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CAPITAL NOTES.
-

to him by Mr. Bonske Cochrane on bshslf 
of- the snti-silverites for an immédiate dis­
cussion of the whole silver question. This 
imposition, it is understood, includes the 
imitation of the time within which a vote 

should be taken, the number of the amend­
ments to be offered to the measure intro­
duced .for discussion, and the manner 
of disposing of the subject. It oould 
be made effective, of course, by the 
consent of the silver men, and that 
they have an opportunity to consider 
it, was one of the principal reasons for hold­
ing to-day’s canons. Every one who talked 
about the proceedings this afternoon avoid­
ed any mention of the views of the members 
upon this subject, but the tenor of them 
may b* fairly judged by the language of the 
resolution adopted and that ef Mr. Bland. 
The inference seems to be that the proposi­
tion of the anti allvermen was not accept­
able to the advocates of free coinage and 
for the present, at least, there would be 
“ no general consent ” to arrangements for 
the discussion of the bill to repeal the 
Sherman law.

through general international oo-operation 
and agreement, it is obvious that the United 
States will not be in a position to gain a 
hearing in favor of snoh an arrangement so 
long as we are willing to continue our at­
tempt to accomplish the result single- 
handed. The knowledge In business circles 
among our own people that our Government 
cannot make its fiat equivalent to intrinsic 
value nor keep in force money on a parity 
with superior money by its own independent 
efforts has resulted in such a lack ôf con­
fidence at home in the stability in currency 
values that capital refuses its aid to new en­
terprises, while millions are actually with­
drawn from the channels of trade and com­
merce to become idle and unproductive in 
the hands of timid owners. Foreign in­
vestors, equally alert, not only decline to 
purchase American securities, but make 
haste to sacrifice those which they already 
have. It does not meet the situation to say 
that apprehension in regard to the future of 
our finance is groundless and that there is 
not reason for

SILVER CAUCUS.

The Changes in the Esquimalt Arma­
ment and Fortification^—Guns 

of Most Recent Type.

The Forces of the Party Meet to Lay 
Down the Programme 

of Action.

Important Mail Regulations — New 
Postage Stamp—Navigation of 

Kootenay Lakes.

Congressman Bland’s Speech—Differ­
ences of Opinion as to the 

Course to Take.

(From our own Correerondent.)Washington,. Aug. 9.—Before eauoue 
met to-day, Representative Bland said the 
purpose for which it had been called was to 
organize the silver forces, appoint commit­
tees and prepare generally for the straggle 
before them. To the snggeetion that some 
silver men would not attend caucus for the 
reason that they did not want thereby to be 
seen to separate themselves from their

. ,, LAC j ct™FIDEN0B respective parties, Bland responded that it
in the power of the Government m the . , , . ., . ,premises! The very existence of this ap- was not expected that much aid er comfort
prehension, and lack of confidence, how- 7“ - Thereever caused, is a menace which ought not th.® °°°™8e of tieur 00“™tl0n’\„ The.r® 
for a moment to be disregarded. Possibly, **? taken by
if the undertaking we have in hand were the people before the fight is over,’ eon- 
the maintenance8 of a specified known tinned the apostle of .fiver. -There are 
quantity of silver as the parity with gold, men here representing free silver constate- 
our ability to do so might be retimated and Pa“°«t[,ck®n a”d ^
gauged, and, perhaps, to view of our un- yield to the clamor against silver. People 
paralleled growth and resources, might be are not so affected when it » ended, and 
favorably passed upon. But when our mjk their representative, what «led them, 
avowed endeavor ia to maintain such a ÏJ9® Pe°ple d?n 6 consider the attack upon 
parity in regard to an amount of stiver, to- ?.her“a? “ ?moer®> nor “i*40 4h®” » V“î; 
creasing at the rate of $50,000,000 a year, u They look upon it
with no fixed termination to such increase, “ “ fight between gold men and bi-metal- 
it can hardly be said that a problem is pra \at*< whlle ‘W would ?ot **> wdhnK 
sented the solution of which is free from to see the present tows relating to coinage 
doubt. The people of the United States unconditionally repealed, what they want 
are entitled to a sound and stable currency, a!*19 ®”® °27la8e °* ?**ver-
and to money recognized a. such on every A1““‘ every Democratic «mater was 
exchange and in every market of thi present at the party canon, held this morm 
world. Their Government has no right to ln«‘ Tbe meetl?8 convened at 1050, and 
injure them by financial expérimente op- 7ben noon ?r?v®d no4l?“»8 d^Date had 
posed to the policy and practice of other been accomplished, and an adjournment 
civilized states ; nor is it justified to per- was taken until the adjournment of the 
mitting an exaggerated and unreasonable Sena7- Estimates say 
reliant on our national strength and ™“>ber. who attended 
ability to jeopardize the soundness of the d?^, Tar^ *rom t0 T^’ the olerk 
peopled money ot the eauoue fixing the number at

This matter rises above the plane of party ®lan.d «**“8 he °°°nted over
polities. It vitally ooneems every business 100'. The attendance upon the canons 
and calling, and enters every household in can hardly be regarded as a test of tbe 
the land. There is one important subject strength of the stiver forces in the House, 
which specially should never be overlooked. fot the re£?°° Pven by Mr. Bnloe, of Ten- 
At times like the present, when the evils of Deea6e‘ Th?t "7"™ that ,the .De™° 
unround finance threaten us, the epeoulator ®rate °.har«ed by the P^P1® w‘th bb® 
may anticipate a harvest gathered from the duty of legtslatmg so as to remedy the 
misfortunes »f others. The capitalist may present depression of all branches of buu- 
protect himself by hoarding, oi even find A Democratic canons, and not a
profit to the fluctuation of values, but the mi«d conference, should have been catied 
wage-earner, the first to be injured by de- *° °,Ter.t.h® a,t°at»°° “d to *°rmulate 
predated currency, and the last to receive plan of relief. Of the entire Tennessee 
the benefits of its correction, is practically delegation, many of which are fa favor of 
defenceless. He retie, for work upon the fr«« but one (Mr. Cox), was
ventnres of confident and contented capital, present at the conference. The same thing 
This failing, his condition is without atievi- 7“ tr°® of ‘ number of free stiver men 
atien, tor he can never prey on the misfor- from other states, who did not desire^ to 
tones of others, nor hoard his labor. One oi ®*®“J° *®Parat® themselves from their

„„„ __ _ ____ _____ respective party organizations, even on thisTHI GREATEST STATESMEN question.
our country has known, speaking more than Nothing waa determined when noon came 
fifty years ago, when a derangement of the around, but the discussion was decidedly to 
currency had caused commercial distress, earnest, and at times there was a tinge of 
■aid : sarcasm to the tones of those Who were to-

“ The very man of all others who bas the cltoed to look upon the attitude of the 
deepest interest to a sound currency, and President, as defined in his message, as 
who suffers most by mischievous legislation being to opposition to the platform of the 
in money matters, is the man who earns hie Democratic party. No definite proposition 
daily bread by his daily toil.” was advanced and when caucus adjourned

These words are as pertinent as [on the it was just as much at sea as when called 
day they were uttered, and ought to im- together. Immediately after the canons 
pressively remind ns that a failure to tbe numérohs conferences were held between 
discharge of oar doty at this time must Democrats and free stiver Republicans of the 
especially injure those of our countrymen same persuasion, the result of which was ap- 
who labor, and who, because of their num- parent assoon as the journal was read. Reports 
ber and condition, are entitled to the most from members after the caucus adjourned 
watchful care of their Government. It ia agreed that no difference of opinion was die- 
of the utmost importance that snoh relief as closed to the progress of the discussion. The 
Congress can offer to the existing situation question of the ratio for the coinage of ail- 
be afforded at once. The maxim “ He ver was not discussed except incidentally, 
gives twide who gives quickly,” is directly and no specific figure was named to the 
applicable to the present occasion. It may resolution. Besides the action reported, a 
be true that * the embarrassments from motion by Mr. Bland was adopted authoriz- 
whioh the business of the country suffers tog the appointment of a committee of 
arises as mnoh from evils apprehended as one from each State whose duty it 
from those actually existing. tVe may hope, shall be to canvass the House, discover each 
too, that calm counsels will prevail, and member’s standing upon the propoeed bill 
that neither the capitalists nor the wage- and see that every friend of the measure is 
earners will give way to unreasoning panto to his seat and ready to vote when the time 
and sacrifice their property or their inter- comes. This committee has not yet been 
este under the influence of exaggerated named.
fears. Nevertheless, every day’s delay to Mr. Bland stated after the canons that it 
removing one of the plain and principal had been to every respect satisfactory to the 
causes of the present state of things en- friends of free stiver coinage. The “ Steer- 
larges the misohiei already done, and in- tog committee ” which had been named, he 
-creases the responsibility of the Government said, would probably meet the committee of 
for its existence: anti silver men to-morrow, and discuss the

Whatever else the people have a right to details of the bill outlined to the resolution 
expect from Congress they may certainly adopted. “We will require ample 
demand that legtsUtion condemned by the time,” remarked Mr. Bland, “ to carry 
ordeal of three years’ out the terms of the resolution,

disastrous experience and I do not roe how it will
shall be removed from the statute books as P09”^.® «orne to a vote under a month 
soon a. their representatives can legiti- " pr°bftbl* 9il w6!k\ 1 0,?T,t„teU 7h®n 
mately deal with it. It was my purp«£ to th® «"T**®® wlU haJ® lta bi” ready to 
summon Congress fa special session early P1*?®®6 J® *be Ï!?* question of tbe
the coming September, teat we might enter rat‘°J° beb?9e.rt®d toto tb.ebll'«7M not, d7 
promptly upon the work of tariff reform, ««“ed. b»t it to app«M,t’that>ome of the 
whioh the tone interests of the country free silver men are satisfied that the pre^t 
clearly demand; which so large a majority *7*7 of 1 ,bonld be ohanged. We 
of the people, as shown by their suffrages, «hall probably vote upon the present ratio 
desire and expect, and to the aooompUsh! ?f 18 .to 1 “d “ tbat“ defeated then 17 to 
ment of which every effort of the present won up to 20 to 1 if necessary,
administration is plroged. But while tariff . On® Senator, who oooup|ies a high poeition 
reform has loot nothing of its immediate and in finance and whoee lemitog towards free 
permanent importance, and must to the "j” U pronmmeed, deoUred positively, 
near future engage the attention of Con- ^ 966 ltdo7?, “ » oertatotythat
gross, It has ^med to me that the financial *?Sberm“ ,7’tn7Uli.Bet repealed un- 
condition of the country should at once and ^n(“tioiiaTy', ^nî,™ ^
before ati other snbjeote be considered by Senatoro who have sided with the President 
your honorable body. I earnestly reoom- ««d, rather despondently, whtie no tangible 
mend the prompt repeal of the provisions oi Mvuuoe hud bron made toward the point 
the act passed July 14th, 1890, authorizing wb®” P***? *^d .*» regarded as 
the purchase of silver bullion, and that -nited, ^>«7 had mit abandoned Hope that 
other legislative action may pat beyond all ®ffort« ln„that direetion might e venta- 
donbt or mistake the intention and. ability a{*^ reantt to snecees. It is gath- 
of the Government to fulfill its pecuniary ered i”m . th“ . that th® conditional 
obligations to money universally recognized proposition to gaming to strength, and that 
bv all aiviliseA countries. oertam of thfe ultra stiver men are prepar-

(Signed) Grover Cleveland. *”8 j» fodow to the direetion indicated by 
Executive Mansion, Aug. 7th. th® leadere ™ the silver canons to the House

to-day, namely, towards repeal with free 
coinage at increased ratio. Neither party 
to the Senate has ever been able to caucus 
with complete success on the subject of sil­
ver, and to-day the caucus was no exception 
to the role. Soon after exhausting the pos­
sibilities of the debate, the caucus fell back 
upon the oft-tried experiment of dele 
to a committee the task of endeavor 
arrange a plan of business that should be 
satisfactory to all sides.

Mr. Gorman, the chairman of the eauoue, 
was authorized to appoint this committee, 
and the caucus itself adjourned, subject to 
hie qall, whioh will be issued as soon as the 
committee has reached an agreement and is 
prepared to submit a report for action. 
Mr. Gorman subsequently called into con­
sultation Senators Gray, Ransom and 
Voorheee. Senator Cockrell was in­
vited
All of these Senators, with the ex­
ception of Senator Gray, were members of 
the Democratic caucus committee of the 
last session, and although Mr. Gorman had 
not made hie appointments at the 
time of the consultation, their preeenoe 
gave color to the speculation that they 
would be named as members of .the canons

Ottawa, Aug. 9.—General Herbert re­
turned to-day from a visit to Goderich, 
where the Minister of Militia is staying. I 
am now to a poeition to give some informa­
tion with regard to the proposed military 
changea consequent upon, the proposed 
construction and manning of the fortifica­
tions at Esquimalt. A detachment of Royal 
Marine artillery, consisting of about twenty 
men, at the present time en route to Canada, 
who are expected to pass Winnipeg about 
the eighteenth, will arrive to Victoria about 
August 21. This detachment will be fol­
lowed next month by another of about 80 
men, making a total of 100. The 
why all are not sent ont together was be­
cause nearly all the Royal Marines on home 
service have been engaged to the naval 
manoeuvres off the Irian coast. As soon as the 
first contingent reaches Esquimalt “C" bat­
tery of Canadian Artillery will come east 
but the precise destination of the battery 
has not yet been decided upon, Inasmuch 
as the question of the reorganization of the 

lyal Regiment of Canadian Artillery is 
under consideration. Major Mairhead of 
the Royal Engineers, "second assistant to the 
Building Works branch cf the Royal Ar­
senal at Woolwich is expected to Ottawa 
tiiis week. When he arrives arrangements 
will be perfected for commencing the con­
struction of the fortifications and pushing 
them to completion. General Herbert says 
the gnna whioh will be placed to the fortifi­
cations will be of the most retient type. In 
fact the armament will be a very strong 
one.

IMPERIAL PARLIAMENT.

Irish Members and Their Status in 
the British House of 

Commons. reason

Mr- Balfour’s Proposition Voted On, 
and Defeated by Thirty 

Majority.

London, Aug. 9.—In the House of Com­
mons to-day, Mr. McCartney, Conservative 
member for the Southern division of South­
ampton, moved the adoption of an amend­
ment to the Home Rule bill, providing to 
effect that the Irish members who shall be 
retained to the Imperial Parliament shall 
vote on any bill, motion or amendment ex­
cept motions that may be made amendatory 
of the Home Rule bill. This amendment is 
the one that Right Hon. A. J. Balfour, the 
Conservative leader to the House, intended 
to introduce last Mo 
came up on tbe report 
absence from the House at the time pre­
vented him from doing.

Daring the debate, on the motion. Right 
Hon Joseph Chamberlain, Liberal-Unionist 
leader, denounced the strategy of the Gov­
ernment by means of which a scheme was 
imposed on the House giving the Irish mem­
bers who should be retained the right to 
vote on all questions. The beet and the 
only just arrangement would be the total 
exclusion oi the Irish members from W'est- 
minster.

Mr. Henry Labonohere, Radios), said that 
if the Irish sat to Westminster for party 
issue purposes there would be two 
majorities to the House,, whioh would 
destroy the foundation of parliamentary 
government. The Honae had either to adopt 
retention or fell exclusion. If the bill waa 
a complete measure of home role he would 
vote for full exclusion. It was not a com­
plete measure and the House must therefore 
await the end of the probationary period, 
when foil Home Rule would be given before 
settling the njtimate status of the Irish Im­
perial parliament.

Mr. Labonohere’e remarks were greeted 
with cheers.

The division was then taken, and Mr. 
MoCartney’s motion waa deafeated by a 
vote of 221 to-181. - .

Ro

the number of 
the caucus to-

An aot of Congress having been passed 
prohibiting the re-transmission by mail to 
the United States of letters bearing on the 
covers, “Obviously intended to reflect in­
juriously upon the character or conduct of 
the addressees,” and the right of any coun­
try of the Postal Uniqn to exclude any par­
ticular class of correspondence from its 
mails by special legislation, being recog­
nized by the Postal Union, Canadian post­
masters exchanging mails with the United 
States are instructed not to forward to that 
country, bnt to send to the* dead letter 
office here, letters and covers on whioh snoh 
words appear as “Bad debt collecting 
agency,” “Collecting and detective agency,” 
etc., as letters with these inscriptions are 
specially objected to by the United States 
poet office as conflicting with the provisions 
of the aot of Congress mentioned.

A new postage stamp oi the value of eight 
cento ia now being put into circulation. 
This stamp will be available for prepayment 
either of registration fee and postage 
btoed or postage only. Five cent registra­
tion stamps will be withdrawn when the 
present supply is exhausted.

Postmasters are notified that the cancel­
lation of postage stamps is tiot as carefully 
performed at some poet offices as it ought to 
be. They are therefore requested to see to 
future that thu important dnty receives 
special attention.

Htrm Mr. Com 
position of acting
Fisheries owing, it is stated, to a difference 
of opinion with Hon. Mr. Tnpjier on a 
question of administration.

Mr. Venning, commissioner to the Rus­
sian islands of the Pacific arrived at Yoko­
hama yesterday and leaves immediately for 
the Commander Island*

Interim permission has been given to 
the American steamer Idaho to ran from 
Bonner s Ferry up the[Kootonay Lakes and 
carry bonded goods, it having been shown 
to the satisfaction of the customs depart­
ment that no Canadian steamer is available 
for the eervjoe and that the concession 
would be of value to enabling miners and 
others to get «applies to expeditiously.

Aid. Belyea received warm greetings from 
his acquaintances. He proceeds to New 
Brunswick for the benefit of his health.

nday
stage

when the bill 
, bnt which hie

oom-

n to-day resigned the 
blister of Marine and

CANADIAN NEWS.

' (Brodai to the Colonist.I
-—Belleville, Ang. 7-—Wm. Wilberforce, 
a lunatic, attacked Rev. Mr. Macaulay, of 
Thomaaburg, while the Utter was driving 
along the trod. z The madman stopped the 
horse and threw the clergyman out of the 
rig. He also attacked J. W. Tennon and 
Thomas Brown, and attempted to take their 
lives. It took foar men to overpower him, 
when he was brought to Belleville and lodg­
ed in jail

Quebec, Ang. 7-—Henry Irving and 
Ellen Terry arrived on Saturday on the 
Sa. Numidian bound for the Pacific Coast.

Sarnia, Ang. 7.—Roland, aged 15 and 
Norman, aged 11, sons of Alexander 
Mitohell, while driving across the railway 
track here were struck by a train and killed!

Toronto, Ang. 7.— The body of Mrs. 
Barrett, the elderly Udy missing since 
Wednesday evening, wife of a well known 
citizen, for the recovery of which a reward 
of $500 waa offered, was found to the bosh 
to Rosedale. ,Death probably occurred 
the night of her disappearance from ex­
posure.

MONTREAL MATTERS.
Montreal, Aug. 9.—(Special)—There is 

a scarcity of laborers here ; in fact, never 
have laborers been so difficult to procure as 
at present. As many as six hundred men 
oould find employment here to-day, and al- 
though Civic Contractor Cochrane has been 
looking over the country for 400 men, he 
cannot find them.

W. C. Macdonald, the millionaire to­
bacco manufacturer, has just purchased 300 
shares of the Bank of Montreal, making 
him possessor of 2,064 iharesrvalned to-day 
at $900,000.

It to announced that Bishop Bond has al­
most completely recovered his health.

Henrylrvfag and party left last evening 
for the West. The party will travel by 
boat up the St. Lawrence and lakes, taking 
the C.P.R. at Port Arthur for Winnipeg 
and the Coast, whence they sail for San 
Fr&nolsoo.

The Italian warship Ætna, whioh left 
port about 3 o’clock this afternoon, is dis­
abled about thirty miles down the river. 
While going down, the chain of her rodder 
got broken. They tried to go ahead ; but to 
order to keep her from going ashore the cap­
tain had to tun ber aground. Efforts are 
being made to have the damage fixed.

Under the combined stress of business re­
verses and ill-health, J. R. Arnotfc, ware­
houseman and customs broker, shot and 
killed himself last evening to his place of 
business.
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Toronto, Aug. 7.—C. A. Bradshaw, a 
prominent member of the Masonic order 
here, died suddenly yeestoday, aged 54.

W Alberville, Aug. 7.—Maggie Shaman, 
aged 10, was run over by a tram tost night 
and fatally injured.

Port Elgin, Ang. 7.—The sawmill at 
Turner’s station, owned by Sowars Sc Thomp­
son, of Tees water, was burned with a lot of 
lumber. Loss, $4,000; uninsured.

Montreal, Ang. 8.—It is claimed that 
George Daigle, of Montcalm street, who has 
been unable to walk for months past, has 
been entirely eared through the intercession 
of St. Anne di Beanpre. The story is that 
Daigle had to tw carried to the communion 
rail, after which he rose to his feet and 
walked out of the church.

Hamilton, Aug. 9.—James Anderson, 
a well known East Glenboro farmer, com­
mitted suicide by immersing his head to the 
water of a shallow creek. His mind had 
become unhinged.

St. Mary’s Ang. 9.—Weir ft Weir’s flax 
mill and L. H. Resor’a electric light station 
have been burned.

London, Ang. 9.—James O'Higgins, an 
old and prominent resident of this city died 
yesterday, aged 69. He was a brother-in- 
law of Hon. Frank Smith.

The message was received and listened to 
with marked attention on both sides of the 
chamber, having been awaited with mnoh 
anxiety, not a Senator moving from his 
position during the quarter of an hour or 
more-which the-reading occupied.

The message was referred to the Com­
mittee on Finance and its immediate print­
ing ordered. Then the flood gates of legie- 
lationlwere thrown wide open and a current 
of bills on financial and other subjects was 
admitted. '

Mr. Hill, of New York, was the first 
senator to get a bill for the repeal of the 
purchasing clause of the Sherman act.

Mr. Stewart, of Nevada, followed with 
two other bills and speeches on the same 
subject. In hie speech 
against the repeal of I 
such repeal .would, he said, destroy silver 
coinage for ever.

A resolution was offered by Mr. Lodge, of 
Mass., directing the committee of finance to 
report a bill for a repeal of tbe purchase 
clause of the Sherman act and providing for 
a vote on thé passage of such bill by the 
22nd of August if not sooner reached. This 
resolution was supplemented by another of­
fered by Mr. Hale, of Maine,fixing the hour 
of meeting of the Senate from and after 
Thursday next at 11a.m.

PYTHIAN8 AT CHICAGO.
Chicago, Aug. 9.—The Knights of 

Pjrthias, to uniform and regalia, marched 
through the midway plaisance to-day, to 
the strains of bands of music, adding 
to the picturesque scenes to the 
streets of all nations, and attracting 
thousand of visitors. In the marching cel­
ebration were the first regiment of. the uni­
form rank under Wm. P. Thompson. 
This was the escort of the Supreme lodge 
of the officers and staff. At [Festival Hall 
there was music by the Cincinnati band 
and addresses by Charles A. Bums, Grand 
Chancellor of Illinois, Mr. Cosgrove, Su­
preme representative from Michigan and 
Supreme Chancellor W. W. Blackwell.

ting
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Toronto, Ang. 9.—Sir Oliver Mowat, 
Premier of Ontario and Hon. John Dryden, 
Minister of Agriculture, have decided to 
leave for Winnipeg on Saturday next. They 
will take to Chicago and the World’s Fair 
on their return trip.

Winnipeg, Ang. 9.—The triennial gath­
ering of the Anglican. Synod of the Diocese 
of Rupert’s Land was opened here this 
morning. Bishop Pinkham, of Calgary, 
preached the inaugural sermon. An address 
was made by the Metropolitan. The Synod 
will be to seasion nearly all week.

Winnipeg, Ang. 9.—Hon. Oliver Mowat 
will probably be asked by the Winnipeg 
Liberals to address a public meeting during 
'his western trip.

be declared himself 
the Sherman aot as

to remain to the room.

New York, Ang. 9.—The executive coun­
cil of the American Bankers’ Association 
have decided to postpone the convention 
a future day hereafter to be fixed. The 
convention is to be held September 6th at 
Chicago. This action is owing to the pre­
sent crisis and the inability of the bank 
officers to leave their post of duty.

to

o^If ^the hair ta^been made to jprow a natural 
your®cue118 Renewer, why will it not in

tee.
Invthe course of the caucus, Mr. Bland 

presented the terme éf the proposition made
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PRESIDENT’S MESSAGE.

His Excellency Recommends the Ab­
solute Repeal of the Sher­

man Act,

And Announces Tariff Reform as the 
Principal Topic for Next 

Session.

Washington, Ang. 8.—The proceedings 
in the Senate to-day were of great public 
interest, the feature being President Cleve­
land s message explaining the special ob­
jecte of the session, which read as follows :

To the Congress of the United States; 
The existence of an alarming and extraor­
dinary business situation involving the wel­
fare and prosperity of all our people, has 
constrained me to roll together to extra see- 
men the people’s representatives to Congress 
to the end that through a wise and patriotic 
exercise of the legislative dnty with which 
they solely are charged, present evils may 
be mitigated and dangers threatening the 
future may be avoided. Our unfortunate 
financial plight is not the result of untoward 
events nor of conditions related to oar 
national resources, nor is it traceable to any 
of tbe affliction» whioh frequently check 
national growth and prosperity. With plen­
teous crops, with abundant promise of re­
munerative production and manufacture, 
with unusual invitation to safe investment, 
and with satisfactory assurance to business 
enterprise, suddenly financial distrust and 
fear Have sprang up on every side ; numer­
ous money institutions have suspended be­
cause abundant assets were not immediately 
available to meet the demands of frightened 
depositors ; surviving corporations and in­
dividuals are eon tent to keep to hand the 
money they are anxious usually to loan, and 
those engaged to legitimate business, sur­
prised to find that the securities they offer 
for loans, though heretofore satisfactory, are 
no longer accepted, values supposed to be 
fixed and test, becoming conjectural 

LOSS AND YAILURE
have involved every branch of business. 
I believe these things are principally 
chargeable to congressional legislation as 
embodied to a statute passed on the 14th 
day of July, 1890, which was the culmina­
tion of much agitation. on the subject in­
volved, and which may be considered a 
trace, after a long struggle, between the 
adversaries of free silver coinage and those 
intending to be more conservative. Un­
doubtedly, the monthly purchases by the 
Government of four million and five hun­
dred thousand ounces of silver, under 
statute, were regarded by those interested 
in silver production as a certain guarantee 
of Its increase to price. The result has been 
entirely different, for, immediately follow­
ing a spasmodic and slight rise, the price of 
silver began to fall after the passage of the 
aot, and has since touched the lowest point 
ever known. This disappointing result has 
led to renewed and persistent effort 
to the direction of frée ’silver coinage. 
Meanwhile, not only afl t&e evil effects of 
the operation of the present law con­
stantly accumulating, but the result to 
which its execution must invariably lead 
is becoming palpable to all who give the 
least heed to financial subjects. The law 
provides that to payment for the 4,500,000 
ounces of silver bullion whioh the Secretary 
of the Treasury is, commanded to purchase 
monthly, throe shall be issued treasury 
notes redeemable to gold or silver coin at 
the discretion of the Secretary of the Trea­
sury, and that said notes may be re-issued. 
It is, however, declared to the act to be the 
established policy of the United States to 
maintain the two metals on a parity with 
each other upon the preseht legal ratio; or 
such ratio as may be provided by law. This 
declaration so controls the action of the

-

Secretary of the Treasury as to prevent his 
exercising the discretion nominally vested 
in him, if by snoh action the parity between 
gold and silver may be disturbed. Mani­
festly a refusal by the Secretary to pay 
these Treasury notes to gold if demanded, 
would necessarily result to their

r

DISCREDIT AND DEPRECIATION 
ns obligations payable to sliver, and would 
destroy the parity between the two metals 
by establishing a discrimination to favor of 
gold. Up to tiie 16th day of Jane, 1893, 
these notes had been issued to payment of 
silver bullion purchases to the amount of 
more than $147,000,000, while all but a very 
small quantity of this bullion remains un­
coined and without usefulness to the treas­
ury. Many of the notes given to its pur­
chase have been {laid to gold. This is illus­
trated by the statement {that 
first day of May, 1892, and the 16th day of 
July, 1893, the notes of this kind issued to 
payment fro silver bullion, amounted to a 
little more than $54,000,000, and that dar­
ing tike same period about $49,000,000 
were paid by the treasury to gold for 
the redemption of snoh notes. The 
policy necessarily adopted of paying 
these notes to gold has not spared 
the gold reserve of one hundred 
millions "of dollars long ago set aside 
by .the Government for the redemption of 
other notes, for this fund has already been 
subjected to tbe payment of new obliga- 

. tions, amounting to about $150,000,060, on 
v account ef silver purchases, and as a con­

sequence, for the first time since its creation, 
baa been encroached upon. We have thus 
made depletion of our gold easy, and have 
tempted other and more appreciative na­
tions to add it to their stock. That the op­
portunity we have offered has not been 
neglected ia shown by the large amounts of 
gold which have been recently drawn from 
ear treasury and exported to increase the 
financial strength of foreign nations. The 
excess of exports of gold over its importe 
for the year eifding June 38th, 1893, 
amounted to more than $87,500,000. Be­
tween the first day of July, 1890, and the 
first day of July, 1893, the gold coin and 
bullion to our treasury decreased more than 
$147,000,000. Unless government bonds 
are to be constantly issued and sold to re­
plenish our
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EXHAUSTED GOLD,
• aly to be again exhausted, it is apparent 
that the operation of the silver purchase law 
now to force leads to the direction of the 
entire substitution of silver for the gold to 
the Government treasury, and that this 
most be followed by the payment of Gov­
ernment obligations to depreciated silver. 
At this stage gold and silver must part com­
pany, and the Government must fail to its 
established policy to maintain the two metals 
oo a par with each other. Given over to 
the exclusive use of a currency greatly de­
preciated according to the standard of the 
commercial world, we could no longer claim 
a place among nations of the first class, nor 
oould onr Government claim a performance 
of its obligations, ao far as such an obliga­
tion has been imposed upon it, to provide 

use of the people the best and safest
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If, as many of its friends claim, silver 
t$ght to occupy a larger place to our onr- 
r»oy, and the currency of the world
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