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FIRE INSURANCE BUSINESS IN

i
Premiums.
COMPANIES.

\

‘ .

\I‘.m‘ 1910 | 1911 ‘5 1912 | 1913
|

| | | [

. - . 1- -

Buimsu— \ ye. | p.c. p.c p.c p.e
Alliance an 3.7 \ 45.80 | H5.85 | 47.67 | 39.13 |
Atlas . . . ‘ 3.0 | 63.34 | 67.14 | 56.27 | 5401
(aledonian 3| 58,00 1 51.98 | 4930 | 56.59
Commercial Union. ... .| 46 55.65 | 53.97 | 51.18 | 46.66 |
E(:l]iln.\u'r!' Liability 31 31 N\'~ 15,13 |

. ‘i )

B l
General . ........ 37.6 | 66.51 1 ‘ 16.00
(Giuardian £ e D776 1 GIS8K |
Law Union & Roek. .. 445 | 53.57 | 5H1.74 | ¢
Liverpool & L. &G 56.3 ) 59.64 | 53.7(

London & Lancashire 47.6 | 54.36 | 64.21 | 40.71 | 4588 |
Tondon Assurance. .. ....| 27.9 | 40.43 | 35.75 . 4259 | 4708 |
Marine. . vin | |

North British 54.5 | 62.67 | 57.80 | 48.63 | 59.23
Northern 50 203 | 4740 | 4886 | 5134
Norwich Union | 44.2| 54.96 | 47.23 54.50 | HT.05 |
Palatine 667 | 487
Phoenix 54.6 1 6220 | 4466 | 5245 | 01
l'xu\llu'iul 0131 1008 | 7H42
Roval | 52.5 | o6 832 57.35 [ 44|
Roval Exchange | 39.71 | 39.36
Seottish Union & National| 40.0 B8.86 | 5064
Sun RO HM07 | 5060
Union | 44.05 | 5229
Yorkshire 51.4] 61.64 ] 51.11 . 4638 l 70.00

British Dominions & Gen'l
London Guar. & Ace
Ocean Aceident & Guar

|
I
|

Totals and Averages...| 49.7 | 57.02 | 5383 | 50.95 | H4.78
| | |

THE CHR
CANADA FOR THE YEAR 1915—Continued

Per cent. of Losses incurred to
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|  Business of 1914 Business of 1915
|

1914 | Net Cash | Net Net Cash | Net P C Losses
. recelved for Losses rec'd for Losses  |incurredto
Premiums Incurred | Premiums Incurred ‘I‘rvn\huu-
\ b b | s pe

63.53 213,203| 35,404 215,168 02,450, 4297
6540 | 526,216 597 o824
62.03 442976 27 0 433,157 - : | 5261
45.56 | 1,000,069 j ‘ 10.11
o 308,402) 183,460 3 ¥ 30.43
| 280,062 23.0 12,60
070,601 M, 17 86
| 259,011 52,363 5883
1,383,305 939,865 1,342,437| 640,082 AN42
Bo1561l 403,460, 708,503 337,018 4701
3104120 142,604 300,084 128412 42066

None None None |

043,907 2,746 027,240

736,047 500856/ 770,010

AN1,300 TA43.557

1507120 251,107 113
035,704 390,705|
10,473 7|
420,650

St
:h‘n.‘.\ 2 W), 750 370111
4 } 3 )

p‘.'

92 3 2
7 | Ny 267,65 183,707
.79 5 174,050,
65.20 | P J60,769
| 06,456]
! 1,108| |

13,171 0,408

o8 |.'.‘ 13.710,907] 7,972,454 133,608,845 6,720.515

Twenty-one Years' Premiums Received and Losses Incurred by Fire Companies with Dominion Licenses

Years Premiums Per-
Received. Incurrcd. centage
SEEEREEL]| haaylll] illnsio s

1805 . 1,043,382 2,76 69.31
1896 " 7,075,850 4 506 61.31
1807 7,157,661 6441
1898 Oh e 7.350,131 K 7437
1809 ‘ 7,910,492 16 57.75
1900 .5 8.331,948 { 331 07.00
1901 s 9,650,348 3T 7020
1902 . o 10,577,084 b 2
1903 1384762 | 5,799, \
1904 13,169,882 4,101,
1905 , S 14285671 1 6,185,612

WATCHING SMALL LOSSES.

A recent case in the New York Courts, to which
a partial reference has previously been made in
Tug CHRONICLE, while unimportant in itself, is
of decided interest in its suggestion of the need of
watchfulness in regard to the multitude of the
fire companies’ small losses. The circumstances of
the case, as reported by the Weekly Underwriter,
were that in a fire occurring in a five-room flat in
New York City, the adjuster requested the plaintiff
to separate the damaged from the undamaged
goods and preserve the former until the inventory
could be completed. The inventory placed the
damage at $532 for 52 items, but when the adjuster
called but 16 items were visible, the others having
been thrown away by the owner. The company
refused to pay under these conditions and the
plaintiff sued, and has now been beaten, the court
holding that the clauses of the standard policy
which required that the damaged property must
be kept intact until the adiuster could properly

(Compiled by The Chronicle.)

Premiums Losses 1 Per-
Received Incurred. centage
|

$ 0,863,829 46.73
8,742,004 523
10,347,667 G888
8,004,477
10,931,918 |
10,810,929 |
11,855,704 |
14,601,148 | .71
15,509,218 H7 .82
13,

| examine it, were violated by the plaintifi. ‘" More-

over,” the court said, "there is no requirement

| that the insurance company shall notify the policy-
| holder to preserve damaged property. This is
| one of the provisions of the policy to be observed

by the insured, and is a material part of the contract

| to be kept by him."”

The companies generally take a generous line

| in the settlement of small claims. Presumably,

generosity is considered good policy.  But it may

| very well be doubted if any adequate return 1s

ever secured commensurate with the aggregate of
over-liberal settlements, and their tendency is
also to make policyholders careless, negligent, and

| regardful of the fire companies as somewhat “"easy

marks.”” Greater care in the settlement of the
hundreds of small losses which are made the basis
for claims upon the companies during the year
would probably result in the aggregate in the sav
ing of thousands of dollars to the companies, with-
out the doing of any injustice to their policyholders.




