurate
idea of the cuntial couutiy, and what dovs be 833 °
Again it 13 @ much louger Lino to build than the trons
tior, 310 to 268 miles, and #f 1t even =lvautid nprn up the
country, huw many yeurs wil clupse buscre il Is set
tlod with 8uy wu people?  1hat the Central and North
Shore routes cannot bo madn w0 pay as 0 cnmmercial
speculation, I have no doult Qe rwail namber of
innhabitants per ite, the cust per e and 1y tho ags
gregate, and the great diadvantages and ohstacles
opposed as winter rowls, surve, Whon propoly cone
gidered, (o cunsiaco vue vithisfact,  lnu engiveering
diticulties are admittedly greater, aud so would be
tho ¢. aro of construction, as contractors would have
10 cut vul roads ot great tength, and furm them, frumn
the present turnpikes to the works for tho transport of
materials "and provistuns, There would also be the
great danger of destructive flies in the woods during
summer, which could not possibly be avoided whev so
magoy laborers' shanties wuuld Le futersporsed alung
the o, this 1 haow from my own experience sn tho
construction of tie Now Brutswick aud ¢ anada Kail-
way
N. B. further 8ays the road bed should bo as culb-
stantial as possible, and the gradients and curves as
casy as can comvuniently be ubtained, the rvad-bed
ot the frontier hue can, 0t course, bo made as substan-
tial as that ot the Lrand {runk of Nova Scotia Ran-
way, while in the matter of grades and curies, it
wouald Lave an soyustivuable supesiviily vver the
Central or North Shore.

The wost importaut adsantage, however, offercd to
Canada, cast ol Montreal, by the froutien hine, &> the
choice of twu seapuris, St Juhn and st Andrews,
both open w ntey poris, and while that of St Johin will
bu, o0 the cutmpiviivi of the Windsur aud Auuupolis
Railway 1n Nova dceula, ninety miles nearer Ha 1fax
by this voad, than round by Mouctun and Truro, the
port of St. Audiecws wai be furty mues nearer tho sait
water, aod i3 sixty mues fower down the Bay of I un-
dy than St Juau  Awothrrimpurtant convderation
is the probable timeo invu.ved su cunsitucon, tu-
terest at the rate of four per cont. per annum has to
be paid on three miliions of poui 1y sterling, or £120
000 per aunum  Now whatever L it wiil waho o
build the Lentrai or North Shure lise, it wili certainiy
occupy two yoars less time to construet the frontier
here, then, is a large saving to the credit of the rvad
and wouid gu 8 10ng Way TUWArds CqUIpPILE With roli-
ing stock. or assisting tn the tal) di vetepanent of your
capal pryjects. W M b

bt. Andrews, N B, Junu s inn,

THE TRUST AND LOAN CCUPANY OF OFPPER
CANADA.

HE annual general mectiog of the Sharcuvide s s
the Trust and Luan Company of Upper Canada

was held at the Company's Oflicee 65 Moourgate
Streat, Landon May 31 1847

The Right tlop tdward Plegde!! Rouve e M T
in the chair 1he Secretary read the tnllowwir g pepert
of the hrgetors to the Sharehaiders

The tollowing repart and statemeoent of accounts for
the six months ruding the 2=t Marcly «f the current
year s submitted to the prejrtetors  The balance at
credit of rovenue inctuding £260 14~ %l Lrought §or-
ward trom Sertemb rlast {9417 K23 168 Rd ‘he -
rectors recommend that out of this Lalarce a dividend
at the rate ot R per cont per gonum less iner me-tax
be dec'arcd on the pald up capital stock of the C om-
paay that anehalt of the surplus profits over 6 per
ceut per annum apd the weual charge for interest,
2 nounting together to ££.761 1% Ind  be carried to
the reserve fuud in accordance with the provisions of
the Roval Charter ot qucorporathon  and that £26t l
Yo applied to the redempti b of preliminary expenses
There wil? then remate be sum of 11320 ys lud to
the ereddit of the pest hglt ear « acevguts  The IM
r ctors have fur some ume past had uader thelr con-
glderatin the ryjodiency “f altoplig the s sty
hitherio pursued @l rgard ¢ the Cotrg ip the bal
agenshent o f the € rand Tounk securitus Yeld Ly the |
Compaoy  The Shorctuddars 60 aware that a gn-al:
depreciarion has accurred o thair vaiul since the

were originally purchased and as thero appearst bo
no carly proepect of such a recovery as would enadble
them to bo reabized at cost, th inrectors have doter-
nuned, whiist ot ning thetts i the hopo of tutore am-
pruvement, to write off the ailerouce botween thulr
cust and their present price, at which figure they wik
fur the tuture stand in the accuvants. | 1hss amount,
Vi, 43,475, has cunseqaenidy beeu carrivd to thio debit
ut thie reseeve Jund, o8 alse aeum of L1127 88 1d fus
lusses on reaitsation of recuritivs in detault in Canada
The balanco at the crcdit of the reserve fund. atter
muking tho deductions abuve reioried to, and adding
tho sum of £5,751 13s 10d alread, menuched, wal b
£66,811 178 1d.  The resumption of active businees i
Canada annvunced 1a the Directurs last repurt haa
produced dho eifect which thiey than anucpaied. The
avacalie fuuds of the Compang bave been advan-
tagecusly tusested, and the operations of tho past six
munths have ju all respects beensatisiactory  Lho ac-
cuthiei-hicnt of 1ho « unfederativn ot the North Ame
rican Fruvinces, aod the establishment of the Donun-
1on vt Lanada vn what prumises to bo a suviid banms,
wali, it is huped, tend not only to the future weifare of
its subiabitnaas, but alsu scrve as an additivnni gua-
rantee lor & contiuance of the prodpor ty which Las
attended the bu<iness of this Cutnpany since its estab
fishment  1he Right fHon. L. 1. Bouserio and Mr
Jamer Hutchunwn rotae frum the Buard an accord-
nce w 1h the lath claves of the Royal Charter of do-
corporation, and offer themscives fur re-clection.  1he
Auditurs ot the Cumpany, Mr M Saward and Mr J
DCutd, isu Fetite i viter Ueturulves ot rescleciiun
Eaponses durung the hall year coding Mawch 31,
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The revenuo acovunt shonwud that L4500 had been
recerved in the halt-year, and 22u w4 eapendeat, leave
ing o baiance of +17,i vy,

t)ms‘ Tuns.—The Right Honb o« Fdward Ligyden
Bouverie, M P, Prestdent, Wiliam ¢ hagman, bay,
Depoty Charman, James Buoichinson, Exg , Chartes
Murioun, Loy, Wialluun Gurdua Lhoieun, by, AL
A Weguelin, l-;u‘. M v

We give tho fullowing extract fram the speech of
the ¢ hairman .—Mort of you must havea pretty keen
recuiiectivn of what that cundiiaon was at this time
last year, and of the paoic which provailed in this city
about that time, of the high rate ot interest which had
ruled for & cunsidorable tine in tue wulwy market ot
Eugland, and which cuimisated ot lag 1o a fumne
pricc  Nowv, tho whole sceno s cumnpletely changed.
nutlung in the nataro of a panic exists, and e bank
rate, as we learnt yesterday, has come down to 2 per
cit, 8u that lure we have a juw ralo oi soterast
whereas fur sume years past wo bave had to ciend
with a high one, We hope to get the adsvsniage of
this  Wo bave bad, in fact, dariag tho last three or
foud years tu culhplo o the vy achol fiese with
4 ¢ ac8 vt Investineuts and securiues wWhich, aiter ali.
had uo business to cume into cumpetition with us, and
which practically nuw ha.e disappeared from the mare
Aut, aud alihough wo have sumio compuiaon, 1 ap-
prebend, 1o submit to frum Companices of & chamcier
gemcwhat similar to ours, yet I liopo that we, as bur-
rowers in the market, wild have the Louetit o1 vue long
aud well establishied wiedit, and be abiv to buirow, as
i timea past, 4t & oderate rate of luterest 1 he
Shaiebvlders are aware that we Lave been bi rrowig
fur 20w © ime al 8 per cent., on our debentures, which
was nut 8 rate which we cvusidered very satisfactory
fur the interest of the Company, Lut which, on thie
other haud, we cunsidered was uésoluuely necexdry in
order to carry out the objects which wo Lad iu viow
Wae have reduced our rato upun iebentures und we
10w find that there whu liave trusted us with thetr
muney are s1ill w.lling tu tiust us at the rato which
we had presivusly given, namdly, b per crut Wo bad
At v Ummue nuabflicuily abvut making luans m Cana.
da, ithe danand for money theru was consideiabie,
and liere the rato of intorest was nut very hugh ang
vur loans were very much svught aftes Ilyaemlurma-
tivn wo hase lately received frum Canaua ma her
Eou-ts to a different state of things We hear that

avada I3 pruspering very moch, aud theie secus to
be & gradual accumulation of capital there Uther
sucielivs and corpantes are competing ou the juan
i hel, aod there is Jess urgont aud pressing aemana
for cur tnupoy in the market, but, at the samo tume,
we trus that thore will Le uo difliculty 1o getting ow
what muney remains efl to us and at guud security
upor 8 per cont interest o Casada It dues pot ao-
pear tu me that we are calicd upon heio to descuss the
Areat altoiation which has tahoi place i L pontica
situation of Lanada  Etiaimpussibie, hunwever, not to
recougnize that the Confedeinbion of the Nurth amen
can Fruvinees Las a material breanug opon the pros
peets of our Company, foasmach as 1t strengthens that
great famuy of Luglish col pists winuch earsts there,
a.d gives greater wcurit() 10 fuvestments in general
Lho cuntrast thtween (anada aud e fluurisbing
covditivn ot the U nited States whudh tousch un e
b xders ot Canada, will be iess st-1king conlinuaiiy for
years tu Come it s many ycarssineo 1 was there mv-
self but no oncat the L 1 v ited Lhat country cunld
cruss from une pruvitce to anuviber—irom our own
rrunnco uf Canada to the ancieud provinces which

have nuw becumo tho United States, aud not seo the
guntrast wlinch was affurded betwevn the two. 1o the
Lnited dtates: there aus overy ovidence of prusperity
and energy. whiic in Cauada 10 epite ol 1s grear
national rescurces, thoe dovelopment of the country
was neithor g0 great nor yut v rapd 1 caonut dotp

, tunking that auw theie must be a better ume coming

fur Cooada 1o that respect, and that, at uoy rato whue
we havo satisfpctory roports of the prospenty of Cana-
da genorally, 1t 1 lmpossible nut to see that omr

kinamen in the United States aro beginning to
euffer burthens which we have suffered in formor
the burthens of unequal and ox.

it was only tio othor day that
1 nas reading an oxtract from an 2 morican papor
which had reference to tho dutica wh’ch had been im.
posed there urou spirits, and whira showed by tho
rewurns pubbshed that whilo the duty had been in.

i
} times, namely,
cessive taxation

|
i
I
| creased sumettung liko fourtuld, the revenuo which
lind b n derived trom that duty was something less
| than what had been received when there was a lower
« daty ampured, 1o fact, realising the experfenco wnich
i+ wo have had su tus country, that in financo two and
, two do not alwavs mahke four  Qur brethren In the
)y Luited States have to learn that which wo havelearot
| by eapericice, that high duties are not advantageous
aiway 8 tu the trade and prosperity ot the cuuntry, and
are not benoeficial to the revenua which they sck to
advance. lowever theso aro general observations
{ which aro not entirely iu place hiero, but I wish to
 make thein fur the purpose vl puinting out that {n the
| race which must necessarily be run betweon Canada
{ and the United States, there are advantages existing
) now in t.anada and tho Lroat Northern Confederation
waich never existed botore, and thst there is a check
ut apon our kinsmen tn the United States which the
an:- neser hiad to contend with before, and which
may make the race far moreo equal t an it has been
years past. 1 hat prosperity in Lanada must redound
to our advantage, lhere is no other observation 1
have to suake, but if thoro aro any questions which
shareholders wish to ask with reference to tha dotaits
of thy seport at the ses, 1 shall be bappy to answer

thiom.
1 Eho report was unanimously adopted.)

THE BOARD OF TRADE OF MONTREAL.

HE usual quarterly mecting of tho Board of Trade
T was leld yestorday afternoon, dr. J. H. Winn,

Vice-President, iiing the chatr in tho abzence ot Mr
Lhos. Kimmer, tho Pressdont.  Lhere were prosent
Hon Jobn Young, Mexses W m. Darhog, T. J. Clax-
ton, Lhine J Cuswek Damel Butters, I' M. Clark, C.
H dowid, Fred W Heashaw, Alex Mitchell, Bobr.
Aitehuid, M1 ol AleLuiluch, Aodrew McCalloch, d.
S Noud, M I" Ryan, T. Simpson, C A Starke, W
W Stuart, N S Whitney.

NEW MEMBERS.

The minutes of the last meeting having been adupted,
the fullowing genuemen were clected members —
Moszrs  Waiter B Wonham, Jolin Duncan, sobt
Crantord, th. J. Jathn, and Jolin Anderson

The  HAIRMAN made somo opening remarke, ob-
serving that dunng the pa-t few months {ow evonts
had transpired to report  In the early part of the
stasul suie apprelenrion was feit that tho pot and
peari arhes wourd bo damaged by expected floods
The attemiion of the Inspector was dlsected to the
matter, and he made arrapgements 1o procure stores
etsowhere, out ot the reach of the water  Arrange.
ments alsu were effected to secure the ashes agsfnst
(re, a9 well a8 water. It was felt that a new svstem
with reference to the more rigid enfore ment of 1ho
1aw, respeeung the ainepectiun of fluur, was required
Suveral pians were mada to check tho serious short.
comings occurring m weight, and thanks to the lon
Jotin Y oung. something totrards remedying the ewil
had besp accuruptished A great difliculty was the
taw impurnng a fino of 2us. to the barrel of flourtn cace
ot short weeht.  1be cailection of such a serious # 70
1t was fouvd unpracticablo to enfo ~c. Consvquentiy,
1t was suggested on all hands that ¢ would be better
to enfurce only & mudirate fine After considerin,
the matter, thoe Buard passed a resolution in favour o
the change kon Juhn Young proposed to make tho
fine s1x cents per barrel for tho labour of inspection,
tins was regarucd as @ fair and moderate charge, and
that would prubat', have the eflfect of checking dis-
{ honesty in packing in fu ure This system bad been
put 1n oporatun, cheching tho evil to & consigerable
extent.  bor several weoks there bad been 0o dise
cuveries of thort weight in flour, but latterly, urfortu.
nately. there had been several instances of them  The
weihing of ail flour, that gave indications of short
werght, might be practised with advaniage. Themat.
ter ut appuinting othaial assigonees occasioned much
difficulty ana irragulanty.  fhey had had applestions
tor the appointment of assignees to country districts,
but 1n sume instances tho panies tasled to give tho re.
quisite security. Applications camo in for appoint-
ments 1o Moutreal also, but, long ago, it had been
considered wix womld bo cnough for this city (‘o
nad passed a resvlu'ion stating, that unil a8 vacancy
aruss 110 Rew appuintments should be made , and that
| untsi appicanious wero advertied for, vono should be
received  Whenever a vacanoy vccurred we jntended
agverusing, to give all parties an opportunity for ap-
piviog t present ao necessity was felt for increas-
ing the number

r MENSHAVW-Why should tho number be
limrwd tormx ?

1be ¢ 1a118AN—Thero must be some Hmit, and,
after tull atscursion of tho matter, s1x was the aumber
agrerd upon.

Mr HENSHAW —Should not thoe oflicial assignees
onjuy thv pubho confidonco ?  There gare Cases 10
wlich parties have obgected to putting their estates
1nto the hands of certain as:ignees. Let tbem epjoy
publio coafidence - jet tho uumber bo incriased to
twolve

Ibhoe CHAIRMAN—Wo must fix the lmit some
whero  Wo have seen no nocessity for tncrearing the
namber
1 Ar UENSHAW--»ix may be suflicientif yon have

the izt men . -but you sbouid not ‘compel a person to
+ put his ostate 1o 0 the hauds of 8 man 1 whom he bas
| Do cuntidence At.our.-last.mceting a.potition wes
i banded in by Mr (Watsop, signed by a largo numbey




