
-

WBBSSSmt £•* :• I 51 p
H®

K ”"- ^Se.sS&Z^-ZZ '

*■■■;?**.mm f .-, ♦ • /
». 5§ag spi

..... s*mwwi 
S *';*■■
-ilgtr™6 m’"

.tip}
ilfei

'4 •
$%£fig 
SS!..... ,

M^mSSsi
r

/

:3§s@
•whot has beep written above, the 
amateur ehoeeir ci investments ie 
quite likely to make some eioetiy 
blunders. Even professional in­
vestment makers—such as bond 
dealers and stock brokers—some­
times ertr in their judgment. One 
cannot, therefore^ be too careful.
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CAWTHRA MULOCK & CO. OWN AND OFFER ATSÉV»m HVB QUALITIES TO BE CON* 
SIDERE» IN CHOOS1NO AN 

INVESTMENT.
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#h»t Pel»*» 1er Study ia Making 
■investments According to Re- 

quircmcnts—An Example 
ef What Ignerasee Did

$IMW el 6% First IHorifWC SteUm Fund Thirty Year Geld Mi el

RADA DDKS COBPARY, LIMITED
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NEW PORCUPINE FLOTATION 
TO OPERATE NEXT FAM­

OUS MINE. -
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Per « Widow’s 
Capital.
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Vein ef Hellinger Has Been Traced ;| z 
On^lExtensien Property—Rail-j 

way Extension Will Enable Work
Cheaply—Bright

ip an important principle of mvdat- 
meot. It ie a very simple one,

no very con- 
There is another
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The same to cany with them abonusof toper cent, of Common Stock.
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$100, $500 und $1,000
of registration of principal

(however, involving 
fused ideas.
principle to be borne in mind when ■PPBtotoPVPHHBHIHj 
making invesftaneinte which is of no There appeared in our last issue I 
lees importance, but it is, however, an advertisement of the Hollinger 1 
considerably less obvious to those Extension Mine, Ltd. This com- 
wb'ise investment experience is n wju operate a property im- 
woall—and even,,bo many who j^jiatefer adjoining ti*; now fam-1 
should understand its actions OUB HoWnger Mine on the north, 
thoroughly. This is the principle jt wjy be remembered the* about J 
ef investment “in accordance with nine montbs ago Hollinger stock 
actual requirements.” was.offered to the public stj^»0

About twenty years ago a fj-iend a Bhare, the par value being S5.00. 
the writer-» widow who bfd Tbc stook 80id Up to $16.40 per 

ample capital to return her a fair-1 fchare 11Ki j* now around $11.00'
^substantial income—had a num-1 share> the development work 
her of bondg which she held having proved the property to cpn- deemed, i. ei, paid at maturity. Lain fe?y large bp<lies of high 
kbewas anxious to re-mvest tins I —rat}e ore< in short, the Hollinger J 
money, and went to a friend to get ig the {oremost mine in the camp.
Mb advice « to a proper medium Thc Hollinger Extension Wine, 
in which to place this money. After which contains at least one of the 

; investigating, he divided the rask g0]iinger veins, is offered to the 
earefully—according to his lights— plAlic by W. Murtay Alexander 
and bought shares in a bank m the— an<j Unsher, Strathy k Co. , both . 
then—territory of Montana, several y Toroito, at $3.00 per share, the 
mortgages on property in the “ten- being $5.00, and only 30,-SSSy dist?kv«f New TO*, .„*!*»* issued .t tb.

’•hares in a patent medicine corn- prcsei>t price. . The capital is $L 
«any, and a partnership m a lioi-e ] 500 000> with $500,000 left m the 

IvaAoeb ist, Colorado. This was Over treasury to develop the property J 
‘bwenty years ago, so that the ab- an<j active work will be commenced 
àeolutoly speculative character of M cnee. _ •
the so-called inveetfnenta was even The recent fire has, quite natur- 
Wre palpable than it would be to- Ljjj caused a recession in; the I 
'day. This adviser failed altogether • e of an porcupine shares, butj - 
‘to invest in accordance with actual H ifl agreed by everyone that the 
requirements. He took highly 1 wül be rapidly rebuilt on a'
speculative risks which he calcu* more substantial basis. I»
Isted would result in increasing his fact the wort of rebuilding is be-} 
friend’* capital, quite overlooking • rushed rapidly. Much surface

r principal rad theH aV€ receI1tly returi^d from the.|4/\
«r>»mp, of ffcejfncmne were of the have ^ven it as their opm-
1WI...L Class. It may be interest- • ^hafc the pearl & Gillies Lake 
STS note in passing that of Wg^^where the Hollinger'Ex- 
,um so invested not ten per cent. J tengion Mine » eituated-has wM , 
was ever recovered. ready demonstrated that the goto

Jt this man had even thought 4 jg there in large paying quantities, 
the principal of investing m ac-l^ the BeCuritiea based on pro- 
hordance with actual requiremeute lying in that district should
£ would at least have saved him-in p^e as soon asjhe 
•elf much humiliation^WI_ «present selbng movement m vor 

l..*tw much of hef bapl^^g îwtaio5l^W^^B'"SL

^ r,Lifab;».s"^ l; I sa ^ 2learned. The first is, briefly, “Thej best class of stodks have seen ■ i*lxeC, n*s^ Trust Deeda In ths Trust Deeds it
safety of principal and i”ter*y-'_| their lowest prices in this move- I S°ILtal?y stipulated e,f6jï mV *2ai?te mS by’the^Sw-

That is the assurance of getting j menti . A, ■ In the treasury, the ,eu”l bcivae er Ln tnvestment
one’s money, both principal wid in-J The Hollinger Extension is ^e T *ku. 1
tercet, when it ie due. Now it must gtock offered to the public hav- | tbemertg^. A Sinking Fund t » P« «»t le
U, remembered that these two tea-1 ing a property immediately adjoin- 1 operative from August let.

■ "SSeS-SISk I C^tr«Ë^““SK;a-Sw^^^rf^rospeft thatWthe good tbe present planta ae per certificate of

of the property backing the mort- j ^ot stop at the Holhn- I Weterhou« * Co.. »<tsr flowing tiir deprecla-
'gage, would be perfectly safe. Ex- ger boundaries. The property is I tloD, amounted from April b,e*t^d^ #ij5^o^P brm* Interest at
‘ecuting when investing in stocks, jj worked, and the extension -I $101,016.14, to , OB ii soo.ooo cash in the treasury
K ÏLt do.. in w T. 6 N'. o. MW to «le I J»«Jf « Vt&SS-» « u
depend on the market price of the g0ninger, which is now being con- ■ 
security. The safety ol a bond de- &trucfced, from South Porcupine,
«end* on the certainty Which it has wm eDaye tbe Hollinger Exten- 
H being paid off at maturity. The sioQ to bring in its supplies with-

up or down in the out ^elay, and at a minimum of
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ISSUED AND FULLY PAID UP _ _
■nn» QTV1TTWO rTTÏTD BOLD BONDS ............ 6ti*4

AND FOLLY PAID UP .. 1,380

Ce., limited, Toronto.m

~- • ■
CAPITAL

fifMxFIEST MORTGAGE !? , I ..v... ... ....WM ■
TrNON-CTMULATlVX^BPERRBDeT^KL^

B OA R D O F DI R E C T O R S :

MARK BREDIN, Toronto, Vtee Pree and Gen. Manager. ALFRED JOHNSTON, Toronto, of W. R Job 
President Bredin Brond Co., Inmitod. Ltd., Wholesale Oothing.

B H. LASCH1NGKR, Toronto, Secretary; formerly As­
sistant Deputy Postmaster-General of Canada.
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* Co.,
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mGEORGE WESTON, Toronto.
Model Bakery. . ,

President George Weston, Limited.
m.
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The Metropolitan Bank.T,iBSwïK ti^TRARS
.MontrJ^TÎZL; OeearHnd^nACo. T
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POSITION OF BONDS
__ -hieh ta acoom Denied toy s letter frwn Mr. Mark Bredln.Aw=-

- with the " eeenemlw to be effected, the earnings on these plants will shortly iamount to $110,600 a year, or nearly two and one- 
halt times the bond Interest.

4. With the extensions that It to proposed to *ff««tf©rth- 
wlth, the Company, toy theend efitsftnrt

noslt)en to shew earnings ef $166,000 a year, equal to xnree 
ans one-half times the Interest requirements on the bond issue. a£* with all the additional plants that will be y vo
cash now in the treasury, the earnings *hou.1* **!,
over $686,666 a year, or more than seven times the bond In

thirty years,

eh. Its ...

-leagçt3

■ L-VÇ>-

- 1 f ^sThere are fiveig
to he^ooDsideted^n |

r. ^
;:ss-

thebe îthat .
9B to a

tereet requirements

P&sifsr°o"
Phnsdfi will occupy the position of Vicf-Pfcswcnt bjmm iionors SSTnier whlto thf service, of the heads of four <* the different 
companies taken over and of an efficient representative ef the 
Ofth have been assured -to tbe Company.
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SUBSCRIPTIONS
on tbe form accompanytog tbe prospectus, and *r, Jp*ye“e “ tewwl et the rate of

In Instalments as follows, to whia» erne totmem asme warn, 
g per cent, will be charged from date of allotment.—
10 per cent, on par value on sppucauon.

__ 18 <4 per cent, on par value on allotment, .
OR *8 vtr cent, on per vaine on 1«*

SS; .per cent, on par vaiw on m Oct.. »»•
M, pcr^cnl. on par value on tat Nov., l»ll.

Pnhsr i Iptionr __
* 10 pm cent on par value on appticaUoa, 

MH pm cent on par value on aBeunent
and

l •c.^ vflbriee may move
meantime without in any maoner 
affecting the safety of the invest-

Pft<2V‘lUffee of income” is the point 
•eotitsab in importance. lt should 
not be confused with rate of in­
terest,” which, as will be pointed 
out later, is quite » different mat-

^ ^
(3) “Convertibility into cash 

,j the readiness with which one 
may sell and thus “cgsh in” on his

: kffSStIcroa'ringlnTalue the nofre^undT^n^
fumount of capital invested. ^ perBisti and you will be

(6) “Stability of market price Q^k<^ aboxlt the Victoria, sunk in 
refers to the feature some secun- tfae ^Mediterranean ; the Arequipa, 
ties possess of not falling m price asbore Qn the "West Coast of Amer- 
when the market is declining. It ■ the Cobra, a destroyer, which 
may seem a little Irish to say so, broke her back on her maiden voy- 
tittt the securities unaffected by e xn the North Sea ; and the bar-
!a»y severe decline in the market dinia burnt in harbor at Malta. Ut _________________ _____ _

tus 3ra^T$5?«L *^| Wrmmn*»^' “ invitatio w «â 

iüL st w»L e»»,»,, Bu* sun,,,,.u. ^siïsju
»« pre«,nt <« the list ol losses i, a fomndable Sajs Iratoller. M cupboard, ah,cl, surround the tl,8ing in tu„mer,

&XfSZL%V2UrX "w„, sometimes Hi. * - ^ th^rM^" w'
nresent in any one invest- cf the crew to whom a particular ! the expe _ "Holland of TÔ- sitting room has to be effect^ with scrupulouslyISris-a;»-™£ rmTrTri il iiihi

' Té &,’Sîi do’Vbe'idbd hi.

! expense. MH P» cent.
j

SI PERSTITIOVS SAILORS. J' ; ,*
98 % per cent.

allotted.

Hiteh is Launching a Ship Is a 
Bad Omen.

Those men who go down to the 
in ships, and who have recently 

been in the throes of an industrial 
dispute, are full of superstitions. 
You cannot shake them.

Indeed, you will find it practical-
sailors

,, . . to i.st the bonds and common stock on the Toronto Stock Exchange.
Application will be made to list me non a» t and certificates of Price, Waterhouse
cop, ol .ho moot moti.Mo .oU Ou.,Ola,. Two Com,»,. UmltoO, Toronto.
^^.."..'il-Troiu,^ from .no suU.o,,,Uo~ ohoo.O U.,or».r0.0 ,0

A Co , and Canadlan-sea

. Americanmeans
COMPANY. UMITED, TORONTO»

THE METROPOLITAN BANK
i jjaSTSSBi OF CANADA and■ convince

m
OR TO------ r

CAWTHRA ..MULOCK ^COMPANY,
12 KING STREET EAST TORONTO.Wm

WM.
Laoe curtains should be soaked 

in cold water overnight before be­
ing washed. In tbe morning wring 
out and. waeh in a mce lather of 
good yellow «cap.

15-18 — Jeremiah s. message to 
Ebed-melech. This most naturally 
would eome w$ the close of J*re-
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