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IMPORTANT DEVELOPMENTS IN LIFE INSURANCE ARENA

f
Control of Home Lifg Passes to Union Life—New York Syndicate Wish

Purchase the Federal Life
to!

is
t Î?

Some -interesting changes are being effected in Toronto , $2,500; G. E. Millichamp, Toronto, $2_,StV>; 
llfe msurince spheres. These include a transfer of control! Toionto, $2,500^ and the, National Agency Ko.
of the Home Life Association of Canada to the Union Life to* ^ *’a^°n February. .911. that The MdSadl 

Compahy,v the concentration of control of details of the change of control of the f eàlcrB 
the Federal life of Hamilton with Messrs. Cawthra Mulock ance Company by the purchase ofja considetali}*
& Company, and a search by a New York syndicate for a ,loc^by,kTo^.nt" financial interest^ j; ,
a vuu.h j, ' ,__  Of the old directors all save three retired.;-
Canadian life insurance company. There have been in- did not offer th<mse|vcs for re-election w*iel|
numerable rumors as to the possible insurance amalgama- Gibson. Hon. Geo. E. Foster; Lieut.-gol.jjj

but to the present the above facts gathered by The j Burlington; Rev. J. G. Scott, lngcrsoll: llirfr£. 4- Russ, 
supply the foundation for those M-A., Woodstock ; Rev. Dr, J. Y\ akefield,. To|i

Change In Federal Life.
At a recent meeting of the Home Life Association of! The directors cWnwere:^-Mr. Da# Better pr.si- 

Canada. Hdn. J. R. Stratton, president, and Messrs. Kara, dent and manager; Df. M.^H. Aikms, Buiilhaphor;>e ; first 
Rolph arid Burns resigned. Their positions were filled vice-president ; Mr. T. C. H^slett, K.C., JhiniMton, ^ repre- 
by Messrs. H. Pollman Evans, of the Union Life, who will scntat.veof the policyholders, second ^icc-dkos.de U ; and
become the new president of the Home Life; W. H. Carrie, Messrs. D A. Dunlap Toronto; J. B. HoJdcl Toronto; J.
H Svmons KC and Dr G. E. Millichamp. The two last L Grover ; C. Wurtele, Toronto ; R. G. 0,1 hi Ison Toron 
named gentlemen will uct as vice-presidents, while Mr. J to ; and W. G. Watson, Toronto reprcSentinj the stock- 
K McCutcheon will continue as managing director, and Mr. holders. Messrs. F. G. Howell, F. I. Dailey; [J-,Lennox, 
a’ I Walker as secretary. For the present it is said that the ! and T. C. Haslett, K.C., representing the pohej koldt rs. Dr. 
Home Life will be conducted as a separate company as here- ; M. H. Aikins succeeds Lieutenant-ColonèL Ka» as. Mr. C 
tofore though what chance there is for an amalgamation Wurtele is associated with Messrs. Cawthra Mt| ock & Corn- 
remains for the time being as a matter of conjecture. pany, and Mr. R. G. O. Thomson is with the (Mardi m Trust

Company, which is controlled by Messrs^, Caw hra Mulock. 
It is generally understood that Messrs Çgwtpta Mulock & 

The old directorate of the Home Life was as follows; j Company have control of the Federal Life, ■ ; I 
Hon. J. R. S ratton, president ; Messrs. J. .S. King and J. L. The Federal, with its head office at'Hampton had at 
Hughes, vice-presidents ; D. W. Kara, Woodstock ; J. K. the end of last year authorized and. subscribed capita I of $1,- 
McCutcbeon, J. J. Warren, J. W. Lyon, Guelph ; C. Turn- 000,000, of w hich $130,000 had been paid. T&eré i ras t len a re­
bull, Galt ; and D. D. Broadfoot, Regina. There were ad- serve fund of $3,656,001, and death losses'**# ng ; iroof* of
visorv directors in various Western cities. . $29,032. The premium and annuity income 1 talk d $767,-

At the end of December, 1910, the company s authorized 4bo. The assets included debentures ..nd boqàÿ $1,601,399; 
and subscribed capital was $ 1,000,000, of which $219,200 was mortgages, $961,552; and loans on policies, 
paid up. According to the last annual statement, the total in- etc., $703,582.
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Te Secure the Stock.

nds, stocks.’ rsurance in force was $5,872,690. 
was $1,047,564. There were death claims 
$4,500. The assets included bonds and debentures $286,620; 
first mortgages on real estate, $497.8*5 ; loans and liens on 
policies, $169,798 ; real estate, $158,893; and cash, $82,489.^ 
The cash premiums received totalled $210,686.

It has been stated for some time that quiet efforts were 
being made to secure the stock of the Home Life. The 
change of control is apparently the result.

i IBid for the Federal. :*5 J:|
At the same date the following had iublfetibcd $10,000 

of stock or more M. H. Aikms, Burnham# -pe, $20,000; ‘ 
W. H. Austin estate, Trenton, $10,000; H. W* Aijrins, To­
ronto, $15,000; Mrs. A. D. Aikihs, Cleveland, Chio,
S. Cummings, Hamilton, $16,590; Dati* Dti ter, $68,400;. 
David Dexter, in trust, $295.200; T. C.- Has j tt, Hamilton, 
$58,000; W. Kerns, Burlington,, $59,200 Re K S. Might. 
Smith’s Falls, $ 10,000 ; T. H. MacPberfoS fcs » te. Hamilton, 
$20,000; Mrs. M. J. O, McCutcheon, Toronto, 133, 00; Mrs 
Z. R. McDonald, Hamilton, $10,000; Rev. J? G. : kott, I11- 
gcrsoll, $59,000; Mrs. H. A. Sutherland; ’Toi t nto, $15,700; 
Rev. R. Whiting, estate, Kingston, $ io,otx> ; 1. V’olverton,
Hamilton, $54,300; Mrs. I. Willson, Toronto, (^«4,31 o; F ( 
Willmot, Milton, $ 10,000.

$10,000 ;

Union Life Figures.
The Union Life had on December 31st, 1910, authorized 

capital of $2,000,000, of which $628,500 had been paid up.
The company issued 16205,761 in $100 shares in the London 
market in July, 1910. In addition to Messrs. Evans, Milli­
champ, and Symons, the following are directors of the Union 
LifeMessrs. F. G. Hughes, Galt; C. J. Harvey, Jersey
City, N.J. ; 4Lt.-Col. G. E. Allan-Jones, Quebec; and W. H. S'nce Messrs Cawthra 
Carrie. The Union Life has also an advisory board for the the Federal Life Company a former To*<mt 
Maritime Provinces. The total sums insured on December resident in that city, approached Messrs, MiiHkrk >n behalf 
31st, 1910, were $18,134.801. The surplus to policyholders of a New York syndicate with the object- of 'js«iring the 
was $493,178. The head office and branch expenses amount- ; Federal. The agent of the syndicate wtl» tolf [to nake an 
ed to $545,596, and payments to policyholders, $107.923- Ioffcr- That is whrre ,h<’ matter stands A* pr« | nt, although 
The net premium income, less insurance, was $530.417- The the chief owners of the Federal do not SKm aj 1x101 is to sell, 
assets included municipal debentures, stock and bonds, |y ;
$140.870; first mortgages on real estate, $262,039 ; loans on ---------- ' • 1 •*&
securities, $340,129; loans on policies, $40,188 ; ca%h,
1*74.07$. ° As briefly noted, in these columns last wefk. •

cable message tells of the flotation of 'the 
Financial Company of Canada, which h*as *cer tly incor­
porated under the laws of the DominionJwit| a Capital -of 
$2,500,000. The new company is said to n {trrsefit the in­
terests of some of the most successful !j|rou| s 
These include the present South Afrk* ||rodj 4,
Hirsch System, which includes Mr. Otto Seil,' Ip 
and other millionaires ; Messrs. Haes St Sbns* pf 
Stock Exe hange, and their associates. '

The president of the new compa# is j ffllii 
Baker, chairman of the Hirsch group é Mr j N< 
fiths. member of parliament, is vice-pre#ent

Amongst the other directors of the 'nei company are 
Mr. Evelyn Cecil, member of parliament ; Mr Almerie 
Paget, member of parliament, and Hagry Bi ttaii, who is 
known in Canada.

The Anglo-French Financial Company 4 f Canada has 
appointed Mr. O. O. Howard as its Caigjidiai* gnatjager, with 
offices at Vancouver and Montreal. Ml

?; 'i;Éj !
Mulock'. obtained ic Control of

anl ;er, still

London 
Andlo-FrenchThe list of shareholders as at December 31st, 1910^ has 

not yet been issued in blue book form by the Department of 
Insurance at Ottawa, and one is. therefore, compelled to 
examine the list as at the end of 1909. The shareholders 
at that date with subscribed stock of $10,000 and over were 
as follows; T. W. Body, Windsor, $20,000; J. Cowan, Port­
age la Prairie, $22,700; W. S. Ellis, Kingston, $10,000; 
Jacob Hose estate. Rat Portage, $10,000; J. Maynard, Vic­
toria, $10,000; J. K. McCutcheon, in trust, $23,200; J. K, 
McCutcheon, $5,860; and J. K. McCutcheon, $55,600; (at 
the end of 1910 there was nothing paid up at that amount) ;
J. H. Spencer, Medicine Hat, $10,000; Hon. J. R. Stratton. 
85.000; Hon. J. R. Stratton, in trust, $81,200.

Names of Shareholders.
At the same date - the shareholders of the Union Life 

*ere as follows ; W. H. Carrie, Toronto, $2,500; H. Pollman., 
Evans, Toronto, $2,500; C. J. Harvey. New York. $2,500 ;i' 
F. G. Hughes, Galt, $2,500; G. E. Allan-Jones, Quebec,
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