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First.classzÉ passeugere nat ouly expet ta have a seat
far lirenseivem, but anather for tireir éet.

Mn. Stewart dtates tiraf an fwo daye selected as; a fair
average, whilst 4,482 passeuge-rs were hoolred froni
Enston SiquaRre. lire trains ta accommodatê hefm con-
tainefi 18,512 sente: sud fiat In tire case of lfifeen np
trains. carniaues coutaiulng 1,274 seats wpne put on
ta àccomiuodate only 179 pa"sengers. Naw, there
le no sncb latitude- penmitted ta third-csas passen-
gere. Iudeefi. Ibis claqs dnes nat abject ta close psck-
ing. No througir carniages are put on for tbem. sud
thev move about with vers' littîs lugage, sud takre
lhfirpltces lu tire branch trains withouf any sense o!
grievance hecause 0fhbtviug ta changze. Sa fiat everv
third-clas carniage, if thene> be pagsengers enaugh,
msy be filied witlr its pavinir loRd And whist le a trsy.
ing Joadi? Tire late Robe-rt Stephenson.in iris address
ta tIre Institution of Civil Engineerq. in 1856, belfi ihat
anythiing bevord five-elighfs of a penny per mils per
passeuger may ire nudered profitable, even il tbe pas.
senger-train be auly irai! fillcd.

INotiring."1 sald be. lel profitable, becanse rrotb-
ing le s0 chreply transportefi as paçsenger tramei.
Goofis fnaffic, of whstsoevAr description, muet be more
or less cosf lv. Yvery article cauveyed by railwav rA-
prnios iRmndting and conveyance bevond the limît of
the railway station; but passeugers taire catrs of them-
selIves, sud finîf tbei own way witiraut comt (rom tire
terminus at which thay are set down. It la frue, pas.
sengens requirc carrnages of somewirat mare expeuspivo
construction tban tiare rrepared for goode;, but tis
oxpense le compeusated for by thre cincumetance tira!
tirev are capable of running, sud do mtn a mîrci
greater number 0ftmîtes-tirat tire w&gbizt rf passeugers
il;al ral proportion ta tire weiglit of goode-and
that couelequentiy the roqt for locomotive power lm lees
1! bast ieen sirown that 111.000.,000 paqeergene, welgir.
lug 8,0(0,000 tons, bave been conveved durlng tire paet
y'ear (1854) over a distance o!f twelvA milea, yleldiug a
revenus off9,000.0oeterliug This givesal the lsast.
Cs per fan per mille for tbe weigbt o! passeugzer cou-
veyed. Coals are conveved. lu momne Instances. at a
habfpenny per ton per mile. It le ta be recoliected
tbint trains are usnaily capable of transpontlng at lea f
tira or tbreetîmes tire numlser of paftsengere ordînarli
travelling by Ihem. and Ibat tire welrt of tire passen-
gers lu ail cases is lu extremely emali proportion ta the
g rosa weight of a train; as, on an average. thene wll

btourteetn passengKers ta, every ton, sud sacir train
wiii rendii*y corvey 200 ras.sengpe. Tire copt of mun-
uiug s train msy ire aseumed lu moat cases ta be about
1.9d par mile; tberefore 100 passengZers. at fivp.igithe
o! a penny per mile per craglenger, would give ne 58
2ý d. par train pen mile. wirich may ha taken masaot
tb e avernge train eariniugs Ibrongiaut tbe year. If le
obvions, Iherefore, tirI anvtbing irayonfi fve-eight; ni'

ape-nny per mlle per pnsseuger msy ho rendered~rofitable, aven if lire pnfs'ouger-trnlu la ouly iralt.
sud.Bece ail tire direetorates mbauld 1lo1k t0 tiha

maximum amouint of gnose revenue ta be deelved (nom
large paLsqenger tramfe, wiricir maximum amount la
anist be obtaluod by affordiug eularged public fa-
cilîttes and temptations ta travt-l."

Wbere milway courp suies bate had tire courage sud
the wiedom tir adopt lbhe policy of 10w (ares, If hall lu.
vanlably provefi succaefiri, especially wirere tiare are
large populations ta ho sccommodatêd. But mauy of
themn bave sdopted l ouly lu a hal!-irearted, perluuc-
for yway, sud been 10or prous to faîl bsck on tire stupid
au d inda'eut policy o! ralsiug fanes- by wirolepale lu
tire hope of f herl-by lucreasinir dividende, thragi tire
luons usual meanît iras beau ouls' tie menaesse o! tVnit5s-
flannand di@coufeut amougat thiror cuefomene. Dlnec-
tors bave found It as bard tri believe that a line can
psy better by charging moderste fanes, salihe defeuidelrs
o! tire old ietten.canrylng maetent difi lu tira aucesel of
lirepenny poet Ycf proafs o!lie wiadc.mo! hlr ow-
lare policy bave neyegr beau wanting Yg ar by ypar
lire rallway rpturine pubisiefi by tire Board o! '(rade
sthow tiraf it l; vat tira ilgi prlced but lie ciroap
traffie (ha! ineneases moat rapldly. sud le capable of
by bar tire largeest developurant; for wlle tire bîirhen
prlced chas romains nearly a fixed qr a itity, f bat aI
tire lowar ciscs la almost un]îmîtefi, sud Viens la noth-
lng fiat will induce multitudes ta travel but low fanes
Iu tire eanly yeas af rallway traveli ng tire second
clase oufumberefi aIl others. tire fIret sud thmrd pas-
songer@ bs-ing tébout equai. Iu 1842 Ile firrd clas@
formed bass than one-tird o! lire wicle; tpn yeans
later firey were about aras-irait; wiereas now tires are
more tiran tirmne-fltirs o! tire wioie nunirer o! passan.
gens. Of tire 274.291 668 cSnnled by day ticket lu 1866,
162,725 160 were imrd-ciase. But tire increase lu lire
receipta from fia clse o! tramei bas bren lu evan
greater proportion tran lire numbers cannie. Tins,
wile tire increase lu tire rnurben of irird-clase pas.-
meugers la feu years wuas Athfe rate o! 56 per cent,
tire increaso lu tirs receipte from lire final sud secondi
clas was ainly 28 sud ?9 resipectively. Mn tfewari
gave evîdence befone tire Commission ta, tire samn(
effect, as ta tire experiences oftre Loneon and North
Western Compsirry. Ho sald tilet lu 'en yoane, Witt
an additicn at 420 miles, or 88 pe- cent. fiers iad ireer
au lucresse in tire bIrît-ciscs receipte orf ouly £71,CCO
on 18 per cent ; lu tire esceond.elags, £202 trOo, an 88,
per cent., beir, lu tact, equal la tire inoreaso lu tii
mileage; sud fliat tire smne broafi fer Inmos bad siowr
thcmeelvr-s yean abter year. Tire Mldland Compani
aIra, witc bas been mauRged wltir great judgmouf
purruefi a course of graduaI iawering r f lians ail ave
ltin Fysteur, wih fie moat sucepseini resuits t0 tir
atarebolders§ as well as fa fie public The followl
le fncm lire evidenco o! Bin. Alipor!, tirs generai mana
gem o! tire compauy.

For ecmne years au opinion prevailed nt tire M'dlani
Bcand tint ur paseuger (ares couid nef be reduced
f iougir fbey ware ratier bigi. I ms constairtl
urging upon Ihe directors a neductîcu. We fnef abol
isl',ed fie exp ros fanres upon fie enire lIno betwee'
Bristol sud B irmnim, sud aller airent five or eI:
montre, me fourd thlit we iad reccvered tuat loei
We Ihen adopted tire samne reductian upon the wbol
lino. Agalu, sagoe twîls'o maufh ira g. ,e redue

aur faret between Derby andi London and the wbole
of our soutIrerrta) estem, b ywbioh, on plaper, we ap.
peared to Jase about £20,O00a year upon that single
reduction. That loss recoverea itself in about four or
ilve moutha, or in six moutbs at the outslde. The re-
duction we tlen made was from 21d. to 2d. To a cer-
tain limit, I believe, 10w lares are very beneficial bath
ta the companies and the public, We lave fares as
low as a id. pe r mile on saime parts of our lUns. and tbe
returns are verv satislactory.

In confirmation aI the saine view, it nma ybe added
that -wberever r-ilway companies bave by force ai
circumstances-sucb as competitluu by river boats or
sea-going sbipsi-been compulledl to run at low rates,
there the traffa bas eventuaily become the largest and
moat productive. Hence the immense railway traffie
alanig the Thames and Clyde, wbere tbe river-boat@
have forced the directors of railways ta lower their
rates souas ta bring travelling by railway witbiu reacb
of thn multitudinous classes. Heuce, also tbe low rates
and consequent large traffie in coal and gaads mun be-
tween the North and Loucon.

TUE EFFECT 0P LOW TARES.

The effect of 10w fares ln lnduclng large numbers
af persans to travel was curlously illustrated on the
apeningot tbe Glasgow and Greenock line. The river
Clryde runs nearly parallel wlth that railway, and ex-
cel lent tsteam bats pertorxned the service between the
two towns, at la andi 2s per passeuger. %Vhen the rail-
way was opened the average titre was reduced ta b0d,
au d tbe total number a! passengers by ail routes was
iucreased 100 per cent. Irpen carniages were then put
on, and a tare of 6d wau clarged for 23 miles, or at the
rate of about a fa'-tblng a muie. Tbe annual number
of traveilers was lmmedlately increased by about a
quarter o! a million or 82 per cent. au the wbole;,
wblle the grass receipts wet e lncreased by 15 per cent,
the worklug expeuses remaiulng ueariy the saine. The
third-class farep were then ralsed from 6d ta la, lu the
ha Ps of lacreasing the revenue. The number of tra-
velers at once fel offi18per cent, and tbe gras receipte
10 per cent. Tbe tbird close carniages were next made
more comfartable by coveriug theux tu: but thie did
nat attract more third-class passengers. It only in-
duced tiret and second-class passengers ta transfer
tbemselves ta thre thîrd close carniages, and there
was a falllug off o! 18 per cent, lu thre numbers of
tirose classes. occasloning a cansiderable turtirer Inise
ta tire company. Il was thus demoustraîed tbat it
was tirs 10w fire allus that luduced so mauy addl-
tionai persane ta travel; and on ascertainlng tis
the tare was reduceci ta Ils former Iow standard, at
whlch it still romaine. 0f tbe tirree rallways south of
the Tiramea wbiclî bave recently combined ta raie
their farés, only ans is salvent, the second le paupor-
ized, and tire tirrd le hopelessly haukrrupt. And Il
the dinectors ot those companries tbmuk that tirsy mil]
be enabled by tbelr recent meateurs ta p lace tbsir -re-
spective concerne lu a sauud finauclal position, thA
public must unden present circumstances, ire content
ta tabide tirs Iifictian until better daye came round
iGeueral experleuce le, bowevsn, quite againet tire
thear tirat irigir tares will increa8e the recelpts. It
mayo so temporanrly. but the eventful result wll be
that tbat part of the public wiub wirom daily travelling
is a neceeeity will gradually remove inta lower-tare
dietricts, whllst a serions check wlll be given ta tirose
building operations lu tire neigbboriood of stations,
wilci ail thbe metrapolitan companis bave up ta tis
lima been endeavorlng ta, encourage. But tiers
la stîli a large number of travellers wltb rvbom frayaI-
Une le noteao mucir a matter of necessity as o! cice :

aud thaugh these may bo tempted to travel by a mode-
rate ftre, aud strîl more o by a low lare, f bey will cen-
fainlynualbe tempted bya igir eue. Thay wili limp
ly refrain fram travelling unise when tirey canuot
avaid il. Whlen workmen sînike for a rise of wages,
tbey' assume that the money available for wages Is au
unlimiied quantltv. The comblning comparules sent
ta us; ta bave run lnt preciseiy tire same e -. The
great bulk of travellers by rallway are, as we bave

* sen, flot rici people but peoplesof moderato meaus,
aud many of tiren comparatlvely poor people, wio
travel fbird-clase, becau@e tbey caunot afford to pay
more. Wiren the average suburban resident pays so
mucir for rent and taxes, so much for clotiig, and so

*mucb for food, fiers remalus but a @tmal surplus for
traveling by railway; aud Il the companies raies tbe
tares twenty-five or flfty per cent, the inevitable result

*will be, as lu the cas of the Greenock lins, that mauy
of rbe flrot-css passengers will Iravel eecond, and
second-class travel tirird, wiren a euhl larger numnber
of third-clas passengers wlll altogether dlsappear
trom the trains, lu the meautime, whlle tire Sauf hem
campanies are eugaged lu trylng lbeir experiment,
aud stimulatlng by f ieir policy the revival of recoently

1abaudoued competing echemes lu their resprctive dis-
ttrials, let nes ses baw railway matters bave bssu man-
raged abroad.

(Ta be coirtîsrred.)

Direct trade le ta ire establisbed between Chicago
jand the West Indies via Mobile, by tire construction

3 a! a rallraad between Cairo and Columbus, Ky., sud
tire onganîzatlon of a lins a! steamers betweea Mo-

*bile aud Havana. The movement wiil not amnount te
rmucir. Tire railrasd competition lu Esstern and
SWestern lrauispol'tatlou, le too great for sncb au en.

t ferprise as the one propased.

à The captured catou daims Boom likely ta bang or
for many years. The Clerk cf the Court reports tc
Cangres@ tbat for fthe year endlng December 7tb, 1868.

n decielans luvclviug lire amnount cf #80Q,000 bave beer
x made. One cf Ibase clams wua for $128.000 tie valus1. of captnred cottan. Thre largeet snme were Ïwardec
el lu Ibis clams ai cases. Many claie are yet ta, core.-
d N. Y. pop"s.

MONET MARKET.

A CCORDING ta tire official. statoment of banke for
Novomir, tiey are in a etili botter financiai

position than tire montr before, sud in the absence o!
auy increased dsmand for monoy, rateos mule iow.
Good business paper en ire dans at froni 6 ta 7, sud
regniar cuatomers of banU bu good standing have no
difficulty in oirtainiug ail necessary accomodation.
On lirat-clasa collafomals, boans eouid be cbtaiued si
iow as 5 pen cent. on short dates.

Sterling Excbange iras advanced iu New York, this
nmarket participating in the impr voment. Wejiuote
Bank Bille, 90 days, 109J bore, sud bu New York 109.

Gold Drafts on New York ane a beavy sais at * ta
discount.

Goid lu New York bas fiuctusted hotwoen 136 sud
sud 134î. tire latter boing tire r-Iomiug quatation.
Gresnas are now quoteri 73jc ta 74c.

Silven continuel; vory abundaut, buying at 4j aud
selliug a! 41 to 4j per cent discount.

Tie tollowtug are fie lafest quotations o! Sterling
Excirange, Le:-

Bank on London, 60 days sigit....109# ta, 10011 9. siglt. 110f
Private, Il 60 days sigif. i08~ ta l09k
Bank lu New York 60 dasesigt.. 1091
Gold Drafts on Newý YOrk.........ta 1 dfs.
Gaid lu New York........... .... ",*I
Silver, large................... .... 1 l 4idl,..

THE GROCERY TRÂDE.
Bldwin, C. H., & Cro. leitdrrî ilJame.
Chrupmsn, Fraaet & Tyles. efbrarDvl
Ch pma% H. & Ca l, ure
Cirtîda, GeoI e Cr. Trhompeon, Munrray 00.

ftl,.le Mdtt & Cr. orrare, David, & Ce.
Jeffery, Brothers & C. West. liMe.
ingan & Klnlrrch. Wiexrlug, Hill & Ware.

ltatreweon, J. A.

f E business of tire past week ira again been veryTligirt. and pnîcea witir few exceptions are ut
uncianged.

TxAs -Tre Canadian demand ira beau llgirf, sud
prncipaily for local wauts. Tirn iras been a steady
business witir New 'York iroweven, aud holdars are
fine lu traIn viewe. Arrivais bave cousisfod prnne-
palhy o! aeveral loIs of Japana and Greens via Port-
liud.

Copirzz.-Is uaalterod and wîthrut mucir enqulry.
SuGAu.-Rawe bave been lu fair demand dumlng

tire week, sud are finm a1 prevlonse quotatiane, wifir
sales of severai Iota (air grocery and soine round Iota,
low grade o falie Refineries on pnivate terme. .&t
auction, a few firaI lots woreseold, but prîces were un-
eatiafactony sud balance was wltirdrawn. Jfersned la
uuciranged.

MoLAÂ:szea-Has recolved raf ber more atterrîlôn,
aifirougir iuyers sud sellers eppoar f0 be sowiat
apart lu thir vlows. Stocke of Clayed and Centni.
fugal are llgirf, but tire better grades are sf111 arrlvlug.
Pnices are fini, sud boldora unwillng la, subelt ta
any reductlon.

Fiart.-Herrug are iu amali demend, aud sales only
of a retail ciraractar. cirieblY for local cansumption.
Prîcea are uncirsuged. Cod fisi le neglecrefi, but quota-
tiens are uuahtered.

Faxflî.-Tbe demand for Layer Raisins ira been
llmited. Vahutîs, hawever, bave rfoeived gaod en-
quiry, and sovorsl round lots have beau piacosi aI 6oa.
f0, 61c. at private sale, and 6c. ta 61c. af auclion,
irolders rofuslng te mepeat at tises figures. Curranta
are uualtenod, and but little euquired for.

Riez -Trere iras been ouly a ligirI demaul durng
tire weok. Sorne 200 bagg Rangoon, sllgirîly daenaged
wae sold nI auctlori ai $81 ta, 81, sud a emnail lot or
eund at 83.95, balance being wlthdrawn, sud ireid aI
!ram e4 f0 $4 10. %

SALT.- Ia quis! and wltiront chang..
Sproau.-Âre witbouf mucir enuiny, except for

Emali lots ta sort up stocka.
WrNsrz AEqD Liquoits.-Mr. Alfred Riier's sale

af mines on tire 22ud, iras been tire anly one tIs
Christmae. Some exeedingly aId sud aosîly wines
wene offéred, wblcb irardly brought tire requlnod
prie, and tirey wers withdrawn aften tire firof lofa,
but qulte a large quntity of fair good wlnes were
eold at priceae lu favour of iruyers. Tire amaunt ta ire
offéed was irweven o large tiat Mr. Looming,
Auctianeer, expresced iris intention cf coutlnuing tire
sale at 2 o'clock on Safurday, 261h. About 900 dozen
are sf111 fa ire offirred for compeftlain.
Sale cf Dameged Grocerles for accaunt cf under-

writers, atIb ho torces of Messrs. Gillespie, Mofiatt
* & Ca. John Leemlng & Ca., Auctioneers:

r. 119 ixe Valeucia lialoiue, 428 if do, 82 qr doe, 4jc fa
i 6c; 18 bg 1fag" tle 81; 41 -do 83*; 8 iraIt-dbi
-Imperial tea 37e ý,1rdoyÇlnpowl4$ydo 87A; 26 attiî

Young Hyson W86.
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