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morteaees in the prairie provinces, and with the
Pnwentyeirs^tWs department oLthe^orporation’s 

activities'has been placed in a very satisfactory

CANADA PERMANENT MORTGAGE 
CORPORATION.

I,eriTianen*t°rMortgage Corporation indicates that position. Hudson and John Massey continue
fhTsTeU known Sititution l as *T oin!'gene”a. manager! of the Canada Per
satisfactorily "payments manent’ and a board of well-known bus,ness men
ofStfundsnborrowed in Great Britain. Repayment conduct its affairs, 
of sterling debentures as they mature is, of course, | =

merely duetto ^desire oHome BntiAho^ ^ ^ ^ FOR embezzlements.

other purposes but probably to a much greater A considerable part of the annual cmbezilement 
PPnPPiew of the popularity hitherto in Great could be saved, according to Comptroller

nXt?n^ nr I hi- C01 Duration's debentures, because . . ] 0f<rren of the National Surety Co., if employ-
i:?aL°fins“etS maS!inwitrhThet^lerrMe "^tmenV^nd 'd't^ '“dop^f"^orT n^y

s±ssrjr~asrs.n,Ksr» te„,n.and other increased charges upon revenue profits thg suircptitious "borrowing of « employer s 

The Year's Figures. ments or speculations. .... . „( th„

“'«* ï&riFtiiïi aiiïssæ naffiS -«sW-ISSIS
desiVf'for safe investment on the part of many ments w0„ld be much less frequent and would 
Canadians, and toggh'**££££& payments arising out* of
fvaear°ryDne^UWs i! ^aseVduring ,9-7 by nearly Laments Pn .9.6in the United States .mounted
$,40,000. fmm $6,059.274 to I to over $2,000,000.
renev debentures by nearly $75,000, from $3,112,237
to U 186,332. In sterling debentures, there is a . provincial LIFE’S REPORT.

Mt ^°'$Sot^ngton$m,,3S,sV. The Provmda, gjTSS? ol

Funds forPn^^ffTheTdXïïf, appear to i^a^T^''P^rlenV

have been aLost wholly provided through repay- '9>7 of - ’Votai insurance in force
ments o7 mortgage principal. Mortgages were oser the^e ng ^ and . now stands a 
decreased last year by over $ 1,100,000, from $27, year's increase is about 60 per
s “otr to $26,742,535, following a decrease o U*“j, M ^ busine8s a satisfactory proportion
ohniit Scco 000 in 1916. Advances on slocks . recciuts for 1917 reached $161,809,01 wmen
and bonds were further slightly reduced from *.,g oos was premium income. Disbursements were 
<1s46 ost to $527,088. Security holdings (war loans, 4 . payments to policyholders being $36.574. 
municÿal debentures, etc.), which in ,9.6 were p-ym ^ ^ f the
Teduced by $200,000, were increased last yea « ^ Iedgcr a ts are $2.^94o, a gam
hv $72 000. from $1,615,901 td $1,687,494. Ç-asn r f approximately $60,000.
at December 31st last was $315.000 larger than ,or t£"of ^Provincial Life's operations is a # 
at the close of 1916, being reported as sickncss and accident insurance department, for
compared with $1,492,003. The policy of keeping «canes ^ poUcyho,ders only are eligible. This 
strong in cash naturally has an adverse effect on arr mentH which secures a weekly indemnity 
earnings, since only nominri rates ofjjterest a when incapacitated, for a small premuim^ w 
secured but, as President W. G. Goodernam , , . t have been found useful in prevention 01
pSEd at the recent annual -eting while^he ^ ^ through their hold-
LTthe^T^ThrdL^rtomnserve, to the -T ternary mcapac,^ .„ by its
fullest^extent,ythe resources of the Coloration Jh^Proxn director. Mr. Je«. Taché, and
and to maintain it in a position m vilucb far has limited its operations to the Province ot
^Tt\^raUonnyisS,t.UaS; ^crested'in farm Quebec.
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