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2 1 . i i (Exclusive Leabod Wire t6 Journal of comm-) Dodge Brothers Are to Preduce a Moter Thirty to |
i o=t S i A | Chicago, September 25—The wheat market to-day e it -Forty Percent. More Expensive Than ‘ e
y g i Was barely steady. Speculative buying was again ; the Ford. | £ 4
' tailment  of Abroad Con-|imited. but pressure was restrictea by clatms ot | Bondholders are Expected to F: cilitate Provided Transactions Are Not Con
Clﬂallmﬂl SR bl {export purchases. Receipts were liberal, but a ma- C Sy 0 tof the Detroit, Mich., Séptember 25.—One of the fascinating | ‘idered H".-H to General
. |
sidered Hl!hly FIVN'I e terial falling off is expected. Operators recently ac- arrying vut o topies of speculation these dull days is as to how i o
F me tive on the iong side of the market are believed to i Foreclo'ure Henry Ford will fare with the new competition whlvh‘ sﬂ'.hol
ea ve red ments and are awaitin, . i& looming Up on the horizon in the shape of the! 2
: % have their s 4 o
s further developments., Some reassuring crop ad- Bondholders, It Is Expected, Will Become Share: | Dodge Brothers combination. A REGULATIONS DEVISED
RCULAT‘ON ENLARGED vices were received from France and Russia, but holders in Control of the Voting Power of the It is probable, however, that Dodge Brothers are too
CI they were not a factor. During the final hour of OP".““ Comipany, With Right to Select shrewd business men to attempt to compete with
S : : b
i Deposits Alike ' Have Been |trading prices ruled at fractional declines from last Own Board. Henry Ford and his wonderful organization. Dealers Will Be Free to Sell Stocks for Cash te In
Current and Savings p.rt""".rly the Notice night. The Dodge car when it comes on the market will be vestors on Obtaining Permission and at
arti . +
Greatly Reduc:;'h,ch Show Largest Corn s0ld off in the early trading, but firmed UP|  New York, September 25.—Charles Hayden, of Hay- | a low Priced car, but it will be a 30 per cent. to 40 per Not Less Than Minimum Price Named \
2 i X . 5 3 !
Dap"lu" Off in a Year. later under short covering. Continued pressure of | 5. Stone & Co. has been .added to the Bondholders' | dent. more expensive car than the Ford and in no by Committee. '
Falling : Argentine offerings and heavy shipments from that Protective Committee of,Chicago, Rock Island and{Droper sense of the word a competitor of the Ford -
broad, the|country induced bear selling. Cash demand was not 4 Ths ays the committee will in | car.  The prevailing opinion In Detroft is that the! New York September —The letter by ohe Com-
, recalling loans made abr Pacific Railroad Company, says ] ittee of Dealenm ) ostd. of
While Jargoly, 8 t also did much to meet the |active, and weather for cutting was generaly favor- a day announce its plan to acquire stock of-the Chi-| Dodge car will sell for not less than $660, or $200 more Mittee of Dealers in unlisted securit! es, compos
c ) ) i g 0 ‘s got |A:. C. G e. Fre N o s

hartered banks 1 fu: upon the business commun- | able. cago. Rock lsland and Pacific Railrond Company (the [than the Ford cir. allowing that 1915 purchasers et A- C. wynne, Frederick H. Hateh, A. H. Looket,

éxceptional strain plac var by extending their domes-| Oats lots slight ground on lack of buying power. operating company) for distribution to bondholders. | their bonus throuzh sales of 300,000 cars or more. K. ".‘ McCormick and H. B. Smithers, follows.

ity as a result i The trading was quiet and lacked feature. There In connection with the plan, Mr. Hayden says: *I The Dodge Brothers have money probably not less The """""-‘"’*’"“dv after conferring with the Coms

tie circulation. ide of ‘Canada which were $125,- | Were reports of further export business. tirmly hope and believe that almost complete deposit [ than $5,000,000 and have a good plant and for a new Mittee of Five of the New York Stock Exchange,

tside o g & T N . and w pir e " rt
The call loans ou d to $96,495,476 in August,| Chicago range of prices: of these bonds will ‘be made at the earliest possible | organization a fairly strong one And with their approval, have consented to act as
=45 787 July were reduce i ‘ ¥ hey hayve ) v he 4 of resources, @ committee to supervise trading in all stocks not

545,287 in moment by bondholders 86 that there may be no fur- But they nothing in t way T rees,

a decrease of $29,049,812. by almost $20,000,000, in- Wheat: — ther delay in carrying 6ut the foreclosure and deliver- | plant or selling organization that can compare with | 18te@ on the New York Stock Exchange.

Circulation was increased by t been sl;w to avail Yesterday | ;.\ (lh. bondholders the shares of the stock of the | the great producing machine which the Ford people "It has boen deemed advisable (hat the trading be

have no! y e b E 3 2 ) 4 ' )

dlcating that the bunks‘ 1 etAiskés vested  fii them Open. High. Low 2 p.m. Close. operating compaRy which gre now held as security | have developed permitted in unlisted stocks at prices representing
{pliuselves of the Spe=’ P Parlfament. Cir-|Sept. .. .. .. 106% ... ... ... 107 ltor their bonds, th enabling the bondholders to be- For instance it is understood that when the war Moderate concessions where necessary from those

-ecent session of the Federal Par . X , {for their bonds, thus K 2 brok t, the Ford Co. had cash on denos f al prevalling on July 30th, provided it is not considerea
at the rece t $94,815,661, was last |Dec. .. .. .. 110 11054 1091 110 110% | some shareholders in control of the voting power of | broke out, the Iord Co. had cash on d posit of ahout
i which in July stood ai /810,004, o ) - pese £ 30,000,000, without king into ac . . harmful to the general situation

culation, 114,551,625 May .. .. .. 11 um%  116% 17 7% | the operating company with the right to select their | $30,000,000, out taking into account the very e )

month advanced to §1145%, d‘posits indicated sub- Corn:— own board of directors and management | large cash resources which Mr. Ford personally has ¢ committee will meet In the room of the New
: savings de @ 3 : ¥ O Stock chang S § y 12 ne ally,

Rk it 450 ?‘w:r:nt deposits fell away §7,-|Sept. .. .. .. 77y 1% 76% 6% 3% “The committee is unanimous in the belief, tak- | available. ‘ "‘ (‘L k Exchange f“.‘"\ 1 am “, 12 noon dl“.\t

gntlal, decresact” T its dropped $11,814,974, the | Dec. e TO% O TI% 0% T0% . 70% | o ineo conslderation the times as they now are, that| AR automobilc authority says:  “Henry Ford has °X°°Pt Saturdavs, for advice on any cases where they
i vi g 8 0] g 4 d 8 = ’ 2 be o v as 0.

e, whis ey s dl;pols ost a year - May .. .. .. 78% 713y 3 3% 3% | the ,bondholders much prefer that instead of belng | had a consistent policy and has heen s king to it. He “”"l ¢ of nny assistance.
first marked docrease 14 zm large incl:eaue in circu- Oats:— called upon for cash contribution to arrange for future | May have appearcd inconsistent to those not familiar X ! A8 the understanding that those trading In un-
g e suct in the aggregate the banks | Sept. .. .AT% a1y 46% 47 | financing they merely be put in possession of all that | With this policy, 1t the net resu las been that he 'LT(”' stocks should be directly governed by the fol-
i romphedineg th? llnri within the amount of | Dec. . 49% 50 49% 59% | which has h‘ilherlo bqlmply been coMateral security | has worked himsclf into a practically unheatabie post- | 1 ']""'\]nl recommendations:

illion dollars W ) 5 - i " o . "I Al those desiring to buy or sell uniisted stocks
were about one mi _|May .. . 52% 531 523 5254 . o 2 S ith it, its| tion. In a large way no one can hope to rival him.

their subscribed capital. THe detailed figures, there ¢ = ) * | for their bonds, vis:t ‘Theie stock and “1”“ o ol He s pre-empted the field and he is constantly jn. “'¢ Feduestod (o send a list of their requirements be-

rote 5 5 sra’is no as ‘ and he ons 3 -
ay be expected to show that while some banks vote. It should further be noted that there is ng I o o e i, s v fenis i o fOre 12 o'clock, September 25th, to the Committee
o he emergency measure an- BANK CLEARINGS. underwriting syndicate. The sole object of the pre-| €reasing his clicntele by lowering his price.  No Wrilsrel
. selv y g A ) nlisted Stocks g Vow Y Stock Exchs
availed themselves of “e‘ others were within the | New York, September 25.—$160,582,174; decrease | sont plan is to effect in the simplest and most expedi- | ©1e Who knows the husiness is coing to i1y to buek | " ‘Il‘ ! l\‘ Cha at ”"" ‘\; W York :" ck Exchange,
F ZOV! ent, . g 5 o : S " "2 I# thought that dealers should be free to sell
nounced by the governm $111,686,566. Boston $17,491,734; decrease $4,365,505. . - > wi aw | Ford.

Jormal 1t ¢ $ $ 3 tious manner possible in accordance with the law the o such stocks for cash to investors on obtalning pérs
The fact that current loans in Canada show a dc~' actual delivery of shares of operating the company i mission and at not less than a minimum price named

crease of only $3,624,526 for August would seem to BUFFALO GAS COMPANY to bondholders. SOLTHERN PAC]F'C I by the commilttee

indicate that the banks have paid adequate attention ‘_T = :’ﬁA & ‘ — “3—All such proposed trades should be laid hefore

hout the TORONTO GRAIN TRADE. e Cc - 3

{0 {hie Iagitiriate; needs: of horrawers throuho Buffalo, September 25.—Alexander C. Humphreys, (soum 8tk Corrssnandanios.) New York. September 25 -lixtension has heen NC COmMMIttce on Unlisted Stocks

Dominion. - "Prealdent, and Harry T. Ramsdell have been appoint- Torsito ‘%:temh(r 35— That the p;l(“ which | made from Octuber 2nd to Novembes 0 of the It is of the utmost importance that the spirit
N . oronto, & er  26.—Ths 3 *h | vhic s lieod | 2 SilaTE bl

Comparaive fizures for the past fwo months are as e vecelvers of the Buffalo Gas Company, capitalized h ”) e qkpd for oals recently were too high to|date for the sccond payment amounting 1o $27 on VN has becen maintained by  bond dealors w hich

| . ave been aske ats Y were g e N are ne embers ol 2 ‘Bioe o i e
follows: — [at $9,000000. A Bondholders' Committee will be ap- | "2 s X g Were ay and | Southern Pacific subseription recep: e not members of the Stock Exchange should be
August. July. Dccroasezlpomwd encourage active trading was shown yesterday anc extended to dealings in unlisted stocks, and wo ask
: to-day when prices of Ontarios fell away two to P livided ca-op o on-exc ce
: 1373’ 964 three cents per bushels being sold on BANK CLEARINGS. '”‘.'.' . 4 perntion of all non-axchange hotses.
Chreglabionz: & e R J HOPES FOR INDICTMENT. t k T ;v t 48 cents .l‘\ln At this recession Chicago clearings for September Z4th, $41.456.044 Mare deflnito information regarding trading wit!
59 5| ack Toronto, a! 8. Kven a 8 recessio he se o e il ; p e =

Res. funds ... 113,381,626 x1,386 | Jersey City, N. J., September —Assistant Pro- l“( * Soron not plentiful and there were some who | decrease $6,136,904 ¢ sent out by the committee as soon as possible,

P 7 rers wer P SY ore some , T ; Averfisement. ahnin 4 o

Demand dep. . 346,864,051 7,869,633 secutor Geo. T. Vickers, of Hudson County, declared | UYers (‘l :' . li"inn it prioes want i St. Louls clearings for September it SUGSRT - Any public advertisement shou d first be approv-

6712 2 | expresse he 4 "ices 20§ LS o » (o ittee o 1 od Stocks & &

Notice dep. . . 671,214,125 ”'814'3“‘that the complaint against the Standard Oil Com- i] Rres \Th ()nlx:xin wheat market was dull, prices| 678; decrease $1.015,205 d by the Committe n Unlisted Stocks, and for the

. ower. e ar, vhes arke £ . prices ’ i : 2 helng no efre ; o TmeNE o

Deposits outside |pany by the Crewe Levy Oil Company, which wzts"(.‘: £ b ed. Malting barley was lower in price| Boston clearings for September 2111, 8 394,767 tme being no circulars should be sent ut quoting

eing unchan . D 2 barley vas rice - ‘o rices

Canada . . . Y 95,878,002 118,271 dismissed by County Judge Mark A. Sullivan, on de ‘_L 1 (l )fesvnt levels still being poor decrease $508,172 Ny prices

Total liab. ..1,317,169,146  1,323,252,452 6'083‘30‘: Monday, would_be submitted to the Grand Jury. Mr. P:];‘l";nﬂ‘r ,Onllrln wHesls flons Riety B darih pa Philadelphia clearings for September 4ih $21 504 - = -

56 R 5 5 3 5 ues ¢ E vhe: ~ ) °F Ce: - ] ,
Current coin.. 66,448,948 51,412,353 .\15‘036,.;9-:! Vickers hopes to get an indictment before the é BTy i jome millers started | 238; decrease §3 DEFERS DIVIDEND.
Dom. notes 93,306,347 90,616,856 x2,689,491 | State s through with the case. tents fell away sharply when some millers startec | New York, September 25 AU & meeting of the Am-
. N unloading stocks on the market. Brokers stated that erican Ship-buillding 2 e .

Dep. in gold re- O — X CURRENCY MOVEMENTS i Shij W Company, directors in Cleye-
serve 4,150,000 4,400,000 250,000 | prices were now nearly down to an export basis | 2NN . land, Thursday. it was deelded to defer (he Sreforved
o o o | SILVER UNCHANGED. Local quotations on Manitoba grains were steady.| NeW York, September 25.—The reported MOVE-  dividend Edward & ;

I loans in | London, September 25.—Silver, 2414d unchanged. 1 au ' : o /01 Stop: Ko, | Bienla oF curreney. this: wesk [lbate ooy o caun hy TN dward Smith, of Buffalo, was elected

Canada . . . 69,229,504 68,441,816 x787,229 | Quotations: Manitaba wheat: Lake ports old crop No BEWKE G BBoit $11900:000 © bresident, succeeding James €. Wallace, resigned, and
; 1 Northern $1.19, No. 2 Northern $1.17. New crop No, | bank: about $11,: M. Farr ws Gl vioesmiakias
Call loans;outs | THE COFFEE EXCHANGE. 1 \,) rthern $1.17 l,\,,, 2 Northern $1.14. Manitoba | BANKS received from interior $19.895,000 - Farr wa clected vice-president

o £ oAnE OF FAE - 9 9| No. P A7, D . & I ] 14 M obhg y ‘ -

side Canada 96,495,475 125,545,287 29,049,812 New York, September 25.—The following notice has ¢ Bay ports, old crop No. 2 C.W.; No. 3 . w | Shipped to the interior A .. 3.,854.000 - =
- ~ oats: ay ports, B No. 2 i No. 3 | v
Current loans been posted at the New York Coffee Exchange:— 63c to- 8Bc llakr ports. Rolled oats, $6.75 per barrel, | National bank notes sent (o Washingion 5 GOLD FoR CANADA: .o wivives

. 2657 9 24.5 ® to- 65 ] 8. B ¥ * barrel. | York, Se Yo The. - ” "

in Canada.. 836,574,099 840,198,625 3,624,526 | “Voluntary Liquidating Committee will meet on Sep- . . . | for redemption ... ..... 831,000 oW York, Heptemhes Fhere has heen with-
, " | oats, new, outside, 45c to 46c. Ontario wheat, car ' drawn  from  Assay  Offjce $350,000 gold bars for
Current loans | tember 28th and thereafter at 2 p.m., for the purpose A " ¢ Gain from interior ... ... ... .. ... . .. 16,541,000 . gold  bars for

: 314.8392 48,013,052 698,220 | lots, $1.08 to $1.10 outside, according to freights Am- £ E shipment to Canada

outside . 14,832 ,013,062 v | of receiving limitted bids’ and offérs in liquidation erican corn: Fresh shelled No. 2 yellow 87¢ Toronto, | Gold exports to Canada 3,787,000 .

Total assets. 1,566,058,430 1,568,174,983 2116553 | ¢ 1ocal contracts, irrespective of range of margin| . ) - " S stttnd | Ordinaty disbursements i sub-Treasury..10,017.000 e

¢ 1 age. . Canadian corn, 86%c to 87c. Barley—Good malting |

i priceof July 30th, barley outside 63c to 67c nominal. Manitoba barley, | PAYments by banks for customs internal NEW YORK BONDS

—_ I - u“, anlatt s " = H & | o ata alldc
]1\0 duotation “at the market” orders will be receiy 63c to 65c lake ports. Rolle doats, $6.75 per barrel. revenue, etc. totalled —_—
CALL MONEY IN LONDON ed under any circumstances. Manitoba first patents flour $6.60 in jute. Oitario| 14088 on Sub-Treasury operations New York., September New York City #'s are
— NNING H OF 90 per cent. patents flour $4.70 to $4.90. Millfeed Net gain 11,318,000 quoted as follows:

London, September 25.—Call money was easy at 2 | ’Bt’-b § quo'T I',FEDSB . PHO?UCTI'ON' L | Car lots per ton, bran $23 to $25, shorts $26 to § T - Maturity Bid. Asked. Last sale,
per cent Bills firm at 3% per cent., at which rate | Pittsburg, September 25.—Buc ¢ye Elve ch co: middlings $32 to $36. oGod feed flour, $28 to $30. | WHEAT EXPORTS. T & o e gine o we 102 10214 1021
business was d5ie Indian 12 months' bills were | has instructed guagers to begin to-day running two- e | New York,. September Bradstreet's reports 1914 101 1011 101 14

siness was 2, 8 s _— BB oo e wo s e e A A

is of in S saster, ields. ¥ rts iing & 'efis e
taken at 3 15:16, Stocks were steady. Some state- thirds of production in outheastern Ohio fields | whe ul 4")}1)(:![« L’,m‘“”:l“ flour w):m week at c‘m.u,um; 1915 .. 1003 1003 100 6-14
3 ¢ [ ot hushels from United States Canada, comparec

ment regarding the Stock Exchange situation is ex- HA"-HUAH [AHN'NBS HAHU HIT » e -

peoted Hext Wabic ) ) H<AVRE COT:TON CABLE. with 7,318,000 last week anld 5980000 year ago. Since THE MONEY MARKET.

New York, Sepetmber 25.—M. Marechal, S retary July 1st, 86,028,000 hushels aeninst 67,079,000 in 1913 New York, September 25 Tendency toward slj ht

e b T % New York, Septemb cy toward slight -

JOINS GOLD POOL COMMITTEE ‘nf the Havre Cottoh Exchange, cabled the New York BY TH[ E”HUPEAN WAH Corn exports 8o far this car 934,000 bushels ARAINSE | e condit s In the monmey market | ¢
s casie one > Py ma B B

. Cotton Exchange: “Arrivals nil. Stocks 22:’)‘000, 883,000 previous year . . . o
New York, September 25.—Albert H. Wiggin, chair- | bales including 189,000 American | o progress.  Tenders seem disposed to be somewna
man of Clearing House Committee, reports that the | “On August 28th Havre stocks of all kinds were | Baltimore and Ohio’s August Gross Fell Over $928,000 FOREIGN EXCHANGE MARKET freer. with offerings o ftime funds at 7 to g per
so-called Gol o ] i isti ix R A : = . cent. for various maturities. Call money continues tc
; ’(“-; led ; mll Fund (ommm}mee consisting m; 51X | 230,000 bales, including 201,000 American.” but the Decline in Net Was Not so New York, September Forelgn exchange mar-' |5 S S per. cant '
embers, has hee creas y d I yal- | y
o = : ;U ”[ l("”e“(;d_r“ ()ne(, James N. Wal | _— ; Heavy. | ket shows pronounced strencih, which is reflected in
ace, preside tenera st C ¢ having MHeawr. -

; pr nt o nnel."t rust Company, h’l\lnh; ATCHISON EARNINGS.. | sharp advance of demand «irrling to $4.97 and cahle THE COTTON SITUATION
een added to the comumittee. Atchison— August: Gross $10,166,489; increase| Boston, Ma September 25.—The scrious effects -

THE MONEY MARKET.
New York, 8

the money

tember

—Exchange is revealed in|

market conditions. Tone contiues a tri- |

fle euasier and time funds are coming into market in
driblets at 7 (o § per cent. for the different ma-
turities.

There is nothing doing in call money which
1s still tenewing at 6 and 8 per cent. |

|

THE LONDON SITUATION.
London, September 25.—The Monetary
Exchange situation practically
change,

remains
Government
of re-opening the
follow the
moratorium.
Buarantee of outstandin,
dant, anq the bill market is very quiet.
Ings are smaller,
Exchanges are fairly good
Buenos

Ayres Exchanges are not working at all.
The

naval misfortunes hay

€ caused increased up-|Vvear, and In sight on Friday were 1,070. The wen-| Baltimore & Ohio's operating revenues have fallen | encouraged to believe t s #oon as the financial | jem Wil beaclved in the compadifiyely nékr tuture”
casiness, ther has béen ideal for the movement of grain and | over $1,800,000 behind a year ago, and the decline in"dirrimlupx have been straightened out there wil be |
—_—A predictions are for a continuance. ;I"“:'l:m:ul:‘“ i“’ ?VH balf a million dollars, as H‘mwn!an mrr(:us"(l demand not only rrunf mills in the | TUCKETTS TOBACCO
DIV]DENDS DECLARED Cars inspected on Thursday. ! )y € Loilowing:— | United ‘.Slatns, ‘hut also from those in all parts of | T
1914, i 1914. 1913, Dec. Dec % | Europe in which war has not shut off access to the - P AR
—_— WhERt ovvens viie Aot o v sne 944 354 AUE. BTOSS...-..88,700,376 $0.029,067  $928.891 9.6 |sea. Alrendy there aper cports of increasing ship- | TUcketts Tobacco Company, Limited, nas deciared
Sotton, September 25—-Puget Sound Traction, | O8le ... ce oer oer igh 128) ML .owo; ..i.. 2767319 3,002,477 235158 7.3\ ments of cotton both to England and ¢, the Contin. | /¥ ”"“"f"’]; ':'::r"'r,lli '::,’;‘r;mi (:t,”‘ R g
LIt and Power Company has deferred ite quar- | Barley ... 36 11| 2 Monthe Sross, 16,847,064 13,661.887 1,614,323 9.7 | ent; and It should be borne in mind thet the war it- | October [h‘ il ratte '::""d ROt g,
terly dividend of 1 per cent. on common stock, nor. | Flax ..... R e 19 20) Net........5039,338 5654316 614977 10.8 | self will give rise to an increasing demand for cer-| ""° mr, ,ds ,,'lmu # ':,;‘; ,Ar . g
mally payable Oectober 15th. Regular Quarterly di- | Screenings ... .., ... ... ... 2 1 T | tain lnes of cotton goods.” ness H.lv' \x; urn'rur:nfmc ,“ n August being regarded
Videpd of $1.50 on preferreq stock is payable Oct.| Totals . SRR T .. 1158 1.509 LIVERPOOL CLOSE. | _ —ll extremely sg@msctory.
Lith. | C. PR 5% cars: C.N. R. 972 caverMi ¥t . 191| Liverpool, September 75 Wheat closed 3% off to REGULAR DIVIDEND. ‘1 THE PRESIDENT DECLI/
¢ars; Calgary, 45 cars; Duluth, 19 cars, Total, 1153. | % up from Thursday. Oct. 8s 6%d; Dec. 8s 10d ; Philadelphia, September 25 ~Honaph Mining Com- | E PRESIDEN BELINER,
Cleveland, September. 25, Western Oinge Bhaiivics | Corn closed unchanged to off 1d from Tt}
Company ger

erred action on Quarterly dividend of 13
on the second preferred stock, due at this
€ regular dividend of 1% per cent. on 1st
stock has been declared payable October 1,

Per cent,
time, T}
breferreq
to stock

of record "September 23rd.
o A o

NEW YORK SECURITIES.

September 25 —N

At quoted ag loflows:
Maiuruy.

New York,

sixes ew  York City new

] Bid. Asked.
ceee 101% 102%
cee - 100% 1013
No s ste S AW 1003 | 4

ales reported mo far this morning,

e T
ROLLING MILLS TO CLOSE,

Penna, September 25.—Sh:

% ! ; -—Sheet Mill  anq

um-h Street Rolling Mil, of the Reading Iron Com-
ny, will suspend operations te

to-morruwA

becay,

Reading,

| $43,583.

’ dull and

announcement of the extension of the | Would be extremely active.

The action may take the form of a| ¥%c to ¥e lower:
& accounts.’ Money is abun- | Was %c to 1c lower. Wheat
Stock deal- [ lowing opening.
The French, Duteh and Belgian | flax was easier. At |
+ but the Rio Janmeiro ang | Wheat was 111%, May wheat was 118. Inspections on | €nues, |
Thursday numbered 1,153 cars as against 1,509 last |

and subsidiaries for the month of August, 1914,
allowing for depreciation are reported at $225,251, )
compared with $166,752 for August 1913. Similar fig- | “7OUNts of paper by the larger New York institu-
ures for 8 months ended August 31st are reported at| L'O"® WAS the leading feature in commercial dis-
$1,460,297, against $1,423,893 for the same period?mum market. Aside from this market continues
last year.

tains firm tone.
-95% to 1.96, and cable transfers at 4.97, French ex- |
change is quoted at 5.12, and marks at 1 |

threatening to wreck Brussels could be turned into
Italy what triumphs of vandalism they could com- |
mit in Rome and Venice, in Florence and Naples and |
Milan.—Toronto Star. !

Net $3,395,366; increase $554,370,
Two months gross, $19,7
Net $6,266,837;

‘nf the I'Iurupcun‘w;n' upon railroad traffic in the
| United States is made apparent in the Aungust
ations of Baltimore & Ohio, the first big railroad to
report for that month. It reflects the new conditions
upon which the eastern carriers will base their
for higher freight rates under decision of the
| state Commerce Commission to reopen the case
Gross revenues in August dropped off over $928,-
September 25.—The wheat market was | 000. compared with the same month in 1913,
trading light with prices trending

5.731; increase $900,790.
increase $995,258.

oper-
pet

WINNIPEG GRAIN MARKET

(Special Staff Correlpondence.)
Winnipeg,

Mea
1
|

Inter-

\
|
|
|

lower. | 9 p.c. Coming on top of a prolonged period of declin-

k

and chk?There is a fair demand for c: wheat and good | Ing earnings this further slump as a result of war
without | buying by both exporting houses and milling con- | conditions has been the “last straw” for the rail- | ¢
action of some form in favor | cerns. Financial and exchange difficulties curtail ex- | ¥0ad. Baltimore & Ohio's decline in net earning c
Stock Exchange was expected 1o;D0rt business, otherwise this branch of the trade| $235,000—was not nearly so large as that in gross I

Winnipeg wheat open | Pecause of the rigorous retrenchment
oats ¥%c to Yc higher, while flax| the road has put into effect,

policy
The railroads have,
held fairly steady, fol-| however, reached the limit of the pruning process
advanced l4ec¢ to v4e, while | and have come to a point where upkeep is hound to|
noon wheat

which | ¢

Oats
was 109Y, Dec. suffer seriously unless they can obtain additional rev- " r

|
For the last two months of jts new fiscal yea

| ir

CAL, PETROLEUM EARNINGS. | Sept. 68 43%d; Oct. bs. 10d.
Net earnings of California Petroleum Corporallon‘

THE DISCOUNT MARKET.
New York, September 256.—Purchases of moderate

before

the even' temor of its way with country banks still
absorbing fair amounts at 7 to 8 per cent. for choic-
est nafaes. ’ er
e e R
WILL DETERMINE ACTION TUESDAY. ® | of
Washig , September 25.—Neither the President
| or themr’ of War has consldered the Villa re-
| solution fo_the evacuation of Vera Cruz, be-
| yond delaying the @eparture of the troops, and it
is not grobable the matter will be settled definitely
until next Tuesday's Cabinet meeting.
| Confirmation cf the reported destruction of rafl- |

STERLING EXCHANGE.
New York, September 25.—Sterling exchange main-
Demand drafts being quoted at:

CHANCE FOR VANDALS IN ITALY,
If the (}erm..nn soldiers who burned Louvain and are

| road and telegh: phic communication between Vera
Cruz and Mexico City reached the War Department
lm-day in a dispatch from General Funston.

transfers

end

Mirks nominally quoted ¢

a loss of | york

ment of resumption of trading in the unlisted securi-

hursday; | pany of Nevada, declared its regular quarterly divi-
dend of 25 per ¢ent., payable October 21st,
of record September 30.

clared its regular quarterly dividend of 2% per cent, | "L and gressurer of the Missour! Raclfio Raflway,
payable October 16th to stock of record September 30.

denid of 1% per eent. payable October Sth to stock |

¥ ——
New York, September 26.—Lehigh Coal Sales Com-~
pany declared its regular quarterly dividend of 2%

per cent, payable October 17, to stock of record Oe-
tober Sth. A,

New: York, Beptember 25.-Sales were made this |
morning -of ‘the 1917 maturity
notes at 102% s

i

to $4.98. The
settlements is

near approach of the month

w York, September 25
highl

Francs were uls

In banking circles cone

ponsible for the up toit the act (has
“_”“' Peing ty sl the cotton situation has shown distinct signs of
o improvement in the
Th

to day

iderable encouragement is

over
turning

past few days.

OPEN NOVEMBER 1st

New York, September
Stock Exchange et
of the Exchang:

supply of cotton bills is increasing from day
and further testimony to the change in con-
ditions is furnished by the figures of exports which
show a gradual though small increase and by the lar-
wely

A Governor of the New
oned regarding the re-

following the

increased

recelpts at the ports, Bpeaking of

the situation, the head of a very large concern which
pening

announce-
ordinarily does heavy business in cotton bills, says:
“The increased supply of cotton bills indicates that
foreign consumers have begun to buy the staple and
erve Act is in operaties | it is likely their purchases will increase from now on.
Ordinarily we telegraph

port to

ies stated that he could s

no reason why the Ex-
should not be opencd ngain by November 1st,
rovided that the Federal Re
'y that time,

orders to Galveston or
cotton bills to arrive, but
ire not yet sufficiently settled to make ft
possible for us to do much business in that way. How-
cever, matters are shaping in the righ way and while
ther re difficulties to he

e e——— e some other
COTTON MARKET WILL IMPROVE,
York, September 2. -IP’resident Fairfax

ison, of the Southern Railway Company, sa

buy
conditior

New Har-

i

“There are in my opinion good reasons for heliey-
g that the

overcome, they are by

market for cotton will jmprove, I am | N0 means insurmountable, and I expect that the prob-

Washington, September 25.—President Wilson has
declined to allow the Democrats of
endorse him for a second term,

N
to stock oY fovsey. 18

REGULAR DIVIDENDS DECLARED.
New York, Septémber

ELECTED SECY-TREAS. OF M. Pp.
New York, September 25.—H. Lutter, assistant see~

~Mexican Telegraph de-

has been eleeted secretary and treasurer of the com-
pany, to succ¢eed the late A. H. Calef,

New York, September 25.—General and South Am-
ican Telegraph declared its regular quarterly divi- |

INTER. STEAM PUMP RE-ORGANIZATION.

New York, September 25.—Recelvers of the Initer-
national Steam Pump Company have sold $500,000 six
per cent. receivers’ certificatés running one Year to
banking imstitutions which are creditors of the com-
pany. ‘Bhé business of the company has been very
satisfactoRy for the last month, according to promin-
ent interests.

The Bondtholders Protective Committee has already
received O deposit more than a majority of the bonds.

L. N.. Haggin has been elected & member of the
of New York City | Stockholders’ Protective Committée, succeeding his
father, h}e James B. Haggin.

record September 320th;

et
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