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II,.k creation of the charge In answering the »WJ"jenl. 
that it 1. against public policy, it -s well to keep h r > 
Mv before one's mini! the well known dtetum ofjttdg.
11ilrrough, expresse,! in iS.>4. t- 'I'-' vffect that pith 
he polu v is a M-ry unruly horse, a.,,1 when 'mce you
get astride if von never know where it will >arr\ >11
There is certainly no law that a man may not create ., 
charge on all his real ami personal property. He may 

. so l.v pro|ier .lee.ls in a |>r per way ; n may he that 
■gistervil bill of sale or other documents are ne. es 
kh„, i, can he .lone. \n,l to say that that winch 
lawfully he done in one wav .cannot be -lonema 

. because it is against pu >hv polity, 
dangerous argument I think it would 

far to sac that this charge is 
The same would
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Loan Sk< vkk.ii hv y l 11 vik.h vis.n At 1 THE
S me thirty y ears ago. a farmerHowl k's I’Kot'l KlV 

of Kent t omit y in England borrowed O.500 front a 
widow, and a- security for the repay ment of the 1 tin 

iramliiiu in which hvhv gave her a written mvnv 
,l,argv«l all his real ami personal estate what stiver

ami of what nature nr kiml soever. ™ 
\\ hvn hv <livil. twenty

ami whvrvMivvvr. 
the same may hv or consist

later, he had reduced thvdvht to f 5'IM- an<^
a rt 
»-ary 
can
ditTvrvnt way

eight year»
had paid all interest, and the chief asset left hehtnd 
was a policy «•( assurance for (.!.<■»» <m his own life, 
which had been effected before he borrowed the wi

ld tin administration of his estate, the
swins to iiiv a 
],-• going ;i great deal t> 
not pihnI on the ground i f sccrccv. 
be true Of a gn at mam oilier instruments, including 
,1„ common case of a marnage settlement wIi'Hms 
locked up in a family box. kept m a solictor 
.,r muniment r,*om. and never seen until , f
hv the urgency of the case. It tnav he that it wo 
tie a great advantage that , barges of tins kind shmth1 
not he allowed to take effect : that 1- to s.iv. that then 
should he a register ■ f all charges on all V^^ rty.
and that fraud should he thereby rendere.1 as far as

1„. inmossilde-. hut hitherto that has not beeit the 
no]lev of English law. except to a very 
We have no authority for saving that a charge of th s 
kind is not permissible. In re KHcev fiftnV 2 l h

d« iw's money
willow claimed t<» hv paid in full «nit of thv itisiit«un v 

This claim was resisted by the other credit 
argilvd before Mr.

money s. 
ors. and the pros and cons

Kvkewicli. of the fliancvry Division. \gainst
were

111 St lev
the widow it was contended, that the charge should 
nut he enforced: (II because it was not confined to

made; ut It was tooproperty existing when it yyas 
vague and indefinite; i.v It is against publie policy 
to enforce a charge extending to every item of the 
borrower's property, even to the clothes on his hack, 
preventing him from paving his délits and depriving 
him of the means of subsistence, and I41 1 1,1
ground of its secrecy, which enables a fictitious credit 
to lie maintained. In the course <>f a judgment, 
which directed the widow s debt t*1 be paid in full out 
of the policy moneys, the learned judge said:— 

“Notwithstanding the novelty of the point. in the 
>f absence of decision, 1 do not think that am
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WANTED—By prominent and old
tfblished Fire Insurance Company, Specutl 
Agent to take charge of its French De
partment in City of Montreal. Applica

tions confidential.
Apply to “ALPHA,”

es-

sense 1
useful purjKvse would he answered by further argu
ment. (The widow’s 0-miscl was not called upon to

if absence of deeireply) I sav novelty in the sense 1 
mou. because, though the point has been discussed 
again and again as an abstract question, it has never 
been decided w hether a mere charge for valuable eon 
sidération on all the real and personal property of the 
pers.m receiving the oAi-iih ration i- g,**1 so as to 
he enforceable in a court of law or equity. I think 
we are free from anv question whether future proper 
tv is included or not Though there are some words AgeiltS 
tiiat might be construed to include future property, the , a. - J
words, as a whole, seem to me to point more direvtlv fllilvU
to property existing at the date of the charge only I 
think clearly that a contract of this kind cannot he at 
tacked m>on the ground of indefiniteness If it is 1»>« 
vit,le to discover its meaning hv construction, and to 
ascertain when the time for enforcement comes, to 
what 1 ,r>qxTtv the charge attaches, it cannot be said 
that it ought not to he enforced, because it is 
vague, or even because there might have been a d'f 
ficnltv in ascertaining the property at the time of the

Chronicle Office,
Montreal.

Good, active Agents wanted in 
unrepresented towns in the 
Province of Ontario for

the CANADIAN fire
Co. of Winnloep’, Wen.
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager
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