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. influence will develop au «mount of
whi'-li a purolv I/mdon lmard roui J 

'’^srUulUh.’ While we laugh at this at- 
-, thehuthr» to mystifV the puMic, let it 

TV f rvottel» that their matters have set them 
T eiajaide Even <-om|*niei managed by those 
i. -bon confidence ii reload, do not ea.-ajf ad- 

c, ticisni, and probably dcecTve it. A* an 
,T^nla of this, let me cite the statement made 
hr a e rroapon.l.nt in the Pnily Aries of this 
Znini Referring to the Prudential Assurance, 
beMv» that the difficulty is to ascertain when a 
cotuiany i* justified in toasting, as that one <ioos, 
of the great success it has achieved, adding that, 
•ecordii 1 to the report lor last year, “ its total 
insanni« fund is £241,301 12s. 4d., and that its 
last yea ’a premium income was £220,9/8 Os. lOd. 
This i>6 * has been in existence twenty years, and 
its assufcoce fund is only £20,323 1 Is. «d. in cx- 
exce» (f its last year’s premium income ; yet it 
1^. of great success. Will its actuary say that 
a life *s «rance company of twenty years’ stand
ing sh® Id onlv have in hand a little more than 
one year's premium ?" Meantime, Mr. Cave s bill 
was kk I a second jjme last night in the House of 
Com mo is. There is a probability of ita lieing 
amende I in committee so as to become a useful 
and pra :tieal measure. .

fc-fot1 quitting Uiis subject, let me fnriffsh a 
frw figure* which have recently* been compiled 
with rti ;ard to the eom]wnies designed to extend 
the advantages of life assurance to the poorer 
classes.. The expenses of management in these 
companies is enormous. In one case, where the 
grots receipts were £94,OOy, the outlay for man- 
igrmeitt was £36,000. In another it was dis- 
eevered that £6,000 more were paid away in cer
tain tears than the receipts ! This is the more 
to he censured if it be true, as has been, stated, 
that aime of the oldest and last conijenies in 
Londo i do not expend more than from four to 
fire pt r cent in management. Unfortunately, 
howrv r, the ]>o<ir an* the easy victims of swin
dlers, for they believe the promises made, and 
run th ! risk without counting the cost. Yet the 
rich oi well-to-do cannot l>e absolved from a reck- 
kauncys as gross as that of the working man who 
insure i his life in an insolvent company! Ac- 
corlin ç to a statement published in the Pull Mall 
GaxU i last night, the income of the gaining 
tsldes of Germany amount to alout half a million 
sterling, while the total staked in the course of a 
year ik seventeen millions ! If to this could la* 

lithe sums risked in 1 wtting at horse-racing, 
the “(speculative’* tendencies of the age would 
irceiur an ill munition which would startle the 
belie wets in progress.

The only recognized gambling here in England 
is tha Stock Exchange. At present the re is little 
lousiness doing there. That section of the pub
lic wfii< h delights in speculation still k. e|«s aloof 
from the scene of its losses. The elemand for 
gold at the Bank of England still continues, not
withstanding the advance last week of the rate of 
discount from 3 to 4 |*-r cent. It is la-lieved that 
the hat of the American eagles have been witli- 
diuwn from the cellars of the Bank. At one time 
it Was said that there was a larger stock of Arne- 
riea» gold coin in the Bullion Ollt-*e of the Bank 
of England than in the United States. Patriotic 
Aitencans will now rejoice at the thought that 
tbew gold has returned Lome. It is to Ik* hoped 
tha| it will remain there, and become liefore long 
the (currency of the country. However, the trade 
and currency of England living established on a 
souiid basis, the flow of gold to America does not 
binfler the accumulation of as much bullion, in 
tlujcellars of the Bank as can lx* desired. Aus
tralia and the Continent furnish supplies which 

HU up the temporary gap. Against the 
£M,(KKl worth taken away for exportation must 
hr set £130,000 which have arrived during the 
week.
_ An application has just la-cn made to the in* 
testing public on Ik-half of three companies forrn- 

tor the purposes of gold mining and quart*

crushing. Two of three companies will conduct 
their operations in Australia ; the third will de- 
vrlrqi the gold fields of New Zealand. The capi
tal of the two Australian companies exceeds half 
a million sterling. It is noteworthy that the gold 
mining com ten in are seldom formol here with a : 
view to conduct operations in Australia. Thtiv is 
ra]Htal enough there for the purjmse. Besides, 
the Australians are too shrewd to allow a good 
thing to slip through their fingers. Out of the 
many companies projected here when gold was 
first discovered in Australia, but one survives. 
This is the “ Port Philip and Colonial Gold Min
ing Coiujainy.’* It has proved a success. The 
shares are at nearly 100 per cent, premium. Yet 
the success of companies formed on the snot has 
been far greater, lienee there is a reluctance to 
emlwrk capital in schemes which are not support
ed in the Colony. ' It was the same, 1 should 
think, in Nova Scotia. The mines which yield 
ret urns there are in the hands of persons well ac
quainted with the locality. A company which 
was formed here for the purpose of working a 
Nova Scotian gold mine lu carne* popular for a 
time its shares were quoted St a large premium, 
but its shareholders are not to lie envied. The 
emu pun y is now wound up, I suppose ; at all 
events, its nam* has di«ap|*-ared born the shan 
list. The most successful gold mining companies, 
having their headquarters in London, are those 
which carry on operations in Brazil. Some of 
them have proved m<*st remunerative. In the 
case of one not many years old. the shares on 
which 14s. are |«id cannot be purchased under £5. 
The sharoholdroi receive vtany a sum equivalent 
to their capital in the shaji» of dividends. It 
is hardly necessary to add that this com [«any is an 
exception. _____ -,

PROVINCIAL INSURANC E COMPANY.

To the Editor of the MoneUry Times.
Toronto, April 28, 1869.

Sir,-Accept the thanks of a large insurer for 
the plain and masterly manner yon have exjosed 
the standing of the Provincial Insurance Company.
I trust you will do the same with every suspicions
corporation that the public depend upon for se
curity. It cannot be too strongly urged on the 
attention of the assurer that SC. urity is the first 
disid- ratum in all insurance transactions, and 
that his object is not attained unless the event or 
rooting, ucv against which hr wishes to guard is 
provided for from the moment he has paid his pre
mium, under all possible circumstances. It is, 
therefore, manifest that tlie capital of an insu- 
ranvc company should he sufficiently Urge to meet 
all losriblc demands, with ■ ] rojortinmate reserve 
lund, and that its amount should be distinctly 
stated, or shown how invest* d, in order that its 
entire sufficiency to m.-et all dainia may plainly 
appear. By the Provincial Company a own show- 
ing, they aie far from being in the desired josi- 
tion as security to the insurance public.

Yours truly,
A Constant Reader and a Large Instrer.

_Notices of application from the Lne and
Niagara Extension Railway C«n.,*..y and Ene 
and "Niagara Railway Company to the n«t Do
minion Parliament for rwe,a ailthorurnghothor 
either of these railway companies to construct and 
ojierate for . railway or ot>er purges a hndge 
over or a tunnel under Niagara diver, or nesr 
Fort Erie, in the County of Welland to eo- 
oisrrate in ednstru-tion and management with 
J,v similar corporate ow.-ra exi'tmg within the 
State of N« w York, or to be^ciwted by the t on- 
gress of the United States; said bridge toha™ 
250 feet span, to riae abowUgk wajfrnmrk * 
feet to be of stone or iron pier*, or wrought in n 
or steel superstructure, and to have a draw of *70

THE NEW ENGLISH BANKRUPTCY BILL’

Another attempt is about being made te ré
tabli*!* such an equilibrium of o| anise as will be 
equally acceptable to the cmlitor, the debtor and 
the public. The task will tax all the energies 
of the many legislators upon whose shoulders and 
by whose strength it will be supported. The 
proposal is to make s clean sweep in the beginning, 
by turning adrift the highest officials to the lowest 
and pooro»t hangers-on, superanuatiag some, 
am^ reaving the touting many to burrow ss they 
can into the new wam-u. Th# basis of the new 
{dan proposed is ostensibly for the benefit of the 
< rediton, to whom greet concessions arc to be 
made, in the wev of i-revrntion rather then of 
cure; a rather doubtful rase, which calls epos the 
creditors, after losing their money, to lose their 
time also. The first thing proposed is, when a 
man is ma-le a bankrupt by his creditors, or when 
he suffeia judgment to go by default, he should 
be adjudged bankrupt, and then his creditors 
would he called together to determine span 
the right of different creditors to vote ; this is to 
be doue under the supervision of the Court, there 
being then three courses open to them. They 
might accept a conipuaition and there end the 
affair, the bankruptcy terminating ; they may 
agree to » deed of arrangement, proceed to elect a 
trustee from among themselves or other acceptable 
person, deciding u|«n his n munerotion, a best 
.luths would he to receive proof of debts and de
termine on them, subject to an appeal to the Court, 
realise assets, declare dividends, and have power 
to wind up the estates. As an additional security, 
an inspector (so termed) may he appointed to 
watch over the trustee, the accounts to he audited 
by the accountant in bankruptcy, the whole under 
the supervision of the Judge, who will also bars 
the power to appoint a receiver, os the ipplicstien 
of tin* creditors, having also the power to super
sede the bankruptcy: The third course », under 
justifiable cirvunistMicvs, to bring th€ dtbtoi into 
a criminal court. The object of the UnkiWptcy 
being for the benefit of the credits», not for tha 
bankrupt, the latter will not be permitted to make 
a bankrupt of himself, which jeovistoa was ac
corded to him whes imprisonment for debt was 
exacted. It is also j»n>poeed to hold the bttlfilt 
in after-acquired property for six-years, unie* Sw 
has iK-f.itv that time |«id • certain amount of divi
dend, say lfls. in the pound ; the property only to 
be liable on the order of the Court. As s matter 
of course the creditors can release him from these 
responsibilities. Acta coming under the denomi
nation of fraud, fraudulent concealment, ..burning 
goods while in a stole of hopeless insolvency, ko
to he tried before the judges of the laad,-the lews 
on th.*ee IimkIs being made more t*ria#riit. It is 
also proposed that all joat-nuptial SctUsmeuta 
ra.de hv a Unkrupt, if between two raara of the 
tuukruptcy, unless he can prove that he wae sol
vent at the time, shall be aheolutely void. •

The commencement pf the pisgmmms reeds 
well ao far as concerns the real u* le resta al the 
creditors themselves, it being lelt to them to taka 
the wisest course, and compromise, or grt what 
they can from the estates end effects of the baak- 
runts • and in ordinary cases it » all that the 
creditor css ro.ro,»Uy require : but. in failures 
to a large amount, the creditors here hefiosetkesB 
nearly all the machinery, and all the enM and 
inconveniences, of th. present sy.tem-fciS, IS- 
reiver* aptminted by the court to aasut, accmul- Zù WhJLw »» well how to take the cream 
from the milk ; fee. of court, and the chases sf 
Iwing celled upon to a|q>emr a. proeecwlor* wit- 
ncs* at the (fid Bailey, or any other cnmiaal 
,-ourt. It » true, t omiuissioner. sf B-akrurtey 
vani-h, but a well-paid Judge » to supply their 
e'.a<e. Another onerous thing is, that when a 
man. being called ni»n Is pay a debCdoaa sot 
com, into court, he
Th» negative» the dmsrsflfiir^ ih.t no
asu shall make himself * l»nkr,p*, s Meed he- 
ing auLetitnted fur himseif, a fnend not difficult


