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th,swiq(y's inflnence w iyll deve !;-]- an amount :.l‘
pusiness| which a purel) L '1!“-1.1 " oard h ould
Mvd’l"("“’l'“'h"‘ While we laugh " this at
of the butlers to my stify the p bie, let it
not forgotten that their masters ha es
the example. Even companies managed by
in whom confidence 1s re] m‘-\. do not escape ad-
verse crjticism, and probably deserve it As an
example of this, let me cite the statement made
by a Nn‘&‘!["ll‘l'!lt in the Daily News of this
morning- Referring to the Prudential Assurance,
bfﬂﬂ th-lt ﬁﬂ“ diffic ulty 15 to ascertain when a
com -n)' is justified in 1
of the great success it has achieved, adding that,
sccordinlg to the report for last year, *“its total
insaran¢e fund is £241,301 12s 4d., and that its
Jast yeat's swemium income was £220,978 0s. 10d.
This office La.- beén in existence twenty yea
its assugance fund is only £20,
excess of its last year's premium in
boasts of great success Will its actuary
s life assurance company of twenty years' stand
ing shogld only have in ha { a little more than
ope yeat's premium ! Meantime, Mr. Cave's hill
mn‘:t‘ a second Q'n-' last I1|;_"J in the House «
Commons. There is a probability of its being
amended in to become a useful
and pmltil al measur
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wasting, as that one does,

rs, and
323 11s. 6d.
ome ; yet 1t
say that
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committee so as

Reforg quitting this subject, let me furifish a s ;
few fighres which have recently been compiled having their headquarters in London, are those
rry on operations in Brazil. Some of person,

ympanies designed to extend
assurance to the poorer

these

with regard to the
the adyantages of life
classes.| The expenses of
compaifies is enormous In one case,
gross rpeeipts were £94,004, the outlay
agement was £36 000 In another it
covered that £6,000 more were paid away
tain véars than the re This is the more
to be eensured if it be true, as h
that spme of the oldest and best companies ir

management In
where the
for man
was dis

n cer

Londop do not expend more than from four to
Unfortunately,

five pgr cent. in management.
however, the poor are the eusy victims of swin
dlers, [for they believe the promises made, and

run the risk with ounting the cost.
rich of well-to-do cannot be absolved from a reck
lessnegs as gross as that of the warking man whe

-
Ivent « i pal A\

msurey his life in an insolvent

cording to a statement published in the Pull Ma
Gaztty last night, the in f the uming | corporation that depend upon for se- | in after-a quired pro
tables|of Germauy amount to about half a million urity. It cannot gly urged on the| has before that time
sterligg, while the total staked in the course of a tention of the curity is the first
year i seventeen millions ! If to this ld be disideratum 1In all insur transactions, and

1 attained unless the event or | of course

added|the sums risked in betting at horse-racing,
the “/speculative” tendencies of the age would
receive an illustmtion which would startle tl

believers in rogress

The only recognized gambling he
is the Stoc] .
!'U\ilhx\ﬂ.: th
lie which delights in speculation still keej
rom|the scene of its losses The

K\l'ului'.f- Bank of England still

withftanding 1) lvan last week of the rate «
discqunt from 3 to 4 per cent. It is believed tha

an eagles have been witl

the last of the Ameri
drawn from the «
it was said that ther

1
tock of Ame

was a larger s

ricap gold coin in the Bullion Office of the Bank |
of England tha: t United Stat Patriot creditor
. LR Lt ikt | . LS i 2
Aménicans will . : s oha 4} ht that Notices of application from ti Erie and | to a large
i ! V. Tejolce il i hought that . i . 't s », le all
their gold has returned home It is to be hoped | Niagara Extension Railway Company and Eric nearly all
that it will i nt o 1l 1 Company to the néxt Do- | inconveniences,
the leurrency of t tr 1 the tra powers aithorizing both or | ceivers appo
. l y A ] rade ¥ Spp—
and currer hoy mranies to construct and | ants who know so
England 1z established on a - -ady he milk ; fee
sound basis. the 1 ¢ vold to As l not or other purposes a Dbrdge from the MK ;
y 0 10w I gold to merica does "t 3 9% 1] 1D
hinder the a lati f ‘ bul g er Niagara Hiver, or near | being called upon to &
the g 1« 'S n liion 1n = ’ " i } .
the cellars of the Ban) : ~mu ; ‘ ounty of Welland, to co- | mess at the Old Bailey,
e Oy A ank as can be deslred \U1S ’ 3 ! 2 t 3 tn
tralia and the ( t i } . hiol n and management with | court, It is true,
f 1 1 1 sV i " | ¢ i) baut & well
soom f 1 +} ¢ I ' roorate wers X he | vanish,

. ¢ ry Azl t | ol t Lt
£99 ( ' . i 1 - s . ronted by the Con- Another on
£92,000 worth taken away for exportation must | State of New York, or to | ed by the Con- | place. W
be set £ 0 which ) ved dur tl ress of the United States; said bridge to have | man. ing call

L1909, hich have ariived during the | gre f th 1t ’ : g
week. ‘ 950 feet span, to rise sbove gh-wagel mark 20 s ¢

2! pan, 3 = .
An application has just been made to the i fect. 1o be of stone or iron piers, or wrought jron This “'g'“n{ al
1 behalf of three o to the in-| /¢ "1 superstructure, and to have a draw of 270 | man shiall make h
on behalf of three companies form- | or steel suj Y ing substituted for

Vesting publi

od for the purposes of gold mining and quar
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s been_stated,
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llars of the Bank. At one time |
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crushing. Two of these -U':Ilr\lliri will conduct | THE NEW ENGLISH BANKRUPICY 'lu‘.

their operations in Australia ; the thind will de- |
velap the gold fields of New Zealand. The ea
tal of the two Australian companics exceeds b

1 It is noteworthy that the &
seldom formed here with
Thvl‘n' 18

Besides,

a
m steri )

mining «

! SUARRINS Sve D the public.
vicw to conduct operations in Australia
capital enough there for the purpose.
the Austr
thing to slip through their fingers. Out of the |
many xum]«‘niw ]»X‘-'_]mt:-‘ here when gold was |
first Australia, but one survives

by whose strength it

discovered in and leaving the touti
ing Company.™ It has proved a success. The
shares are at nearly 100 per cent. premium. Yet |
the success of companies formed on the svot has | jade, in the way of
creditors, after losing
The first

been far greater.

embark capital in schemes which are not support-
ed in the Jolony. "It
think, in Nova Scotia

returns there aré in the hands of persons well
juainted with the locality. A company which
was formed here for the purpose of working a
Scotian gold mine beeame® popular for a
its shares were quoted at a large preminm,
envied. The

suppose ; at all

was the same, 1 should | time also.

N -

i the right of different

tin

ut its shareholdegs are not to be
now wound up, I

events, its namé¢ hes disappeared from the share

The most successful gold mining companies,

‘
¢ 3

popany is

them have

¢ of one not mamny ye
which 14s. are paid cannot be purch
The shareholdres receive yearly a sum equiv
shape of dividends It
‘-'!'.1:.:',;'\_1\ \n

proved most remunerative In the
ars old, the shares on

sed under £5.

their capital in the

1
is hardly necessary to add that this

watch over the truste
by the accountant in

exception.
the supervision of the Judb’r. who will also have
the power to appoint a receiver, on the application
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of the creditors, hav
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the Editor of the s
fo e i justifiable circumst:
a criminal court.
being for the bene

bankrupt, the latter
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Accept the thanks of a large insurer for

the plain and masterly manner you have ¢ xposed

) | the standing of the Provincial Insurance Company

ill do the same with every suspicious | ... ¢od

I trust you will

t his ol ject 1s not
st which he wishes to guard is
» hias pai his pre-

circumstances. It 1is,

ontingency again responsibilities.
rovided for from the moment nation of fraud, fran
a1l }.‘---1'\ le ! g

t {he capital of an insu- | te be t1
» to meet | on th s

also propos« d that

nate reserve

w- The

| Company sown sl
| posi- | well, so

rovil
from being in

the

f .I:"I,. r. By thel

! t] adne
they are AT t aesired
1- | tion as security the insurance public,

the wisest course,
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Yours truly,
A CoNsTANT READER AND A LARGE INSURER rupts ; and

tz | feet for vessels

Pi-7  Another attempt is about being made to e
[/ tablish such an equilibrium of opinion as will bg |
d ml:x.l.ly accr l::aMc to the cre litor, the debtctl‘ e
n The task will tax all the !
of the many legislators upon whose

alians are too shrewd to allow a good | {-l\'llml is to make a clean sweep in inning,
yy turning adrift the highest officials to the lowest | |
and poorest hangers-on, saperanuating some, |

i
This is the * Port Philip and Colonial Gold Min- | can'into the new warren.
| plan proposed is ostensibly for the benefit of

creditors, to whom great

Hence there is a reluctance to : cure; a rather doubtful case, which dhr 1

The mines which yield | man is made a bankrupt by his creditors, or when '
- | he suffers judgment to go by defsult, he should
be adjudged bawkrupt, and them his creditors |
would be called together to determine upom |

| be doune under the supervision of the Court, there

being then three courses open to them. !
might accept a composition and there énd the |
affair, the bankruptcy terminating ; they may '
agree to a deed of arrangement, proceed to elect &

trustee from among themselves or other aceeptable ‘
deciding upon his remuneration, whess & = =
dutics would be to receive proof of debts and de-
termine on them, subject to an appeal to the Court, '
realise assets, declare dividends, and have power }
ent | to wind up the estates.
an inspector (so termed) may be ap

sede the bankruptey!

wnces, to l»ring the d(bt.“
Thr u!vj('x'l of the h.l
fit of the creditors, not for the

a bankrupt of himself, which provision was ac-
corded to him when imprisonment for debt 'was
It is also i rlnl'-w'td to hold the bank

dend, say 10s. in the pound ; the property only to
be liable on the order of the Court.
the creditors can release him from these
Acts coming under the denom

ods while in a state of hopeless insolvency, ke,

ied before the judges of the land,-the laws:
heads being made more stringent. It is

proporti

el - : A

nt should be distinctly | made by a bankrup

how invested, in order that its bankruptey, uniess
. meet all claims may plainly | vent at the time, sh

commencement of
far as concerns the real intervests of the

creditors themselves,

they can from the estates
X in ordinary cases it is all thet the . 5
can reasouably require : but, in feilures 2
amount, the creditors have before them 2
the machinery, and all the evils and

of the present systém-—fees, re- 3
inted by the court to assist, account-

s of court, and the chance of

come into court, he should be made » w

i .:f e

;

will be s The

ng many to burrow as
basis of the pew

concessions are to

[revention rather tham of

their money, to
thing proposed is, when &

creditors to vote; thisis to |

As an additional security,
inted to
e, the accounts to ‘“
bankruptey, the whole under |

ing also the power to super-
gl'hc third course is, under

will not be prrmitu-d to make

perty for six-years,
paid a certain amount of divi-

As & matter

lulent concealment, obtaining

all post-nuptial settlements
if between two years of the
he can prove that he was sol+
all be absolutely void. |
the programme reads

it being left to them to take

and compromise, or what
and effects of bank-

well how to take the cream

0 Appear as ]vnlm‘u'of“'“ﬁ
or any other eriminal
Commissioners of Bankru

d Judge is to suppiy ¢
rous thing is, that when 8
upon to pay & debt, does not

pal

once the decarstion that neo
imself a bankrupt, » friend be-
himself, a friend not difficuls




