
T
i ■V-W.v .............

‘ -.v ^v. • ' -

' •: - "■
cmi "'7i

^ 'O
, ~ ^ si

ol. XXIX. No. 205

■'

THR JOURNAL OF COMMERCE.
il■ ; .

.____ PAGE SEVENFRIDAY. JANUARY 8. 1915
____ — m- —

:N
—-

IHS« WOOL - •ANNOUNCEMENTS rBSBWM-j»SHOW PUE
V

! , . k, ........ Ï*M.
Extremely Heavy Foreign Buying of Wheat in Unite*’ 

States and Canada Mai Done Much to Shorten 
Supplies for Milling—Advance Was 

Necessary.

The decision to change the coming Montreal Auto­
mobile Show from the Allan Line shed to the new 
Ford building on Laurier avenue, exclusively 
nounced by the Journal of Commerce on Wednesday, 
has been officially confirmed by the directors 
shareholders of the Automobile Trade Association.

Mr. T. C. Kirby, manager of the association, and of 
the show, states that preparations are now being made 
for putting the altered plans into effect. The neces­
sary permission of the city and of the lire depart­
ment has been obtained, and the building is being 
made ready to receive the exhibits. Plans for the de­
corations are in course of preparation.

Khaki Cloth, Serge Overcoating, and
Bedford Cord Cloth Principal 

Government Items

TWEED WORKERS BUSY

,dvance in Staple Prints Will be Ef­
fective in Fortnight; Cotton Blankets 

in Better Demand
The recently announced advance in the flour murke* 

has followed hard upon the unprecedented uctlvl- 
| Uos In the markets for wheat. Foreign buying butt 

In the United States and t’aiuidu has been extremely 
heavy during the past week. Stocks of breadstuffs 
In the United Kingdom and belligerent Europe arc 
rapidly dwindling down to almost nothing and thes< 
must be replenished at all costs. Realising the acute- 
ness of this situation, foreign buyers have put for­
ward a big cry for wheat and flour and are deter 

costs. Much flour has also 
shipped" by the relief committees and

1

WASH GOODS ARE SLOW
. Ghana, in Character of Good. Turned Out- 

“trious Shortage of Machinery and Wool
* Drawback-Manufacturer. Working at

Small Margin of Profit.

(Soecial to Journal of Commerce.)
December 20. (By ma!l>.-r- The tweed 

in the Scottish Border

Mackinaws in Good Demand For Forward Orders De­
spite Heavy Advance.

Firmer. Prices Arc High.
Raw Silks Are

ALASKA GOLD MINES.

New York, January 8.—Subscriptions for new con­
vertible debentures of the Alaska Gold mines, will be 
payable 50 per cent, on or before February 10th, and 
50 per cent. March 10th.

The debentures will date March 1st. convertible at 
any time prior to maturity, on the basis stated and | 
redeemable at company’s option on any interest date I 
on or after three years from their date at 110 plus ac­
crued interest.

Stockholders are asked to authorize the issuance of 
an additional 250.000 shares of stock. 50,000 shares of 
which will he reserved and set aside to provide for 
conversion of debentures.

! mined to gAt it at all (Exclusive Leased Wire to the Journal of Commerce.)
i associa New York, January H- An Increasing trade has 

•ven noted in dry goods in the first 
fear a ml large wholesale houses reported that buying 
vas more active and the outlook favorable.

Edinburgh. | lions, to Belgium and tIlls, all for immediate or nearh> 
i shipment.,|1C different towns ok uf the Newi MR. A. A. AYER.

Elected to the Council of the Montreal Produce : arc sadly drained and in 
Merchant Association.

' industry i" In ennsequenee the reserves in Americna considerable change. The 
for the ordinary business chan- 

account of the War Of- 
present time

has undergonedistrict
trade, however 
nels. but i 
Bee and Admiralty 

every factory

lew of this it would Ad -surprising to another advance made to inducealmost entirely on > a living prices have born noted in revival lines, 
id va iico of *4 cent a yard in staple prints to become 
fiVctlve in a fortnight lms been noted.

l*ocn particularly eager to purchase for 
future delivery, but stocks have* been pretty 
■"h a nod up.

The business mi cut I mi blanket 
for fall very stvmlilt. and lending custom lue s are 
icing sold very Well.

I farmers to pari with their stocks.orders, and at the
A reflection <•'" ill this • t length in wheat has been 

shown by flout 
largely
ing purpose.

much as itin the district has as 
supplying khaki cloth. The. makes 

overcoatings and Bed-

Jobbers
•duct Inn nf which depeiub 

I mount ! who,it available f,»r grind-il, the way of upon i !
| THE PRODUCE MARKETSdrail, drab serge.include tartan 

ford cord
❖ large and in eeand latterly orders have c< | lienee 

to protect themselves lui VC
cloth for breeches A the mamifactm 

| raised tin
ail in

of flour l fly cents.
quantities of silver greyplaced for large 

doth for shirting, 
will be employed on

i ntnlng alongalso been 
flannel >. 
factories
months to conic.

and it is evident that the 
these goods for some

This brings first
Strong prices and condition, emu 

the local but ter market, a further 
per pound being made, 
tinues from both local and 
plies, with prospects of higlv i

patents to ill • !< ..-I nf :*7 L'n. while second patents an 
of *4 cent selling at $6.;n 

Yeslerda

TIME MONEY AT NEW YORK.
New York, January 8.—Time money is lending in 

moderate quantities, which are fairly well" distribut­
ed throughout the list of various maturities.

•For 30 and 60 days the rate is 3% per cent, for 00 1 
days 3% to 3%, for four months 3%, 
periods, 3 %to 4 per cent.

11 Is expected that tile fancy 
lines will be withdrawn shortly as the, are > ,t t ually.••• •! demand von -

• airees for sup- to hold faulv .-i• .,,i\ ,
- .a the near fu- recorded, a’.t ,

local market continued 
no further advances

business with many of the tllil!:. "dill supply e- l III f.. and 
A much larger business 

been placed on staple cotton blankets this year !•> 
lending jobin 
ver> low prices.

Smne prices of odd print cloth yarn convertibles

under order, 
guarantee deliveries.

broke outWhen the came to practically a standstill 
put on the market

twctxi manufacturers 

and when
•s for foreign account 

freights im­ proving some- 
< \porters are said to he pay-

khaki contracts were
offered keen ituotations in order to get 

It was generally

' tinned art i\. 

in g very high rati

They have been attracted !•> t In­for othermanufacturers Finest September creamery.................... l‘:i %c to 30c
js%c to 20c

to 24 %c

regular employes.
which the contracts had been

work fur their 
stated that the prices at

permit of the manufacturers clear- 
but they were satisfied to get

Fine créa me 
Seconds .. .
Manitoba dairy . . .. 
W estern dair.................

Benzol Products Co.. Philadelphia, lias purchased ! being sold steadily for contract delivery for tin- first 
half of tliv >ear.

taken would not 
ing a profit

GAR SILVER AT NEW YORK.

U • r -Pi cents.
near that city 75 acres for erection of dye plant. Tin- 
company is backed by capital said to exceed $H»n.- 
000,000.

,,f ,|„. prospect of getting, something to 
The Government demands have

There are still plenty, of offers in 
I he markets, or goods for delivery in l lie laid half ofNew York 

lion 22 13- I-;,I
Bar silverthem because 

do for their workers. Construction work has commenced. i ilie \enr at current rales, 
for delivery from July to January.

The development nf I ra*l. in wash goods has In i n 
slow tInfs far since the opening of the year, but in 
spots tln-re lias been an increase of busnu-ss.

Printed flim specialities me being 
most, although some of the mills that mike t lie best 
grades of fine \ 
business.

Mills are not eager to sellmarket to­
ut !e r quiet, but the

There were no new development 
day for cheese, business being

Most of the bituminous coal exported from the feeling is very firm.
Cnited States goes to Canada. Cuba, Panama, and vinest western white 
Mexico. ... . . , ,- l must western colored................

since then and merchants are 
little more freely, but in the 

rapid delivery cannot be made 
few looms are available at the

.increased oiiuiniouslj

H BRUNSWICK IE FENCE CO. 
OEMS 6 PER CENT. DIVIDEND

also beginning
„f the latter . . i:,%c to 15%c

. . . 15Vic to 15Tic ,only a comparatively
for this class of work.present time 

Government orders are
Soil g lit after

receiving first attention, and
THE HIDE MARKET stin k continues in .......I demand, but

mint do much v- :n« - -; on account oflocal dealers < 
the small lots, and 
the market is very firm, lml price >ho\\ 
change.

doing their best to get the same dyed sheer goods arc gettingmanufacturers
executed and arc turning out a good class of material ; ----------------

0f them fed that if they are expected to do j New York, January 8.— The market for common 
more they should be allowed a better price, as they dry hides was quiet, but strong, and Mountain Boga- 

hardly tie expected to keep all their machinery go- j tas have been advanced to 32% cents per pound.
Sales recently have amounted to 109.201 hides, all 

be had from home mer- on private terms.

Moncton. \ r At the animal meet -
- i i be New Brunswick Wire
pi. •Hied combined ,,, .show

me, mid the year's

supplies are Ml, ill the tone of 
no actual 1 illg of 1 he sir: rein

that i he pi in11 
business \va -

ns wear markets I lie chief feiwa 
mackinaws for fall

but mi me
ness reported

< à yard over the prices asked last \
"hat faces buyers of some of the nest known goods. 

New lilies of Knglish fancies

45c to 50c 
31c to 32c 

.. 2Sc to 29c 
25c to 26o

ri ' !y fresh stock .. ..
d storage . .. 

No. I cold storage . . .. , 
No. 2 cold storage .. . .

from which there is little or no profiting on orders :eees;d'il I.
when other orders can

and the colonies. Meanwhile, however 
resolutely fulfilling the contracts they have entered Sales of wet salted hides recently have included 3,- 

have received permission 472 Mexico.

Despite the i ■ •miner,-u-t 1 d. pi esslun, and tli- 
total I nisitii -

I that i In 
! lions w it h i It-

coming Into Hu* 
Raw silks nn> firmer and higher 

ITicen are now up more than Hi per
within a few dollars I market more freelyDry and wet salted hides were firm.chants

H - pi • eeiltuL- ye,II- but with tli,. difference 
increase in the transac-

at Yokohama 
cent. from theinto, and in many cases l finely low pi'lees that followed theThere is a steady demand for beans, of whiph theOffice to work overtime in order to Bid. Asked.from the Home

make larger and quicker deliveries.
difficulty experienced at the present time is | La Guayra

general public, apart from business 1 breaking out of the war and the buying seems to bo
Tussalis are itj especially good

offerings on spot are small, and pricesOrinoco 32
;n%

growing more active.

; 1 land-picked beans, per bushel................$2.95 to $3-01)
, Ulioiee one-poiind pickers .. .

• at m e of t|)<- business of the 1 demand, 
nee i’o lias been t he gradual building j 
"dli the la rn u-rs directly, and its pro- \ 

n all over lb, Alai it

tli.-d nf getting the class of wool to suit the Govern- I Puerto 
standard cloths, and even wools are now sopic.T | Caracas 

wIki; difficult m obtain as they have gone up in price, j Maracaibo ....
Spinners arc working night and day, where possible. Ventarl America 
tu supply yarns, but their efforts do not cover the , Guatemala .. .
11,-eds of the moment, and the output from the fac- jBogotas..............
tories is limited by the supply of yarn they can get. j Ecuador..............
Km ploy ers hive a difficulty also in getting additional Vera Cruz .........
hands, both as regards spinners and pieccrs, and j Tampico ..
overtime with the regular workers is being resorted to j Tabasco............
as much as possible. In this connection it may be j Tuxpam .. 
recalled that many employers in the spinning, indus­
try went out of the trade some years ago when busi- Pay ta...........

at a low ebb. the machinery being broken Maracaibo . 
up or otherwise disposed of, and now when a pressing Pernambuco 
time like the present comes, the lack of sufficient ma- Matamoras 
rhinery to meet the increased demand is felt, and ' 
this may be better gauged when it is mentioned that Vera Cruz .. .
since the early 'eighties something like two hundred Mexico..............
sets of spinning machines have disappeared from Santiago ....
Scotland. Dyers are busy on wool dyeing for the Gov- Clenfuegos .. , 
eminent work. Init other business is extremely quiet Havana 
with them.

The conditions in regard to the hosiery trade
very much improved, and here also this is mainly due City branded................................................
tu Government work. The former orders for pants for City bull .........................................................
the soldiers and sailors have been greatlv added to City cow, all weights............................
mid new orders are constantly coming to hand, in ad- Country slaughter, steers. 60 or over
dltion to which the stocks of heavy makes have been i Country "slaughter, cow........................
ileaied out l»v purchase, not only from manufacturers' | Country slaughter, bull. GO 
shelves but from merchants as well. Merchants are. 1 —

ll1111;1111
Cabcllu . . .. ... .. 31 %

•Tl %
! X. B. W ho

WAR ORDER OF $25,000,000.: • j Tin- pou ml pickers . . .
I -pinion, Kng.hi.ml. January N. The Brit mli Go\ ertt- 

" plnco iippi'oxiinatols f.'J.OOO.OWO in
oil'- line of 

which winch Canadian in inufu t uni s

Tin- condition of tlie market f-u <ln ssed poultry .

' started in I 'an.nia a I I In-

32 to dlVIih in! was ilia laid. ll'-, essitic : alone, a gnat portion of 
hope U) secure.

lim itanged. There eoiititlf^pH to be a t« ady demand
frvsh-killfcjprthrkcys. <• Companies, 

t ime and upon
it is higld.x gratifying for Monet on - ; 

inns tq know that the X. I !. Win- I 'cue,. C'u.

and chickens, offor small bits of
which the offerings arc small, and prices for this class

" same- prim.iph28 COPPER OPENED FIRM.,
"opper iiun ki i opened firm 

A représenta-
of I he large a geneii « said that a fuitluT 

th** beginning lms | rl.se from the 13% cent level might take pbtee to-day.

1 of stock are firm, but supplies ,,f frozen stock 
j more plentiful than they.have been of late, Cor-wbieh 
the demand is only fair.

1 Turkeys, fresh killed, per II»...........
Turkeys, frozen, per II». .. .. ..
Chickens, per lb.......................... .... ..
Ducks, per lb.............................................
Fowl, per lb................................................
Geese, per lb..............................................

23 New York, January s. 
at 13 % vents for elect i ,*l\ t i<- 30 dayly one of tin- group which made a business

;23
Dry Salted: Selected— Its manager ihnMighmit from 

been Mr. A. '('. Chapman.21
--------------------------------- Knglttnd's imports from the United States in

Norway's field crops last year were worth $<!1.7.r,<v ember "Were $28,896.841. against $14,678,802 in the
same month a year ago.

21
21
21

Wet Salted:
17% 
JS% 
16% 
J 6 %

13 • ady. butThe tone of the market for potatoes
(dume of business doing is not late- "wing to - 

the fact that buyers in nu»sf cases seem t•• he well j - 
< Ireeen Mount.uns in car

17

supplied for the present.
re selling at 60c. per l»ng, ex-ira si.

mm

T—..17

jobbing way at 70c to The .

Canadian
Fisherman ”

City slaughter, spreads..........................
Cityr native steers, sel. 60 or over

23 75c per |iay, ex -stor, .

LARGE ENGLISH TIMBER PURCHASE.

JannatS *8.

,
21%
19% mu16% Wym

lien- yesterday signed run;taels to furn
Kansas • -«-inpany 

.i'JMlO.000 - 
lie lutn-

tu I ’• u Arthur,

1;xk
l .ri21%

j>ii’ l<< 1 timber tu l»e shipped to Kngland.

• *Y-
|I,, i will consist chiefly of ties and mine i 

limber, it is si.ul, will lie aUippetl 
Texas. I'm transportation to Kngland.

15%

'therefore, ready t„ order anew, but 
machinery available for making the heavier 
underwear is

IMPERIAL TOBACCO IN 1914.as nearly all the 
class of

-
The Imperial Tobacco of Canada, Limited, reports

COPPER AT LONDON.
engaged on Government work just now it for the year ended September 30. 1914. 

may be some time before the other demands can be I of $2,580,034. 
supplied, and those desirous

:
■Spot copper 

Futures J. 59 7s Oil. up 17s 'id. lOleet i ni', i • Ldited by F. WILLIAM WALLACE
of purchasing winter After paying dividends of $2.101,950 and deducting 

of summer '■ $203,000 for general reserve, there 
plus of $275,085.

makes may have i„ lake the heavier class

In addition 
'facts have

li's Spot tin L 150. up 
Li I IDs. Straits L 151. up L 2 1 Us. 

Spelt 'H- L 28 1 Us, up 2s '-d.
M ' . | I

I" home Government orders large 
now been placed for woollen belts for 

rench troops, arul inquiries 
the Russian soldiers, 
largely made.

A Monthly Illustrated 
Journal, Devoted to the 
Commercial F isheries of 
Canada, the Science of 
Fish Culture, and the 
Use and Value of Fish 
Products .' .* .'

CORN AT LIVERPOOL.
are on foot for goods for ; Liverpool, January 8.—Corn opened up 1 from 

Thursday. Jan. 7s; F'eb. 7%d. Wheat not quoted: 
Paris wheat unchanged from Thursday at 1.52.

NEW YORK COTTON STEADY.

Woollen jackets are also being 
and general orders

York, .Innuar
Match Sim. up 3; May 3are coming a little

better to hand though 
the whole.

not to any great extent.
S', tor as employment in the hosiery branch 

concerned, the prospects 
months, and 
looked for

THE HOP MARKETNAVAL STORE MARKETare good for the next few 
a sreat dval better than was at one time 

or thought possible.
!

Jicgon then
is firm, thus reflecting the primary situation, where demand for lu-ps at from IV to 12 cents fn. i ' : but |

e now relatively small and firmly held i

New York. January S. InNew York, January7 8.— The market for naval stores

stocks thevthe demand has picked up over the holidays.
InSentiment is cheerful, it being argued that, with and business is consequently limited in velum*

of foreign California growers are mad' to sell but tin- demand 
is small and confined to tip best growths.

New York State markets show a slight i m prove-

the home consumption better, the lack 
movement would be less felt.

Spot turpentine 46 cents, as a rule, although sumo 
circles said 45 cents could be done.I PI DIVIDEND IN SCRIP

The quota- IThe local market is dull and stagnant, 
lions below are between dealers An the Now York j 

Rosins are better, prices repeated for all grades, market and an advance is usually obtained to brewers. ;
States, 1914.—Prime to choice 21 to 26; medium to

„„„ ' Mm’" January 8—The Biograph Company, 
. ' ,>U!m mov*nS Picture manufacturing con­

st per" W U"lted Stntes- has lettered a dividend of 

•w paid in

Tar is steady at $6.50 for kiln burned, and 50 cents 
for retort. Pitch is repeated at $4.

Common to good strained is $3.60. The following art- 
prices in yard: B. C. D, $3.70; E, F, G. 11. I. $3.SO; K. prime 15 to 20. 
$4.40 M ;, $4.95; N, $3.75; W,G, $6.10? WAV, $6.40.

ccnt - Payable February 1.
. , registered scrip certificates 

or before December 
'"to either

The dividend will
convertible on 

31. 1916, at par without interest, 
or in some form of interest 

to be determined by the

Old. olds 7 to 8.1913.— Nominal.
Germans. 1914—35 to 38.cash or stock 

bearing obligation Savannah. January 8.—Turpentine firm, 42% cents; 
sales 92, receipts 79; shipments 194; stock 35,738.

Rosin firm. Sales 431 : receipts 733; shipments 
none; stock 144,621. Quote:

A. B, $3.15; C. D, $3.17%; E. $2.20; F. $3.25: G, $3.30; 
H, $3.32%; I. $3.40;.K, $4.75; M. $4.35; N. $5.35; W.G, 
$5.65; W.W. $5.75.

Pacifies. 1914—Prime 31 to 34; medium tu prime

The «Only Magazine Representing 
Particular Canadian Industry Which 
An Annual Value Of $35,000,000.00

This
Has

1913 8 tu 10.
Bohemian. 1914. —36 to II

The company's surplus 
".««8,15».
"early

Old. olds 7 tu 8i
on October 31 stood at 

and other charges. F'or 
company has been

after depreciation
years the

Paying
a share, prior to which 

The rate was halved, how-

m»nthly dividends 
lime k paid $i

LIVERPOOL COTTON QUIET.of 50 cents
Liverpool. January S.—Futures opened quiet % to 1 ! 

point lower.
monthly.

Tl»0Mn,pa„v°pm,n"l"Ba' WMa0 CXPCmled'

«vUcml uf 50 cent s' 'aT5' 2 a fsular monthly
•"sburscmpnt unm ,Zr tlT * m°ntMy
after , ... 1 lh= lauropean
»«al rate being cut from 7p Ce"1' <1Uarterl»'- “•=

The „ , rom 6 P" cent, to 4
« moth,,, pieu,,," '.h'' 1,r0dUCCd a 8r=a'cr number 

«"•«« prom . <’v" "»* the
'«"ns years Am'8 “mnU,ir than the five

'^^tee,,\xriot,nc,mehas
h°ae™;n>' France, practicaliy 

^ tmrposes. bee" ™"ul=lUoncd for milt-
V:T' jj.

to pay for its new 
earnings.

Liverpool. January 8.—Turpentine spirit is 36.-. 
Rosin common 1 Is.

May-J tine. July-Aug. Oct.-Nov. Jan.-Feb.
More than .. 4.50%

4.66 
4.50

4.56% 
4.6' % 
4.56

4.66% 4.71 %
4.63

NEW YORK COFFEE. 4.70%
At 12.3o p.m., spot market was qui<-wr. prices lower.New York, January 8.— Rio market up 50 rois, 

stuck 503,000, year 424.000 bags.
war. Here- The “Canadian Fisherman” is Written for the Fish Trade and 

he Commercial Fishermen. It is Profusely Illustrated by Unique 
Photographs, and Specializes in Authoritive Articles from Expert 
Writers and Special Correspondents in the Fishing Ports.

with middlings at 4.71. Sufi s 6.000 finies; receipts. I 
Santos up 100 reis, stock 2.098,000 bags, year 2,552,- 15 "D'J i .ifi-s. including 14.500 American. Spot at 12.45 :

wre middling, American, fair 564-d.. good mid-Per cent.
000.

| drinks 5.01. mlddings 1.71. low middling 4.28, good or­
dinary :;.66d., ordinary 3.21.

I’oft receipts, 55,000 bags against 28,000 last 
Interior receipts 106,000 bags against 46,000 

Rio Exchange on London up 1-16 to 14 5-32d. 
New York. January 8.—Coffee opened steady.

6.45 
6.66 
7.40 
7.64 
7.82

come from 
naturally dropped off.

year ago
futures, were quiet.i Liverpool.—8 p.m.—Cotton

j Prices % to 1 point lower. Kales to 2 p.m.. 6,000 bales 
including 4,400 American. May-June 4.50; July-Aug.

Liverpool, January 8—Futures closed steady and un­
changed to % up. Sales 1,000 bales for speculation 
and export. May-June, 4.51 : July-Aug., 4.56%; Oct.- 
Nov., 4.66%; Jan.-Feb., 4.71%. 1

” Subscription Price, $1.00 per 
num, to any place in CanaiThe “March 6.50 

6.68 
7.49 
7.65 v 
7.84

July..............
September 
December .

and United StatesMontreal45 St. Alexander Street,

1
■

___ ________
it
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loldfers In Ithnkl uniforms 
mettes and pipes. The officer 
i on the Uble and 
e beer.”
form snapped forth a sovereign 
ind cried. “Walter, give this 0f.

’"•ridel
nk Statements.

called, “Walter

ne.”

are queer contraptions now-a- 
ited States with less gold in the 
erve In the banks than formerly 
t enormous surplus—and Icgiti- 
itected surplus by reason of the 
the Bank of England is 

old in Canada as a London bank 
has counted as gold in heF ,-P. 
iosit which has been loaned 
ium is doing a banking business 
se and Germany is conscripting 
Y of its Inhabitants and boasting 
the Bank of France refuses t„ 
int> makes no boast, but holds 
before In her history, 

i before the war was her 
0,000,000.

ntll one was made to the 
is showed $880,000,000 metal hast- 

Upon this her note issu,. 
5.800,000,000 has been

She is authorized to 
rancs in paper, 
c base she increased hot- i,j||s 
housand million francs, or ahum 
tk 'of England discounted in pi>. 
der. the backing of the

suspendedThen she
govern-

expanded
)00.

govern-
took on $600.000,000 of merenn-

i countries are now finding this 
•ance the mercantile credits h.-m. 
rlucd—th increase reduced
men at the front and business

e credits formerly in 
ice also promptly advanced

four hundred million d--|.

Hied Finance.
cks of 1914 the finances -.f 
plgium became interlaced 
d gold credit for allie's supplies
und the world, shipments fr.-m 
g both east and west into r. 
ïrnment credit with the Bank -,f 
ctended, but should not at
more than $800.000.000. 

i financial aslstancc 
five months conducted a > 

rfare with 1.500.000 men at 
).000 men behind them.
lancial Legislation.
narkable financial feature in i 
that there has been no special
whatsoever except the Deccml-i 
• government expenses including 
rium was set up by decree i,m
s already existed under the gP 
his moratorium payments
f 25 per cent. Later depositors 
•aw from the banks 40 per c 
nents became the rule.
•r and then for 1913'full puynir-nt

their branches because they ]>.i-j 
nan them. Many bankers i--st 
•ir staff when the mohilizuti.,: 
and all over Paris the Links 
ve to two because of the limita- 
When the Credit Lyon mi i. 
the Champs FHysees a few w-.nka 
>y women clerks, 
onal Defence Loans, 
loan issued in the summer if 
alf of the floating indebtedness 
leficit. The balance as mnim-- 
1 into the national defence loan 

term financing. On the luth 
ere 1,00,000.000 francs of the 
ri outstanding, but it was ficine­
'er France daily. This national 
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