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FIFTY-SIX'! H ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
DIRECTORS' REPORT

To the Shareholder* & Member* of the London Mutual Fire Insurance Co. of Canada.
Your Dim-tors herewith submit the Fifty-sixth Annual Statement ami Balance Sheet, duly certified by the 

Auditor, showing the receipt* and expenditures for the year, as well as the Assets and Liabilities of the (’ompany as 
of Deceinlter .'fist, 191"».

The Operations of the Company for the year 1915 resulted in a l*rotit of $23,909.49 after providing for an increase 
of $5.X7I 21 in the Re-insurance Reserve as‘required by the Dominion Government

The Re-insurance lb-serve now stands at $354,001.24. the Cash Surplus at $134,(Mil 40. ami the Capital Stock 
at $17,500 The total Cash Security for Policy Holders is. therefore, $505,502 70, in addition to which then» is the 
unassessed portion of Premium Notes which amounts to $252,544 01, making a total Security to Policy Holders of 
S75S, 107.31. the total surplus to Policy Holders being $404,040 07.

Owing to the continuance of the War anil the consequent demoralization of business conditions, the Clo\em­
inent have wisely thought it right to fix new standards of values, and the Directors have therefore further written 
down the Company's Securities to conform to the requirement* of the Dominion (lovernment The total amount 
written off the Company's Securities during the past two years has Imn-ii over $44,000, but with the return of more 
normal times then- is no doubt that a large portion, if not all. of this depreciation will Im- recovered

The Retiring Directors are: F. D. Williams, H. N. Cowan, and S (1 M. Nesbitt, all of whom an* eligible for 
re-election

Your Directors desire to thank the Agents of the Company for their supjMirt, and they also wish to express their 
appn-eiation of the work of the field and office staffs during the past year

All of which is n-spectfully submitted.
Toronto. February 19th, 191(1. A. H. C. CARSON, Présidant.

FINANCIAL STATEMENT
INCOMEEXPENDITURE

By dross I*remiums 
lii-ss Cancellations, Rebates and 

Reinsurance IVemiums

$072.145 20To Claims Paid and Outstanding.$320.757.H9 
1a-ss Reinsurance Recoverable 47,230.58

193 115 24
--------$479.030.02

230 02 
14,515.20

—$273,527.31 
5,871.21To Amount Addt-d to Reinsurance Reserve. .

To Expenses, Commissions, etc.......  190,473.23
To lYofit on business of year 1915.

By Transfei Fees .........
By Interest and Dividends on Investments23,909.49

$493,781.24$493,781.24

31st DECEMBER, 1915
LIABILITIES

BALANCE SHEET as at
ASSETS

Reserve for U nadjust­
ed Losses

Due for Reinsurance 
Sundry Accounts 

Payable .

Re-insuranee Reserve, Full Gov­
ernment Standard

Cash on hand and on deposit. . $ 50,045 93
Bonds, Debentures 

and Storks. Book 
Value (Bast-d on 
Government Stand­
ard of Values as at 
January 1st, 1915) $312,455.41 

l*-ss amount written 
off to eonform to 
Government Stand­
ard at 1st January,
1910

$10.73X0.*,
5,795.25

9,7X5.10
$ 20,319 00

354.(HiI 24
*3X0.3X0 24

Capital Stock paid up 
Surplus Aeeount
Cnassesseil (M.rtion of Premium 

Notes

Surplus to Poliryholders

$ I7.54MHN) 
134 001 40

IX,3X0.52
252.54 1 01•294.074 89 

21.377 50 
1,2(NMN) 

25.073 51 
2,963 90 
5.762.87

Mortgages Receivable 
( all LOS»
Agents' Balanees 
Due on Reinsure m-e. 
Interest Aecrui-d

101.040 07

$400.498 00
Real Kstate anil Build­

ings
lit-** Reserve for De­

preciation

Having amiited the Inioks of account of 
The London Mutual Fire Insurance Com­
pany of Canada for the year ending 31st 
Decern Imt, 1915, examined the vouchers in 
connection therewith, and verified the se­
curities, esah and bank balances, I certify 
that, in my opinion, the above Balam-e Sheet 
is a true Statement of the Company's affairs 
as shown by the lwoks at that date

All my requirements ns auditor have ln-eii 
<-omplieil with

J P LANGLF.Y, FC A . Auditor

$106,57022

2,553 88 

$164,022 34
gage Pay- 
1 Accrued

l>" M'»rt 
able am 
Interest 45.793 35

-4118,228.99
Office Furniture and

< ioad’s Plan*
I jess Reserve for De 

preeiation...........

. $25,197.02

12.097 02
12.500 (Ml

LI0.728 99 
(►51 II 

252,544 01
Prc|»aid Taxes, etc . . ......
Cnassessed |>ortion of l*reiniutn Notes

$784,426.31 $784,426.31

f


