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Financial,

MONTREAL MONEY MARKET,
(From our own Correspondient. )

Montreal, Nov. 10, 1888.

The ease in the money market still continues,
and those seeking accommodation have better
times generally than for years past. I have often
tried to explain the causes of this ease Short
imports during the fall ; small demands on the
banks for grain operations ; unwillingness of cap-
italists to embark in any of the new schemes pre:
sented to the public, and the large accumulation
of ts on business some years back, a consider-

proportion of which has been invested in real
estate, buildings, &c. ; but there is still a large
amount of mp;tal .m-kin;lz investment, conse-

tly the hi rice of all good securities ; the
r'l’th vbi:i -Il good bills are discounted, even
if they have only one name. The pressure in the
New York money market has had no effect here,
as we are in more or less of an independent posi-
tion. Bank stocks have risen, and sales of Mon-
treal reported at 142. Merchant’s have also ad-
vanced, sales being made at 1084, and now hold
for 109. British and City are both out of the
market. Ontario has risen to 102§ to 103, at
which prices it sells freely. Toronto, if offered,
mlll -llg 1181, and J.\"i]llt s ( :Illin'!‘_ 1'1": e but
holders do not care to sell at these prices. Gore
Bank has risen, and would readily bring 40. Un-
der new and proper management, it doubtless will
to a great extent recover its position, but that will
depend greatly on the new Board, and whether
the Hamiltonians will support it, Of miscellan-
eous stocks, City Railroad are in demand at 110},
but none offering. Richelien wanted at 11 i,
bt sellers ask mach more. Gas steady at 133 to
185. Corporation Bonds and Stocks firm.  Min-
Ang Consols dull at £2.60, but no buyers over

NEW YORK MONEY MARKET.

Nov. 6.—The excessive’ stringency in money
has been continuéd throughout the past, week
without abatement. The week ended with a Bank
statement showing a loss of 5,100,000 in legal
tenders, and £4,100,000 in curmrency deposits,
and with but a nominal decrease in loans. This
exhibit added to the uneasy feeling @mong lend-
ers, naturally induced unusual caution. i
halances at the Clearing House book ceased to
show the irregularities apparent last week at banks
holding accounts of parties known to be enguged
in operations for breaking the stogk market ; . nd
from this it was inferred that there was a suspen-
sion of the artificial efforts to tighten money.
However this may have been tried, there has Leen an
increased difficulty in borrowing ; and outside the
bauks the rate of interest on call lgans has ranged
from } to ! L” cent. per day, which the
between cash and regular sales of stocks has heen

erally | per cent.  To-day the pressure resulted
in a gemeral break in the stock market, and at the
close, money was offered more freely in mans
at 7 per cent. ; which may l""“”'l‘.‘ be the begin
ning of the relaxation of the artificial means for
embarrassing the market, or the offers may have
been made for the purposé of drawing iunH; s iutq
stocks with a view to again purchasing them.
The money market and the stock market are en-
'lﬂ:l) in the hands of a knot of Illx}li“lil""l
speculators, and the « vusequent feeling of demor-
alization exceeds anything experienced sincy the
}-nit’ of 1857. —Eicha nge.
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-A Woodstock paper says: “We are giatified
to learn that the late manager of the agency of the
Gore Bank here, who lately left the Provinge under

mental excitement, has accounted for the monev |

supposed to be in default. This will give much

satisfaction to his friends, although it is no more |

than was expected would be the case.

‘and sellers at 1054, Gore is in

TORONTO STOCK MARKET
(Reported by Pellatt & Oslor, Brokers. )

Jusiness- still contiues limited, owing to the
searcity of securities. Nearly 4ll stocks show an
advange on last week's quotations.

Bank Stock.-—Montyeal has! again advanced,
closing with buvers at 140, wid no sellers under
142. Ontario is active and in demand at 103 to
]ii:ib Tur‘lhl » has .ul\‘llun'-i with sm AA! m}}“ at
119, which rate is freely offeretl. Small lots of
Roval Canadian are offering at; 92; little doing.
1 lemand : there are buversat 1044,
demand at 41 ;
There were shles of Mdarchants'
at 107 to 108 Ouebe there are buy

ers at par, and sellers at 101, No Molson's, in
Market. Buyers olfer 1044 for City ; none in mar-
Ket.  There are sellers of Du Peuple at 105} and
buyers at 105 Cartier sold at 109
Union could le 103}. Other Banks
nominal.

Debentures. — There sales of
Stirling five per cents. at 91§, and of Dominion
Stock at 102 te 104§. No six per cents. in
market. There were consideralle sales of Toronto
at rates to pay 7 per cent. intefest to purchasers:
County are in gréat demand and very scance.
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Gas is in great demand, but
non: in market ; buyers woulll pay an advance.
Canada Permanent Building So¢icty 1s in demand
at 122} to 123 ; none in marke “esterp Canada
Id at 115 and #in demand ; there are |
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Railway News, :
Trufc Heceiptforwek

3,865 50
9717 75
1,018 60

Total Receipts for week '-is,“| M
Corresponding week 1867.... 14,330 92

e ——

£,171 02

Total traffic from 1 Jan. '65..82304 415 00
Corresponding period '67.... 226,308 &

NorTHERN Raiuway,
ending Oct. 31, 1868,
Passengers

Freight R 1
Mails and Sundries... ..,

lnerease. .

GrEAT WESTERN Ratnway,—Traffic for week

ending Oct. 23, 1868,
Passengers . $34212 8
50,637

Freight and h\x\tmk
; 2,427

Mails and sundries. .
$87,337 %0
86,979 05

AVERAGES OF NEW YORK STATE RAlLWAYS—

We are indebted to John \\'onhizton, Esq., for
copies of the Report for 1866 and 1867, of the
State Enginecr and Surveyor of the State "k'
York. The following deductions fiom the

of about sixty compauies will be found inferest-
lllg .
Average numbes uf miles 13
by each passenzer .,
Average number of
each train .
Average number
of freight was &
Average num!
freight train. . ... SR o
Aggregate m wnt of passenge:
trains is equivalent to passing
over the road ¢
Aggregate mwovement of freight
trains is equivale to passing
. over the 1 ol times
Average nui rofl U s passing
daily over t sadl hont
Average cost, per mile of road
maintainiy wlway ‘
gz r mile of road, fo
whinery

Decrease .

Corresponding Week of "67.

Increase..
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ssengers in

niles each ton

wisported . 2. ..

f tons in eacl
TN

S8 Limes

8,877

2,1

4054 - 1
oflicks (wh

limit f ne year, 1
124, and 1,039,031, 77
were 993 ; 1,748,044
that period the nnml
therefore
i reat

028, 917, 2991
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A wooden railway is projected from Kingston
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Average cost, per mile of road, forx
operating road .. ... . .
rage cos ser mile of single

track, for maintaining rondway.

, per mile of single
r repairs of machinery
wi, per mile of single
track, for operating road
Average sum received for carrying
one passenger one mile )
| Average spum received for transport
ing one ton of freight one wile.
Averag per mile, for carrying
each passcng 1. 563 cents

[ Average cost, per mile, for carrying

i cach ton of freight. 1.962 cents

| Aviinge number f miles

| for each passenger killed

| Average number of miles of travel

h passenger either Killed ot

a.357 2

2,786 82
ost

1,823 0
3882 0
2.42cents

2 853 cents

cost

of travel
40,208,523

6,587,653
1,073,504

mber of passengers cal
r each one killed
Average expense per cent

all the
cArnings

7599 TN

ACCIDENTS, —Statistics recen
English railways uhuwt.'be
passengers in 1866 : hued' from
causes beyvond their own contol, one every
eighteen wmillions capried ; injured, ditto, one in
every half of a millign carried ; killed from
own misconduct or want of caution, one in eRE,
seventeen millions ; injured, ditto, one in every
i 'Liﬂ}-hil‘“ millions. 5™ Ty
! —The tenth call upon the 1‘upl'ﬁll M“\‘
European and North .\mrrical:‘lulll;l"l ) JoF .
sion from St. John's westward, has
| The call is 10 per cent., payable 19th Neovember.
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